Ref: RA/11/002/15-15/1365 18" December 2015

To,

The Secretary

West Bengal Electricity Regulatory Commission
FD-415A, Poura Bhawan, 3" Floor,

Sector-ll, Salt Lake,

Kolkata — 700091

Sub: FPPCA Petition for the financial year 2014-15

Ref: 1) Our Letter no. RA/11/002/15-16/1345 dated 06.11.2015
2) Our Letter no. RA/1|/002/15-16/1352 dated 01.12.2015
3) Your Letter no. WBERC/FPPCA-76/15-16/1419 dated 15.12.2015

Respected Sir,

We have submitted the divisional accounts of FY2014-15 duly audited by the Statutory Auditor,
separately to the Hon’ble Commission as part ‘of our response to the gueries on our MYT Petition
(FY2014-15 to 2016-17) through our letter dated 01.12.2015. The same should be treated as part of the
FPPCA petitior for FY2014-15 as well. However, we are hereby again submitting our divisional accounts
of FY2014-15 duly audited by the Statutory Auditor as per Annexure-1 for kind éonsideration of the
Hon’ble Commission.

We take this opportunity to inform the Hon’ble Commission that our audited annual account was
adopted in the Annual General Meeting held on 11.09.2015 and we were supposad to submit the FPPCA
petition within 45 days, i.e. by 26.10.2015. However, due to intervening puja vacations in between, there
was delay and we could submit our FPPCA petition finally on 06.11.2015. The Hon’ble Comimission is
humbly requested to condone the delay.

We are hereby also submitting the revised tax assessment statement for FY2014-15 (status as on 30
Nevember 2015) as per Annexure-2 for kind consideration of the Hon’ble Commission, to be treated as
part of our MYT petition for FY2014-15 to FY2016-17.

The Hon’ble Commission is humbly requested that our submission may kindly be considered as part of
our respective aforesaid FPPCA and MYT petitions. In case any further information is required by the
Hon’ble Commission , we are ready to provide the same.

Thanking You.

Yours Sincerely
For India Power Corporation Limited
(For PSK Limited)

Sandip Mitra
Vice President-Regulatory Affairs and Budget

Encl. As above India Power Corporation Limited

(Formerly DPSC Limited)
CIN - L40105WB1919PLC003263
Registered Office : Plot No. X1 - 2 & 3, Block - EP, Sector - V, Sait Lake City, Kolkata - 700091
T:+913366G24300/08/09/10, F:+91 332357 2452
Central Office : Sanctoria, P.0. - Dishergarh, District - Burdwan, Pin - 713333 (W.8.)
T:(0341) 5500452 / 434 / 455 / 456 / 457, F : (0341) 6600464
E : corporate@indiapower.com, W : www.indiapowsr.com




g ODHA 14 Government Place Fast, Kolkata 700 069, India

b B Telephone : 033-2248-1111/1507/40400000
Telefax : 033-2248-6960

& CO : Email . cal@lodhaco.com

Chartered Accountants

CERTIFICATE

We have audited the financial statements {Audited Financial Statements) of india Power
Corporation Limited (Formerly DPSC Limited) (“the Company”) for the year ended 31"
March, 2015. Based on such verification ,we hereby , certify that the balances of various

"

assets , liabilities ,income and expenses shown under Column “DPSC Division “ and
“Other than DPSC Division “ in the attached Balance Sheet as at 31% March 2015 and the
statements of Profit and Loss for the year ended on that date (Divisional Accounts ) read
with note 3 and other notes thereon , have been correctly extracted from the Audited

Financial Statements of the Company .

The said Divisional Accounts being based on and extracted from the Audited Financial
Statements for the year ended 31% March 2015 should be read in conjunction with our
Independent Auditor’s Report thereon.

For Lodha & Co.
Chartered Accountant
Firm’s [CA) Registration No.: 301051E

..———"_'—-‘T-A .

HKVerma
Place: Kolkata Pariner
Date: 30" May 2015 Membership. No. 055104

Kolkata Mumbai New Delhi Chennai Hyderabad laipur



India Power Corporation Limited
{Formerly DPSC Limited})

