INDIAP R

Ref: Sectl/X/002 16t May, 2016

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex,

Bandra (E), Mumbai- 400 051.

Dear Sir,

Submission of Audited Financial Results for half year/ year ended 31
March, 2016 under Reg. 52 of SEBI (Listing Obligations and Disclosure
Requirement Regulations, 2015 (“Listing Regulations”).

Further to our letter of even reference dated 7 May, 2016, we would like
to inform you that the Board of Directors of the Company at its meeting held on
14 May, 2016 have approved the Audited financial results for half year/year
ended 315t March, 2016 pursuant to Regulation 52 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In connection of the above, please find enclosed herewith the following
documents:

1. Audited financial results for half year/vear ended 312 March,
2016 under Regulation 52(3) of Listing Regulations along with
statement under Regulation 52(4) of the Listing Regulations;

2. Form A (for Audit Report);

3. Audit Report on financial Results provided by M/s. Lodha & Co.,
the Statutory Auditors of the Company; and

4. Certificate signed by Debenture Trustee under Regulation 52(5) of
the Listing Regulations.

Kindly acknowledge the same.

Yours faithfully
for India Power Corporation Ltd

(Pr ant Kapoor)
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
{Formeriy DPSC Limited)
CIN = L40105WB1919PLC003253
Registered Office : Plol No. X1 - 2 & 3, Blogk - EP, Secter - ¥, Salt Lake City, Kolkata - 700097
Ph : +91 33 6609 4300 / 08 / 09/ 10, Fax : £91 13 2357 2452
Gentral Office : Sanctoria, P.0O. - Dishergarh, District - Burdwan, Pin - 713333 (W.B.)
Ph: (0341) 00452 / 454 [ 455 / 456 { 457, Fax : (0341) 6600464
E-mail : corporate@indiapower.com, Web : www.mdiapower.com




INDIA POA/ER

Statement under Regulation 52(4) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

| 5. No. | Particulars ! Status
a) credil rating and change in | Credit Ratings has been assigned by CARE and
credit rating ( if any) for the | BRICKWORK as follows:
Non Convertible
Debentures (NCDs) As on 31 March, 2016 As on 31% March, 2015
CARE A+ CARE A+
BRICKWORK AA- BRICKWORK AA-
b} asset cover available 1.84 B
<) debl-equity ratio 0.59 _
d) Previous due date for the payment of interest/ repayment of non convertible debt
securities and whether the same has been paid or not during hall year ended
31/03/20M6
| ISIN Type of Payment | Due date of Payment | Actual Date of Payment
| INE360CO7013 | Interest 03-Nov-2015 03-Nov-2015 _
| INE360CO7021 | Interest 03-Nov-2015 03-Nov-2015
INE36DCUT03Y | Interest (3-Nowv-2015 03-MNov-2015
| INE36OCO7047 | Interest 03-Nov-2015 03-Nov-2015
INE3GDCIFU54 | Interest 03-Now-2015 03-Nov-2015
| INE36OCU7062 | Interest 19-Sep-2015 19-Sep-2015
INE3GOCU7070 | Interest 19-Sep-2015 19-Sep-2015
INE360CO7088 | Interest 19-5ep-2015 19-Sep-2015
| INE3OOCU7096 | Interest 19-Sep-2015 19-Sep-2015
INE36OCO7104 | Interest 19-Sep-2015 19-5ep-20153
el Next due date for the payment of interest/ Principal along with the amount of on
L aloresaid NCDs for the half year i.e., 01-(4-2016 Lo 30-09-2016 are as under:
ISIN | Type of Payment | Due date of Payment | Amount in ( ¥}
INE360C07062 | Interest 19-Sep-2015 48,00,000
INE36DCO7070 | Interest 19-Sep-2015 48,00,000
INE360CO7088 | Interest 19-5ep-2015 | 48,00,000
[ INE36OCO7096 | Interest | 19-Sep-2015 | 48,00,000
INE3AOCTT04 | Interest | 19-Sep-2015 48,00,000
] Debl service coverage ratio | 2.08
o) Interest service coverage b.28
| h}) Debenture redemption I T 2000.00 Lakh
reserve {
i) Nel worth | T106307.80 Lakh
i) Net profit afler Lax | 2318953 Lakh
k) Earnings per share | 0.20