Balance Sheet as at 31st March, 2015

(Rs. in lakhs)
3 Note | As at 31st March, [As at 31st March, | As at 31st March, (As at 31st March, |As at 31st March, | As at 31st March,
Farticulars No. 2015 2015 2015 2014 2014 2014
DPSC Diviston | Other than DPSC Total DPSC Division | Other than DPSC Total
Division Divisien
EQUITY AND LIABILITIES
Shareholders" funds
Share capital 4 9,737.50 - 9,737.90 9,737.90 - ‘ 9,737.90
Reserves and surpius 5 10,421.08 76,867.13 87,288.21 8,036.78 76,637.30 84,674.08
Share capital suspense account 2.1 - 6,041.43 6,041.43 - 6,041.43 6,041.43
20,158.98 §2,908.56 103,067.54 17,774.68 82,678.73 100,4533.41
Non-current liabilities
lLong-term borrowings [ 39,176.33 - 3%,176.33 29,5667.68 - 28,667.68
Beferred tax lizbilities (Net) 7 4,723.00 58.95 4,781.95 4,153.97 83.16 4,237.43
Other Long term liabilities 8 12,410.70 - 12,410.70 13,112,383 - 13,112.53
Long-term provisions 9 294.33 1.06 295.39 293.76 0.55 294.31
56,504.36 £0.01 56,604.37 47,228.24 3371 47,311.95
Current liabilities
Short-term borttwings 10 11,783.06 - 11,783.06 7,412.27 - 7,412.27
Trade payables i1 5,278.01 1,540.29 7,218.30 5,799.17 1,641,273 7,440.40
Other current labitities 12 6.144.98 94,20 6,1949.18 5,934.75 15,57 5,950.32
Bhort-term provisions 13 2,372.06 400.97 2,773.03 2,414.21 324.64 2,738.8%
25,578.11 2,395,46 17,973.57 21,560,40 1,981.44 23,541.24
TOTAL 102,341.45 85,364.03 137,705.48 86,563.32 34,743.88 171,307.20
ASSETS
Fixed assets 14
Tangible assets 37,861.25 382,75 38,244.00 29,962.93 496,14 30,45%.07
Intangible assets 248.21 - 248.24 306.37 - 306.37
Capital wark-in-progress 1,767.45 1,767.45 5,108.75 . 5,108.75
39,876.91 3382.75 40,259.66 35,378.G3 496,14 35,874.19
Non-current invastments 19.1 31,621.08 - 31,621.08 20,676.70 - 0,676.70
Long-terin loans and advances 16 8,558.85 35.00 §,553.85 8,760.50 11.76 8,802.26
QOther non current assets 17 (1,070.80) §2,956.81 81,886.01 {955.60; 82,841,861 §1,886.01
39,109.13 82,991.81 122,100,94 18,481.60 82,883.37 111,364.97
Current assets
Current Investments 15.2 144,14 - 144,14 106,30 106.30
Inventories 18 1,797.88 - 1,797.88 1,489.76 - 1.489.76
Trade receivables 19 6,168.8% 1,616.49 7,785.38 §,093.37 980.9% 9,074.36
Cash and bank balances 0 1,701.72 1.84 1,703.56 1,541.18 912 1,550.30
Short-term loans and advances 21 13,115.49 13.78 13,129.27 10,993.08 16.90 11,00%.98
Other current assets 22 427.29 357,36 784.65 479,98 357,36 837.34
23,355.41 1,989.47 25,344.88 22,703.67 1,364.37 24,068.04
L TOTAL 102,341.45 85,364.03 187,705.48 86,583,32 34,743,438 171,307.20

Significant Accounting Policies and Netes on Financial Statements are an integral part of the Firancial Statements

As per our certificate of even date

For Lodna & Co.
Chartered Accountants
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For and on behalf of the Board

,

J

H.K. Yerma r ;
Partner j\,‘\ (VAN P
Place :Kolkata, Chief Financial officer r Dirsebar™" Director

W
//

Company Secretary
Date: 30th May, 2015 e




«." Corperation Limited
: DPSC Limited)

it of Profit and Loss for the year ended 31st March, 20615

(Rs. in lakhs)
lars Note No. { As at 315t March, | As at 3{st March, | As at 31st March, | As at 31st March, | As at 31st March, | As at 31st March,
2015 2015 2015 2014 2014 2014
DPSC Division Other than DPSC Total DPSC Division Other than DPSC Total
- Division Division
REVENUE
Revenye from operations 23 55,806.80 6,929.06 62,735.86 £2,852.47 5,600,76 59,453,23
Other income 24 182.54 - 182.54 295.92 17.65 313.57
Total Revenue 55,989.24 5,929.06 62,918.40 63,148.39 6,518.41 69,766,580
EXPENSES
Cost of Material Consumed - Coal Consumption 1,658.99 - 1,658.99 2,221,469 2,221.6%
Energy Purchase 25 39,442.63 - 39,442.63 45,282.21 - 45,282.21
lLease Rent 26 - 6,070.28 6,070.28 - 4,279.13 6,279.13
Employee benefits expense 27 4,069.56 52.93 4,122.49 4,129.44 67.67 4,197.11
Finance costs 28 4,457.65 - 4,457 .65 1,471.37 3,471.27
Depreciation and Amortisation expense 14 1,352.25 113.39 1,505.64 1,345.53 110.92 1,436.50
Qther expenses 29 1,670.67 329.10 1,999.77 2,016,17 354.87 1,371.04
Total Expenses 52,691.75 6,565.70 59,257.45 58,466.46 6,812.59 65,279.05
Profit Befpre Tax 3,297.59 363.36 3,660.953 4,681.93 -194.18 4,487.75
Tax expense:
Lurrent tax 690,31 76,06 766.37 1,008.84 {41.34}) 867.00
Less: MAT Cradit Entitlement 61.33 6.76 68.09 511.35 {21.21}) 490.14
Deferred tax 490.74 54.08 544,82 1,133.20 {46.45) 1,086.75
Profit After Tax 2,177.87 239.98 2,417.85 3,051.24 -127.10 2,924.14
Earnings per equity share:
Basic and Dituted {in Rs) 30.8 .15 0.19

Significant Accounting Palicies and Notes on Financial Statements are an integral part of the Financial Statemnents

As per oUr certificate of even date

For Lodha & Co,
Chartered Accountants

H.K. Yerma -
Partner

Place: Koikata,
Rate: 30th May, 2015

Chief Financial Officer
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Compal cretary

For and on behalf of the Boarg
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Notes on Financial Statements for the year ended 31st March, 2045
1 SIGNIFICANT ACCOUNTING POLICIES
{2) Generai:
The Financial Statements have been prepared under the historical cost conventicn on 2 going concern basis and in
compliance with the relevant accounting standards and provisions as specified under the Companies Act,2013, the

Regulations issued from time to time by West Bengal Electricity Regulatory Commission (WBERC) under the Electricity Act,
2003 (Tariff Regulations).

(b} Use of Estimate ;
The preparation and presentation of financial statements requires estimates and assumptions to be made that effect the
reported amount of assets and liabilities and disclosures of contingent liabilities as on date of the financiai statements and

reported amount of revenue and expenses during the reporting period. Difference between the actual results and estimates
is recognised in the period in which the resuits are known / materialised.

(c) Fixed Assets:

{i} Fixed Assets (both tangible and intangible) are stated at cost of acquisition or construction including any cost
attributable to bringing the assets to their working condition.

(i) All project related expenses via civil works, machinery under erection, construction and erection materials, pre-
operative expenditure net of revenue incidental / attributable to the construction of project, borrowing cost incurred
prior to the date of commercial operations are shown under Capital Work -In-Progress (CWiP).

(ifi} Impairment lass is recognised wherever the carrying amount of fixed assets of a cash generating unit exceeds its
recoverable amount, i.e. net selling price or value in use, whichever is higher.

{d) Depreciation/ Amortisation:

(i) Depreciation of fixed assets ig computed on straight line methad either at the rates specified in the Tariff Regutation
o as per Schedule I} of the Campanies Act, 2013 as the case may be.

{ii} Cost of leasehold lands are amortised under the straight line method over the related lease period.
(i) Cost of intangible assets (Computer software) is amartised under straight line method over 5 years.

(iv} Assets constructed/acquired in relation to assets taken on operating lease are amortised over the primary period of
lease.

(e) Operating Lease :
Lease payments under operating ieases are recognised as expense in the Statement of Profit and Loss as per terms of leass
agreaments,

(f} Investments:

Current investments are stated at lower of cost or fair value ang Leng term investments are stated at cost. Provision is made
where there is a decline, other than temporary, in the value of long term investments.

(g} Inventories;
inventories are valued at lower of cost or net realisable value
Cost s caiculated on weighted average basis and includes expenditure incurred for bringing such inventories to their present
location and condition. Adjustments in the carrying amount of obsolete, defective and slow moving items as may be

identified at the time of physical verification is made where appropriate, to cover any eventual loss on their ultimate
realisation.

2w @“ﬁ,}




Notes on Financial Statements for the year ended 31st March, 2015

{h) Taxation:

{i}

G}

(K

)

(m}

Provision for tax is made for current and deferred taxes. Current tax is provided on the taxable revenue using the applicable
tax rates and tax laws. Deferred tax assets and liabilities arising out of timing difference, which are capable of reversal in
subsequent periods are recoghised using rates and tax laws, which have been enacted or subseguently enacted. Deferred tax
assets are recognised only to the extent that there is a reasonable certainty that sufficient future taxable income will be
avaitable against which such deferred tax assets will be realised. In case of carry forward of unabsorbed depreciation and tax
losses, ceferred tax assets are recognised only if there is “virtual certainty” that such deferred tax assets can be realised
against future taxable profits,

Entitlement Credit in respect of Minimum Alternate Tax is recognised only if there is convincing evidence of rezalisation of the
same.

Revenue Recognition:

Sale of energy on account of electricity supplied from regulated business is accounted for on the basis of biliing to consumers
at rates approved by WBERC and is net of rebate, it includes amount recoverable from/ refundable to consumers on account
of Fuel and Power Purchase Cost Adjustment (FPPCA), and other adjustments based on tariff regulations and orders and are
shown as Tariff Adjustment Account under Short-term loans and advances. Consequential adjustments are given effect to
upon confirmation by the relevant authorities.

Sale of energy other than above is billed and accounted for at rates agreed with respective consumers,
Borrowing Costs :

Borrowing costs that are attribitable to the acquisition or construction of qualifying assets (being an asset that necessarily
takes substantial period of time to get ready for intended use) are capitalised as part of the cost of such assets. All other
borrowing costs are charged to revenue.

Employee Benefits:

(i} Short Term Employee Benefits:
Recognised at the undiscounted amount as expense for the year in which the related service is rendered.

(i} Post Employment Benefit Plans:

Contribution under Defined Contribution Plans payable in keeping with the related schemes are recognised as
expenditure for the year.

in case of Defined Benefit Plans, the cost of providing the benefit is determined using the projected Unit Credit
Method with the actuarial valuation being carried out at each Balance Sheet date. Actuarial gains and losses are
recognised in full in the Statement of Profit and Loss for the period in which they occur.

(ifi) Other Long Term Ermployee Benefits (Unfunded);
The cost of providing long -term employee benefits is determined using Profected Unit Credit Method with actuarial
valuation being carried out at each Balance Sheet date. Actuarial gains and losses and past service cost are
recognised immediately in the Statement of Profit and Loss for the period in which they occur, Other long term
empioyee benefit obligation recognised in the Balance Sheet represents the present value of related obligation.

{iv) Employee separation costs :

Compensation to employees opting for voluntary retirement scheme of the Company is charged in the year of exercise
of option,

Provision, Contingent Liabilities and Contingent Assets
A provision is recognised when the company has a present obligation as a result of past event and it is probable that
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on best estimate required to settie the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabiities are not recognised but are disclosed in the notes to financial statements.
Contingent Assets are neither recognised nor disclosed in the financial statements.

QOperating Cyele:
Considering the nature of business and prevailing practice current and non current classification of assets and
liabilities have been based on the operating cycle of 12 months.




Notes on Financial Statements for the year ended 31st March, 2015

2

2.1

2.2

2.3

2.4

3.1

319

32

AMALGAMATION OF INDIA POWER CORPORATION LIMITED

Pursuant to the scheme of arrangement and amalgamation (the scheme’) sanctioned by the Horble High Court at Calcutta vide its
order dated 17th April, 2013, erstwhile Indiz Power Corporation Limited (IPCL), has been amalgamated with the Company with
effect from 1st October 2011{the appointed date). The scheme was therefore given effect to in the financial Statements for the
year ended 31st March 2013.