for India P r Cu:pni‘aﬁon Ltd

{ t Kapoor]
Company Secretary & Compliance Officer

India Power Corporation Limited
(Formerly DPSC Limited)
CIN = L40105WEB1919PLCO03263
Registered Office : Piot No. X1 - 2 & 3, Black - EF, Sector - V, Salt Lake City, Kolkata - 700021
Ph:+91 33 G609 4300/ 08 /09 /10, Fax : +91 32 2357 2457
Central Office ; Sanctoria, P.0. - Dishergarh, District - Burdwan, Pin - 713333 (W.E.)
Ph : (0341) BE00452 £ 454 / 455 7 456 /457, Fax : (0341) GEO0464
E-miail : corparate@indiapowear,.com, Web : www.indiapowsr.com




{For audit report with unmodified opinion)

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
i Name of l.ﬂethfnpan}': | India Power Corporation Limited
| [Formerly DPSC [imited]
2.+ | Annual financial statements for the | 31st March, 2016
| vear ended i | Namen ) .
a2 T1.pr. of Audit nhscmtl{'m | UsMedified / Emphasis of Malter —WNetz -5
4 | Frequency of observation 1 First time !
- 8
| 5. | Tobe sigz_'tr_-'.d b}rv |
For Lodha & Co. For India Power Corporation Limited
Chartered Accouniants
Firm’s ICAI Registration No:301051E 4;;{'#
~ Shriraflg B Karandikar
W; Chief Executive Officer
H K Verma For India Power Corporation Limited
Partner p
Membership No: 055014 am b 15;:.qﬁ LN
Auditor of the Company LEL%N
Laxmi Narayan Mandhana
Chief Financial Officer

Date : May 14, 2016

or India Power Cnrporattm Limited

TN Q(\/\ Afm//k o

I 2\
[|;;1 Kolkata | Amit Kiran Deb ‘

/[ Audit Committee Chairm
\@; /!

iy

India Power Corporation Limited
CIN: L40105WB1919PLCOD3263
[formerly DPSC Limited]
Registered Office: Plot No. X 1, 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341] 6600454 /457 Fax: (0341) 6600464
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India Power Corporation Limited
{(Formerly DPSC Limited)

CIN: LA0105WE1319PLCO03262
Ragd. Office:Plot No. % 1, 2 & 3, Block-EP, Sector-V, Salt Lake Gity, Kolkats-700 091,
Email:corporatef@indipower.com  Webshe: www.indiapowsr.com

Stotement of Audited Financial Results for Half year and Year endad 31st March, 2016