Consequent to the amalgamation as above:

The shareholders of erstwhile IPCL (the Transferor Company) are entitled to 11 equity shares of the Company {the Transferee
Company} against every 100 equity shares held by them. Accordingly 1,12,02,75,823 equity shares of Rs. 1 each of the Company
aggregating to Rs. 11,202.75 lakhs are to be issued to the sharsholders of erstwhile IPCL. Erstwhile IPCL being the Amalgamating /
Transferor Company, its shareholding of 51 ,61,32,374 equity shares of Rs.1 each ageregating to Rs, 5,161.32 lakhsin the Company
shall stand cancelled in terms of the scheme approved by the High Court leaving 14,90,87,194 equity shares of Rs. 1 each out of
the shares currently held by them, which will be transferred to Power Trust in terms of the said scheme. The above referred
allotment and cancellation, pursuant to the scheme, have not been given effect to, in view of the order passed by SEBi retating to
Minimum Public Sharehclding requirement. The matter is presently pending before the Hon'ble High Court at Caleutta and
therefore a net amount of Rs. 6,041.43 lakhs, being the differential amount with respect to the equity shares Lo be issued and to
be cancelled has continued to be shown as share capital suspense account,

in terms of the scheme, the Reserves arising pursuant to Amaigamation shall constitute free reserves available to the
Amalgamated Company for such purpose including but not limited to declaration of dividend, issuance of Bonus shares etc. as the
Board of Directors of the Amalgamated Company may consider appropriate. Accordingly as per the Board resolution, the reserve
of Rs. 20,079.84 {akhs arising on amalgamation has been shown under the General Reserve of the Company.

Pursuant to the Scheme, the name of the Company has been changed to India Power Corporation Limited with effect from 27th

August, 2013,

WBERC Is yet to give effect to the said scheme and the matter is presently pending before Hon'ble Migh Court at Calcutta,

Balance and transactions as carried-out prior to amalgamation of erstwhile IPCL in the financial year 2012-13 with the Company
has been cempiled and shown under the column “DPSC Division™ whereas these acquired on such amalgamation including
transaction during the year related to other than DPSC division have been shown under the column ‘other than DPSC division”.

Expenses and income and balances other than those directly relatable to the respective divisions have been allocated as per
management estimates and include the following:

Deferred tax, current tax and MAT Credit entitlement has been allocated in the ratio of Profit before tax,

Commission to Directors has been calculated in proportion to the profit of respective division, and allocated accordingly

Proposed dividend and tax on propased dividend has been allocated in proportion to the balances shown under share capital and
share suspense account.

,//‘/‘f 'J,/Lf
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Notes on Financial $tatements for the year ended 31st March, 2015

4.1

4.2

4.2,

4.3

4.4

SHARE CAPITAL
{Rs. in lakhs)

] 31st March, 2045 31st March, 2014 i

Particulars -
Number of shares Amecunt Humber of shares Amount

Authorised
10% A’ Cumulative preference shares of Rs. 100 each . 16,000 16.00 16,000 16.00
0% 'B' Cumulative preference shares of Rs. 100 each 12,000 12.00 12,000 12.00
Equity Shares of Rs. 1 each 16,997,200,000 169,972.00 16,997,200,000 1469,972.00
Issued, Subscribed and fully paid' up equity shares
Equity Shares of Rs. 1 each 973,789,640 9,737.90 973,789,640 9,737.90
Total 973,789,640 9,737.%0 973,789,640 9,737.90

The company has only one class of equity shares having a par value of Rs. 1 each. The Board of Directors have proposed dividend of Rs. 0.05 per equity share
including shares to be issued pursuant to scheme of amalgamation as referred to in note Z.1. Each share has one voting right, The dividend proposed by the
Board of Directors is subject to approval of share holders in the Annual Generat Meeting. In the event of tiquidation, the equity share holders are eligible to
receive the remaining assets of the Company after payment of all preferential amounts, in proportion to their shareholding.

There is no movement in the number of shares outstanding and the amount of Share Capital as at 31st March, 2015 and 31st March, 2014,

During the financial year 209112 fully paid Boaus shares in the ratio of 22 (twenty two) equity shares of Rs. 1 each for every 1 {one) equity share of Rs. 1
each were fssued and allotted on 20th December, 2011,

Details of Shareholders holding more than 5% of equity shares each, are set out below:

Name of the Sharehotd
ame of the Shareholders 31stMarch, 2015 | 31st March, 2014

No, of Shares No. of Shares
Erstwhile [ndia Power Corporation Ltd. (refer note no. 2.1} 665,219,568 665,219,568
Power Trust (held in the name of the Trustee of the trust } 240,428,662 240,428,662

The above disclosures, are without giving effect to the further issue and cancellation of equity shares pursuant to the scheme of amalgamation as given in
note 2.1,
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Notes on Financial Statements for the year ended 31st March, 2015