14
15
16

{R3. In lakhs}
Pariculars Financlal Results for the half | Flnancial Resulis for the Year
yoar ended ended
31.03.2016 3.03.2015 31.03.2010 31.03.2015
. {Audited) [Audited) [Auditad) {Audited)
Income from Dperations =
l#)  Met Selesiincome from Operstions 6,124 54 20,046.87 57.638.60 61,589 19
(b) Othar Operating Income J82.00 604 44 G18.96 1,146 67
Total Income from Operations (net) 26,516.63 26.741.41 5B,557.56 62,735.86
Expanses
(a) ©Costof Materials Consumad- Cogl Consumption 27374 750,58 1,733.85 1.658.08
|fb} Energy Purchase 17.681.69 18,061.82 3682348 35,442 53
(&) Leaze Fent 2,000.32 2.117.62 548018 6,070,258
(dy Employae beanafits expensa 1.881.79 2,105,068 388410 4,122 48
(e} Depreciation and Amortisation expense 803.29 TB2.B5 1.800.15 1.505.64
iy Other expenses 1,227.92 1,157 40 202383 1,898 77
Total Expenses 24, 168.T5 24,985.13 51,845,719 54,799.80
Profit from Operations before Other Income & Finance Costs {1-2} 234788 4, 758.28 671177 T.936.08
Othar income 218.41 74.09 1,058.84 182 54
Profit from Ordinary activities before Finance Costs(3+4) 3166.20 4, 830,37 T.I71.71 B,116.60
Finence costs (101,73} 2.564.75 341760 4,457 BS5
Profit from Ordinary activities after Finance Costs (5-6) 3,268.02 2,265.62 4 354 11 3,6E0.95
Tax expanse TEE 4T Tr0aT 1,164.58 124310
Net Profit (7-8) 2.470.55 1,485.25 3,180.53 241785
Paid-up equity share capital (Face value of Rs. 1 each) 8,737.90 9,737.80 9,737 90 8,737.90
Reserves excluding Revaluation Reserves - - 890,528 47 B7.288.21
Debantura Rodamplion Ressrve = - 2.000.00 1,650.00
Earnings Per Share (EPS) 016 0.09 0.20 Q.15
{of Re. 1 aach haif yearty numbser are not arnuafised)
Deb! Equily Ratio - - 0.58 038
Debt Servica Coverage Ratio #8 - 208 1.75
Interest Service Coverage Ratio #i4 - . .28 2.55

## Debt Service Coverage Ratio= Eaming bafore interast and taxfinterest on long larm debl+principal repayment of long term debl)

#i Interest Sarvice Coverage Ralio = Eaming before interest and tax/interest on long tarm debt

Notes:

1 The above resulis were reviewed by the Audit Committes and approved by the Board of Directors of the Company at their meatings held on 14ih

May 2016,

2 In Ihe above financial resulls of the Company, ne! sales have been amived al, besed on the relevant orders of the West Bangal Elecricity
Reguiatory Commission taking inlo conslderation the adjusiments relating to cost of fusl and purchase of power and oiher sccruals/reversals
Including an account of refiabiity incanlive and taxation elc. having bearing on revenue, as appropriale, based on the Company's undarstanding
of tha applicable available regulatory provisions and availsble orders of the competent authoritias. Adjustments based on the order of Wesl
Bangal Electricity Regulatory Commission or direcllons from appropriate aulhorties afe camied out end given sffsct to on ascenainment of
amourds thereof. Sales for the half year is net of reversal of certain clsims of Rs. 1206.00 lakhs pertaining 1o eadler years and sala for half year
and year anded includes accrual of Rs. 1163.77 Iakhs and Re. 1543.77 lakhs for taxation of sarlier years.

3 Sham capitai suspense of Rs. 5041.43 lakhs represants equily share capital of s, 11202.75 inkhs | nat of Rs.5161.32 lakhs to be cancelled), to
b issued to the Sharehciders of amalgamating Company under Implementation as on this date. EPS has been compuied taking inte acoount
the: net balance of Rs. 6041.43 lakhs in share suspanse accound represanting 041,43 lakhs fully paid up shares of Rs. 1 each, the allatment in
respect of which is in abeyvanca in line with order of SE8| contestad by tha Company before Hoa'bla High Court at Caloutia,

4 Independent veluation for Beneficial interest of Rs, B1B86.01 lakhs in Power Trus
Invesimaent division of amalgamating Company franstarred to said trust is ca

thiz respect has been considered necessary,

ing of Investments and Liabiklies pertaining to
ar end. Based on such valuaton no adjusiment in
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Thas Board of diseclors has recommended a dvidend @& Rs. 0.05 per equity ghare of Fls. 1 each

tndila Fower Carporalion (Bihar) Pl Limited cosses to be subsidiany of tha Company with offect from 30th March 2016, Dunng the quarter, a
whinlly awned subsidiary, Matsya Shipping and Port Privale Limited has been Incorporated.