14 FEXED ASSETS
DPSC Division {Rs. in lakhs}
GROSS BLOCK DEFRECIATION AND AMORTISATION NET BLGCK
Particulars As at st April Additions/ Withdrawal/  [As at 31st March] As at 1st April | For the year Withdrawal/ Asat 31st  |As at 31st March] As at 31st March
2014 Adjustment Adjustments 2015 2014 Adjustments HMarch 2015 2015 2014
{a} {Tangible Assets
Land Freehold 14.1 232.05 42.37 - 274.42 - - - 174.42 232.05
Land Leasehold 1,680.41 1,040.53 0.03 2,720.91 55.53 6.05 0.92 61.56 2,659.35 1,624.88
Buildings 6,268.33 254.74 - 6,523.07 674,02 189.36 - 863,38 5,659.69 5,594.31
Plant and Equipment 9,618.66 243,13 1.13 9,860,86 1,322.38 353.58 1.04 1,674.92 8,185.94 8,296.28
Mains Meters , Transformers and 16,777.13 7,657.75 41.79 24,393.09 1,289.72 652.33 6,63 3,935.42 20,457.67 13,487.41
Distribution fines )
Furaiture and Fixtures 335.84 0.80 16.20 320.44 155,55 17.88 13.61 159.82 160.62 180,29
Vehicles 157.00 - 0.02 156.98 76,37 21,00 0.02 97.35 59.63 B0.63
Office Equipment 78744 10.79 37.81 760.42 320.36 61.75 25.62 356.49 403.91, 467.08
Total (A} 35,856.86 9,250.31 96.98 45,010.19 5,893,93 1,301.95 46,94 7,148.94 37,861.25 19,962.93
{b) {intangible Assets
Computer software 656.45 32.14 - 688.59 350.08 5¢.30 . 440.38 248.21 306.37
Total {B) 656,45 3214 - 588.59 350.08 90.30 - 440,38 748.21 306.37
: Total (A+B) 36,513.31 9,282.45 96.98 45,698,78 6,244.01 1,392.25 46,94 7,589,32 38,109.46 30,269.30
Previous year 34,496.04 2,727.90 710.65 36,513,31 4,978.66 1,345.58 80.23 6,244.01 30,269.30
Other Than DPSC Division '
GROSS BLOCK DEPRECIATION AND AMORTISATION NET BLOCK
Particulars As at Tst April Additions/ Withdrawal/  |As at 31st March| As at fst April § For the year Withdrawals As at 31st  JAs at 31st March{As at 31st March
2014 Adjustment Adjustments 2015 2014 Adiustments March 2015 2015 2014
(a} fTangible Assets
Land Freehold - . . - - . - - -
Land Leasehold - . - - - - - . - -
Buildings 1,261.18 - - 1,261.18 790.0% 7.7t - 897.80 363.38 471.09
Plant and Equipment - . - - B - - - . -
Mains Meters , Transformers and - . - - - - - - - -
Distribution lines
Farniture and Fixtures 0.31 - - 13} a.05 0.03 - 0.08 0.23 0.26
Vehicles 26.58 - . 26.58 5,20 116 . 8.36 18.22 21,38
Office Equipment 5.23 - - 6.23 2.82 2.49 . 53 0.92 3.4
Total (A) 1,294.30 - - 1,294.30 798.16 113.39 - 911.55 382.75 496.14
(b} {Intangible Assets
Computer software - - B - - - - - - -
Total (B) - - - . - - - - - -
Total (A+B) 1,294.30 - - 1,294.30 798,16 113.39 - 211.55 496.14
Previous year 1,654.30 - 360.00 1,294.30 704.89 110.92 17.65 798.16
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K Notes an Finencial Statements for the year ended 313t March, 2035

15.1 Hean Cusrent investments

. (Rs. In lakhs)
. 31-Mar-201%5 I-Mar-2014 Face value 315t March, 2015 15t March, 2014
Particulars . Ha. Na, ‘ (Rs.}
DPSC Division | Other than Total DPSC Division | Other than Total
DPSC Division DPSC Division
Long Tern: [avestments (other than Trade)
{at ¢ost except otherwise stated ) .
Fuily paia g Lquity snares
Quoted
Yule Financing & Leasing Co. Lid.-at under cost 297,930 297,920 10 - . - - . -
Tide Water Ol Co. {I} Ltd, 1,006 1,006 10 Q.72 - 0.72 .72 - .72
Unquoted - !
Transformer & Switchgear Ltd.- at under cost 24,467 24,407 10 - - . . . -
WEBFIL Limited 2,003,800 2,003,800 10 200,38 . 200.38 W38 . 200.38
Mational Pawer Exchange - . 506,000 500,000 10 50.060 - 50.00 50,00 oo 50.00
Waoolands Multispeciality Hospitais Limited 500 500 0 .05 . 0.05 .05 . .05
in Subsidlary C !
Fully paid up Equity Shares
Unguoted
India Fewer Corporation (Bodhgaya) Limited 100,000 100,000 10 10,06 . 30.00 10.00 - 10.00
IPCL Pte Lid. {face vaive of SGD 1/ each) 12,000 5,000 5.94 . 594 2.52 - .52
1PCY Power Trading Pvt. Lid. 5,200,000 1] 10 520.00 . 520.00 -
Fully Paid Preference Shares
Unguoted
0.01%  Compulsorily Convertible Preference Shares in India Power Corporation .
(Haldia) Limited (Refer note 15.3) 306,824,740 199,457,700 0 30,682.40 - 30,682.40 19,945.77 - 19,945,77
Fully Faid Debentures
Unqueted
WL d Op Fully of GSD Coke
(Consortium) Pt. Lid. 2,500 2,500 100 2.50 - 2.50 2.50 - 2.50
Quoted
11.50% Non Convertible Debenture of Srel Infrastructure Finance Limbed 22,700 +,000 - - - 27.00 - 27.00
investment for Contingency Reterve
Quoted Bands
7.50% ICICE Bank, 2015 2 1,000,000 . - - 19.00 - 19.00
UTi Balanced Fund {income Re-investment) Scheme 6,089 10 L. - - 9.89 . .89
UTE GILT Advantage fund long term plan - Dividend payout 639,645 h) - - - B4.65 - 84,65
Investment for Unforeseen Exigencies Rezorve
Quoted Bonds
11.00% PFC, 2018 3 3 1,000,000 30.00 - 30.00 30,00 - 30.00
2.05%  Corporation Bank, 2019 3 3 1,006,000 30.0¢ - 30.00 30.00 B 3606
T.50% ICIC] Bank, 2015 - 2 1,008,000 - - - 19.20 - 19.20
11,0%% 108, 2018 2 2 1,000,000 20.00 - 20.00 20.00 . 20.00
9.10%  Bank of Baroda Perpetual bonds, 2019 3 1 1,000,000 30.00 - .00 Jo.o0 - 36.00
9.18% PFC, 2021 4 4 1,000,060 3%.56 - 35,56 39.56 . 39.56
9.50% HOFZ, 2016 3 3 1,000,000 29.94 - 25.94 29.54 . 29.94
11,40% SREFIFL, 2022 2 2 1,000,000 19.99 - 19,99 19.99 . 19.9%
10.50% SIFL, 2020 i 1 1,000,000 ».75 - 5.75 9.75 . w75
UTI- GILT Advantage fund leng term plan - Dividend payout 639,645 10,00 84,65 - 84.05 . .
Unguoted
Fixed Deposit with Financlal Institutions . . . 11.00 - 11,00
Investment for Contingency Reserve interest ’
Quoted Sonds
8.30%  GOI, 2040 - 3,000 100 . - . 252 - 2152
Unquoted
Fixed Deposit with Financial institutions - . - 1.00 - 1.00
Investment for Unforeseen Exigencics Reserve interest’
Guoted Bonds :
7.87%  Kerala SDL, 2016 1,000 1,000 100 0.99 - 0.9% .99 . .99
15.40% SRENIFL, 2022 2 2 1,000,000 15.9% - 19.9% 19.9% . 19.9%
9.40%  NABARD, 2009 1 1 3,000,800 10.00 - 10,00 10.00 . 10.00
10.50% SIFL, 2020 1 1 1,000,000 .76 . 9T 9.76 . 9.76
8.3% GO 2040 Bend 3,000 - 100 292 - i3z -
UTl Batances Fund {Income Re-investment} Scheme 73,332 - 10 11.92 11.52
Unguotesd
Fixed Deposit with Financial Institutions . - . - 40.50 - 40,50
31,821.46 . 1,821.46 20,877.08 . 0,477,08
Less: Provision for Diminution i vaiue of Investment 200,38 . 00,38 200.38 - 200.38
Total 31,621.08 - 31,621.08 | © 20,676,700 : 20,6756.70
Azgregate amount of Quoted Investments 350,19 - 50,19 613,36 - £13.38
Aggregate Market Yalue of Quoted Investments : 534,89 . 534.89 T2237 - 722.37
Aggregate amount of Unguoted Investments A1,47127 . 3147127 20,263.72 - 2028372
Aggregate provision made for diminution In valug of lnvestments 200,38 - 200,20 200.38 - 20038
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31-Mar2015 3t-Mar-2014 Face value 31st March, 2015 . 313t March, 2014
Particulars No, HNo, {Rs.}
) DPSC Divislon!  Dther than Totat DPSC Division | Other then Total
DPSC Divislon DPSC Division