The Company had applied to West Bengal Industrial Developmant Corparation iniially for 300 atres of land In October, 2010 for sefiing up 2
iharmal power plant of 540 MW for supply in its distribulion business. The company received allotment of only 155.5 acres of fand initiaily, with
v balance land 1o be afotted at 2 later stage. The company had initiated project development solivitics, namely apgointment of project
consultant, EFC confracios, construction of boundary wall 8ic in earller years. There was a change of State Governmant in tha yoar 2011 and
{he new govemmeni decided nol to acqubse any and and allol tn the Industry The profoct thersfore had 1o be abandened and land surrendersd

I e Government. The cost of Rs. 461723 iakhs incurred during the paried from project conceptualisation 1o surrender of land is daimable as
adjustments 1o ariff undar Tarfl Regulations.

The busmess of the Company falls withn a single primary segment vir, "Generation and [ksiribution of Power in India” and hernce sogmarnt
infarmation in lerms of Accownting Standard (AS) 177 Segment Reporting” |s not applicable

Figures peraning to the previcus year! period have been resrrangediregrouped, reclassified and restated, whemever considered necessany, to
make them comparabde with those of curren! yearfperiod.

The figures of @sl six months aro the balancing figures between audited igures in respect of the Tull fnancial year and the published year to dalo
figusres up 1o the first six months of the respactive financial years.

Brickwork and CARE has assigned AA - and A+ raling respeciively Tor non convertible debenlures. There is no change m rating during the
Financial year 201515,

10.75 % Secured Redesmable Mon Convartibbe Debentures aggregaling to Rs. 10000 lakhs redeemabls in five instaiments at the and of &th,
Tih, Eth, 8th and 10th year from the date of allolment L.e. Ird Novembar, 2010 and is securad by mortgage of immovabla properties consisting
of 1.0748 acres of land and all the buildings including all structure, thera on, fixed plant and machéinary, furniture & filtings, prasant and future at
Plot X1-3 , Biock EF, Salt lake, Kolkats and land, building, office, bungalow and guesthouse at Sancioria and Asanboni at Assnsol (Burdwan)
and 1731.82 sq mir land at [swarpura {Gugaral)

12 % Secured Redeemable Non Converible Debenfures apgregating to Re, 2000 lakhs redeamable in five instabments at the end of 6th . Tk,
Bth, Sth and 10lh vear from the date of allotmen? Le. 190 Seplember, 2012 and is secured by morigage of immovable properties consisting of
land measuring 20.74 acres and bailding at Kaithi and Sesbpora Mouza at Burdwan District including Bungalow, Quarters, Offices etc at
Luchipur Receiving Station area of 58,633.54 sgft under Seabpars circle,

Ifi tarms of Regulation 52 of the SEBI { Listng oblgations and Disclosure Requirements) REegulations, 2015 the above results for the half year
and year ended 3181 March 2018 have been reviewsd and recommendad by tha Audit Committee of Directors and subsequentely approved by
the Board of Direciors at their respociive mesting held on 14th May 2016,

For India Power Corporation Limited
Place: Kolkata v/\.(¥ ! J—\(\_A_,,-a- ~—
Date: 14th May , 2016 ma Director
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Auditor’s Report on Consclidated Financial Results of India Power Corporation Limited (Formerly
DPSC Limited) Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of India Power Corporation Limited {Farmerly DPSC Limited)

1. We have audited the consolidated financial results of India Power Corporation Limited
{Formerly DPSC Limited) (‘the company’)and its subsidiary company (the Company and its
subsidiary together referred to as ‘the Group) for the year ended March 31, 2016, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI
Regulations’) and has been initialled by us for identification. These consolidated financial
results, which is the respansibility of the Holding company’s management and have been
approved by the Board of Directors of the Holding Company, has been prepared in accordance
with the relevant accounting standard prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India and the relevant requirements of the SEBI Regulations. Our
responsibility is to express an opinion on these financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial results of the subsidiary company included in the consolidated
financial statements for the year ended 31% March, 2016, whose financial statements reflect
total assets of Rs 16918.37 lacs as at 31st March 2016 and total revenue of Rs 145679.61 lacs for
the year ended on that date, as considered in the consolidated financial results. These financial
statements and other financial information have been audited by another auditor whase
reports have been furnished to us by the management, and our opinion is based solely on the
report of the other auditors.