5.2 [Current investments
fother than trade | - at tower of cest or fair vaiue
Cutrent Maturities of Long Term investrments
Investment for Contingency Reserve investment
Quoted Bonds

8.75% Catholic Syrian Bonds.20t4 [ 1,000,000 - - . 57.30 . 57.30
Insvestinent In Unforeseen Exigencies Reserve
Quoted Bonds

7.5%ICIC) Bank 2015 Bonds 2 - 1,000,00¢ 19,20 19.20
Unauoted

Fixed Deposit with Financial Instétutions 11.00 11.00

Fixed Deposits with Banks 39.23 . bk | 39.23 - 38.23
Investment for Unforeseen Exigencies Reserve interest
Quated Bonds

7.5%ICICH Bank 2015 Bonds 2 +,000,000,00 1%.00 19.00
Unguoted

Fixec Deposit with Financiad Institutions 41.50 41,50

Fixed Depesit with Banks HMn - 4.1 9.77 . . 9.77
Tatal 144,14 - 144,14 106.30 - 106.30
Aggregate amount of Quoted investments 3820 . 38,20 57.30 - 57.30
nggregaie Market valle of Quoted tnvestrments 1940 - 3%.40 50,00 . 8000
Aggregate ameunt of Unquoted investments 105.54 - 105,94 49.00 . 49.00

5.3 Consequent Lo investment {n india Power Corperation(Hatdis} Limited [IPC{H)L], 1t has Become subsidiary of the Company during the year. The Company by making the investment has however nat acquired any control by way of voting
power in the said Company. accordingly as per the professional advice received in terms of the relevant Accounting Standards IPC{M}L has nefther been considsred for consolidation as per {A5) -21 on “Consolidated Financial Statements”
nor considered as refated party as per {A5)-18 on "Related Party Disclosures” for the purpose of these account.

15,4 20,79,47040 number of CCPS armounting to Rs. 20,794,70 lakhs have been pledged with lenders of IPC{HIL
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TRADE RECEIVABLES

(Rs. in lakhs)
Particulars Hote Mo. 315t March, 2015 31st March, 2054
DPSC Division  [Other Than DPSC Total PPSE Divislon Other Than Total
Division DPSC Division
Trade receivables outstanding for a period exceeding six months from the date they are due for payment
Secured, considered good 19.1 9.19 319 - . -
Untecured, comsidered good 63101 - 631.21 450.91 - 450.53
640.40 - 640.40 450.93 450,93
Trade receivables cutstanding for a period less thaa six menths from the date they are due for payment
Secured, considered gocd 19241 1,739.39 - 1,739.39 1,696.48 - 1,696.48
Unsecured, considered good 3,78%.10 1,616,949 5,405.59 5,945.96 9806.99 6,926.95
5,528.40 1,616.49 7,144.98 7.642.44 980.59 8,623.43
Total 6,168.89 1,616.49 7,785.38 4,093.27 980.9% 9.074.36
Secured by security deposits received from the respective consumers,
CASH AND BANK BALANCES
(fs. In lakhs)
Particulars Hote Mo, 31st March, 2015 315t March, 2054
DP5C Divislon | Other Than DPSC Tatal BPSC Divisien ‘Other Than Totat
Civislon DPSC Diviston
Cash and Cash Equlvalent
Balances with Banks
Unpald Dividend 3947 - 3947 20.56 - 20.56
Current Account 990,48 1.84 992.32 774,33 9,12 783,45
Cash on hand 1.5¢ - 159 6.21 . 6.21
Slamps in hang 0.24 . 0.24 0.24 - 0.24
1,01).48 1.84 1,033.32 801.14 9.12 810,46
Other Balances with Banks
Fixed deposit 0.1 668.14 - 668,44 719,74 - 739,74
Current Account - Unforeseen Exlgencies Reserve Fund 0,10 - 9.1¢ 0.18 - 6,70
668.24 - 668.24 73984 - 739.84
Total 1,701.72 1.84 1,703.56 1,541.18 9.12 t,550.30
Includes Rs. 267.45 lakhs {previous year Rs, 351.45 lakfw) kept as margin Mehey with bask and Rs. 400,69 lakhs. {previous year Rs. 288,29 Lakhs) kept with bank as lien against sepayment of term loans.
SHORT TERM LOANS AND ADVANCES
. {Rs, in lakhs)
Particulars Hote Mo. 39st March, 2015 3ist March, 2014
DPSCT Division | Other Than DPSC Total DP3C Division Other Than Total
tivision DPRSC Division
Unsecured, Considerad Good
Inter Corporate Deposit . - . - . .
Taniff Adjustment Account 211 11,419.12 - 11,479.12 5,881.15 - 8,881.1%
Advance - suppliers and athers 1.2 1,63%.37 11.78 F,650.1% 2,814.93 16.30 2,128.83
Tatal 13,115.49 13.78 13,12%.27 18,993.08 16.90 11,009.98
Represents estimated recoverable on account of FPPCA and other adjustments (n terms of 2ariff regulation and orders. [refer note (i)}
Include unamortised debenlure related expense 27813 7833 320.94 320.94
&
P
(U e
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i) OTHER CURRENT ASSETS

(Rs. in lakhs)
Particulars 31st March, 2015 Jist darch, 2014
DPSC Division [Other Than DPSC Total DPSC Clvislon Other Than Total
Division DPSC DIvisten
Accrued Interest on Investments, Bank deposit and Inter corporate Deposit etc. 65,40 357.36 122,76 85,57 357.36 HL93
Consumer Job Work In Progress 361.89 - 361.8% 394.41 - 334.41
Total 427.29 357.38 784,45 479.98 357.35 837,34
22 REVENUE FROM GPERATIONS
{Rs. in fakhs)
Particwlars . Hote o, Year ended 3151 March, 205 Year ended 315t March, 1014
B OPSC Blviston | Gther Than DPSC Total DPSC Divislon Other Than Total
Mvision DP$C Division
Sale of Energy FER 55,35%.16 6,224,013 61,589.1% 62,210.76 6,476.88 68,7064
Cther operating revenues 3.2 451.84 695.01 1,146.57 £19.71 121.88 741,59
Total . i 55,806.80 6,929,068 62,715.86 62,852.47 §,600,76 69,453.2)

231 Sale of energy include Honthly Varlable Cost Adjustment {MYCA of Rs. 2248.58 takhs and Fuel Purchase and Power Cost Adlustment {FPPCA) of Rs. 1153.97 lakhs for the year based on norms and estimations as per the applicable Tarilf Regulations, From the current year, the Company s
entitled to Inceative for reliability in power supply and accordingly Rs. 1219 Lakhs have been recognised as income in this respect. Income tax amounting to Rs. 979.82 lakhs to the extent assessed / pald In respect of earlier years and considered recoverable n future as per Tardff
Regulation have also been recognisad. Adjustments in these respacts are carried out and given effect to from time to Lime based on the order of West Bengal Electricity Regulatory Commission or directions from appropriate authorities.

23.1.1 Sale of Energy ( in ¥wh) . 878,057,014 151,049,575 1,029,106, 569 1,01%,461,822 156,389,152 1,167,850,974
2).2  Other aperating Revenues includes (Rs. in lakhs)
|Particulars Year ended 31st March, 2015 Year ended 31st March, 2014
- DPSC Division  {Other Than DPSC Total DPSC Division Cther Than Totat
Oivision DRSC Division
Meter Rent ‘ 35.19 . 35,19 35.43 - 3.4
Proceeds {rom carben credits B . - - 173,83 123.88
Delayed payment charges 138,01 524.72 662.75 120,07 - 120.07
Incentive on wind power generation - 170.3¢ §76.31 - .
Liabitity write back 274.09 - 174.09 413.46 - 413.46
|Miscellanecus income 4.33 - 4.33 50,75 - 53.75
H OTHER {HCOME
. (Rs. In lakhs)
Particutars . Hate Ha. Year ended 315t March, 2095 Year ended 315 March, 2014
DPSC Divislon 1 0ther Than DPSC Total DPSC Divislon | Other Than Tatal
Diviston OPSC Olviston
b Interest Income an Investment In Bonds and Secusities - long term 4.t X 4.1 . 4173 72.02 - 1.0
[nterest income on investment in Fixed Deposits - fong term 4.1 10.08 - 10.08 1.00 . J.00
nterest Fcome an Daposits and Others 107.05 - 107.05 £64.95 - 164.95
lnterest on Income tax refund - - . 20.64 - W64
ividend lcome on long term Investments - 5.06 - 5.06 1.51 - 1.51
Profit on sale of fixed assets {Het} - - - t7.65 17.65
Profit on sale of Investments - long term .70 - 170 14.03 - 1403
Rent Received 15.92 - 15.92 19.77 - 19.77
Total 142.54 - 182,54 295.91 17.65 312,57
e
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interest Inceme includes Rs. 38.84 lakhs being interest receivedfaccrued during the year on reserve for Linfy Exigencies | it, which has been appropriated to Reserve for unforeseen exigencies - iaterest In terms of Tariff Ragulations as given below:
Particutars Year ended 315t March, 2015 Year ended 11:t March, 2614
DPSC Divislon Other Than DPSC Totat DPSC Division Other Than Total
Division DPSC Diviston

interest Accrued and Received during the year 18.52 - 18.52 14.89 - 14.89
Interest Accrued during the year but not received 20.32 . 20.12 19,86 - 19.86
Total J8.84 - 38.84 34,75 - 14.75
Purchase of Energy { Rs. In lakhs) 39,442.63 - 39,442,563 45,262.21 45,282.11
Purchase of Energy { in kwh) §66,980,120 - 266,980,120 988,476,140 - 988,470,140

Effective 2006-07 power purchased from Camodar Valley Corporation (DVC) s accounted for on the basis of tariff rates {including
Commission (CERC} for the years 2006-07 to 2008-09, in terms of the directions issued by the Honble Appellate Tribunal for Electricity
Tariff orders for subsaquent years from respective regulatory authorities are yet to be issued. Consequential adjustment in this respect

fuel cost adjustments) charged by DYC on a pravisional basts. Pending fssuance of revised tariff order by the Hoenble Central Electricity Regulatory

(ATE}. The Tarf fixed by CERC and the directions issued by the Hon'ble ATE has been challenged by BVC before the Hontle Supreme Court of fndfa.

will be given effect Lo on ascertalnment of amount thereof.