4. We did not audit the financial statements of one subsidiary company and one step down
subsidiary company whose financial statements reflect total assets of Rs. 68.22 Lakhs as at 21st
March 2016 and total revenue of Rs. Nil for the year ended as on that date, as considered in
the consolidated financial statements. The aforesaid financial statements are unaudited and
have been furnished to us by the management and our opinion on the consolidated financial
statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary and step down subsidiary based solely on the unaudited financial statements. In our
apinion and according to the information and explanations given to us by the Management,

these financial staternents are not material to the Group. WA -‘thc'
I;) 1
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5. As stated in Note Mo 8 of the consolidated financial results of the Company India Power
Corporation Limited IPC(H]L has not been consolidated “in these results.

6. These consolidated financial results include the financial results for the year ended 31" March,

7.

2016 0of :

Name of the subsidiaries

IPCL Power Trading Private Limited

india Power Corporation {Bodhgaya) Limited

IPCL PTE Limited

India Power Green Utility Private Limited

Matsya Shipping & Ports Private Limited

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters described in paragraph 3 above, these financial results for the year

ended 31" March 2016 read with notes thereon:

(1) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

{u) pive a true and fair view of the consolidated net profit and other financial information of the

Group for the year ended March 31, 2016,

Attention is invited to Note No. 5 of the financial statements regarding the beneficial interest in
Power Trust amounting to Rs 81,886.01 Lakhs, comprising of Investments and Liabilities

pertaining to Investment division of the amalgamating Company transferred to said trust. Based

on Independent valuation carried out as at the year end, there has been no diminution in value

thereof, no adjustments in this respect has been considered necessary. Our conclusion is not

modified in respect of this matter.

Place: Kolkata =
g W
Date: 14™ May 2016 COHAE
oy 22\
Tk
ala j =2
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For Lodha& Co.
Chartered Accountants
Firm's ICAl Registration No.:301051E

-

HKVerma |
Partner



AAXIS TRUSTEE

ATSL/CO/16-17/673
16 May 2016

The Company Secretary & Compliance Officer
India Power Corporation Limited

FlotNo X-1,2&3,

Sector -V, Salt Lake City,

Kotkata — 700091

Kind Attn.: Mr. Prashant Kapoor

Dear Sir,

Re: Debenture Trustee for Listed Secured Redeemable Non-Converlible Debentures

aggregating Rs. 100 crores and Rs. 20 crores (together referred to as “NCDs" d
by your Company - Letter of Debenture Trustee pursuant fo Regulation 52 (5) of the
SEBI {Listing Obligations and Disclosure Requirements) 2015

This has reference to the captioned NCDs issued by vour Company and listed on the
Stock Exchange ("Listed Debt Securities”).

Pursuant to Regulation 52{4) read with Reguiafion 52 [5) of the SEBI [Listing
Obligations and Disclosure Requirements} 2015, the Company is required to submit
its half yearly/fannual financial resulis to the Stock Exchange, with a letter of the
Debenture Trustee [Axis Trustee Services Limited] that the Debenture Trusiee has
noted the contents fumished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said aforesaid
information vide your letter reference no. Sectl/DB/AXIS/2016 dated May 16, 2016
lenclosed herewith) along with necessary annexures and we have noted the
contents of the same.

Yours sinceraly,
For Axis Trustee Services Limited

o

P —————————

Mithil Pattani
Manager

Encl: As Above

A¥1S TRUSTEE SERVICES LTD.
{A wholly owned suhsidiary of Axis Bank)
Corporate Identity Number (CIN): UT41298MH2008PLC 182264
CORPORATE & REGISTERED UFFICE - Axis House, 2nd Floor, Wadia Intemational Gentre, Pandurang Budhkar hMarg, Worli, Mumbai - 400 025,
TEL : 022-2425 5215 / 2425 5216 FAX : 022-4325 3000 Wabsite: www.axistrustes.com