LEASE RENT "
(R, in lakhs}
Particulars Hote Ho. Year ended 3fst March, 2015 Year ended 115t March, 2014
DPSC Division | Other Yhan DPSC Total DPSC Divislon Othar Than Totat
Mvision DPSC Division
Lease Rent of Wind Mitt s . 6,070.28 §,070.28 - 5,219.11 6,279.1
Total . 6,070.28 £,070,26 - 6,279.13 6,279.13
EMPLOYEE BENEFITS EXPENSE
(R#. In lakhs}
Particulars Mote No, Year ended 3 st March, 2015 Year ended Jtst March, 2014
- DP3C Division [Other Than DPSC Total DPSC Diviston Other Than Total
: Division DPSC Divislon
Salaries and Wages 27 3,307.87 50.42 3,158,239 3,402.09 64.26 1,466,335
Contributions to Prevident and ether funds 576,65 .43 57910 475,90 1.95 482.85
Staf(l Welfare expenses 185.04 4.0 185.10 247.45 0.46 247.91
Totat 4,069.56 51.93 4,122.49 4,123.44 £7.67 4,197.114
27.1 (i} Exclude amounts incurred for work for consumers and capital jobs 27.24, - 27.24 39.93 - 3.9
(it} Include Voluntary Retirement {ompensation Paid 74,88 - 74.88 357,54 . 357.54
FINANCE COSTS
. (#s, (n fakhs)
Partculars Naote Ho. Year ended 31st March, 201% Year anded st March, 2014
DPSC Divislon  fCthes Than DPSC Total OPSC Divislon Othar Than Total
Divislon’ DPSC Diviston
Interést 4,405,564 - 4,405.64 3,418.93 - 3,118.9
Other Borzowing Costs o - 51.01 5244 . 52,44
Totai 4,457. 65 - - 4,457.65 3,471.37 - 3,471.37
Zw L/\ ’
~ ol
D
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2% OTHER EXPENSES

{Rs. In lakhs)
Particulars Year ended J1st March, 2015 Year ended 315t March, 2014
DPSE Divisian Qther than DPSC Divislon Tatal D85 Divislon Other Than DPSC Divislon Total
Corsumptlon of Steres and Spare parts 177,81 . 177.81 124.46 . 124.46
Repairs
Buildings. ! nay - .77 luaa 31.88
Wachinery 13.78 2E6.03 k1] 24,20 252 296.72
Fransmissfon and Ristribution network 28.67 - 28.67 10.81 70.81
Cthers 44,93 2251 ¢.03 286.06 149.02 §11.27 224.77 355,66 .02 272.%4 224.79 624.20
Raw wrater charges 10.93 - 10.93 - -
Coal and Ash handling charges 36.02 - 16.03 114,76 114,76
Loss on discard/5ale of Fixed Assets (Net) 2.1 - 17 2511 25.14
Rent 168 - 68 4.2 an
Rates and Taxes 69.42 .05 1147 35.06 ) 15.16 50,32
Insurance nas .77 4093 10.41 12.61 43.02
Alditors' Remunesation
Audit Fees 7.00 1.50 4.50 7.00 1.50 8.5¢
Tax Audit Fees - -
For Certification 1270 19.70 - 1.50 12.70 21,20 0,00 17.00 . 1.50 ¥0.00 £8.50
Loss on Foereign Exchenge Fluctuation R B.50 8.9
Directors’ Fees (Inclusive of service tax Rs. 0.55 laths, previous
year Rs. 0.51 takhs) 5.27 - 5.27 4.62 - 4.62
Commission to Directors {inckusive of service tax of Rs, 4,61
fakhs, previous year Rs, 5,41 lakhs) 3140 4,08 41.88 4,38 . 49.38
8ad Debts ’ . . . .
Miscellanaous Expense { note 23,1} 1,032.01 25.64 1,057.67 1,259.3% 52.96 1,312.35
Total 1,670.67 329.10 ) 1,999.77 2,016.17 354,87 2,371.04

29.1  Includes &s, 26,15 lakhs, expenditure incurred towards Carporate Social Responsibiiity.
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3.4 Contingent Habllitles and commbtments

[ic the extent hat pravided for} (Rs. I lakhsy
Particulars Note Ne., 313t March, 2015 31st March, 2014
DPSC Division | Other Than Total DPSC Diviston | Other Than Total
DPSC Division ' DPSC Diviston
3010 Cantingent Llabilitins
a)  Demand from Sales tax authorities againzt which Company's appeal i pending 2.8 . B.8& 37.45 - 745
by Other demand against which Company's appesl is pending - - - 165,38 - 165.38
e} Performance Bank Guarantee 30,12 1,229.00 - 1,325.00 1,595.00 - 1,995.00
d)  Standby letter of Credit 30.1.3 734,00 - 934.00 534,00 - ’ 934.00
e} Urexpired Letter of Credi 410,00 - 410.00 280,00 - 82000
Total 1,681.86 - 2,681.86 3,611.83 - 3,611.83
3.2 The Company’s persing litigations comiprties of claim against the Gompany and proceedings

pending with tax/ statutory/Government Authorities. Yhe Company has reviewed all fts|
pending litigation and proceedings ang has made adequate provisions, and gfsclosed the:
<contingent lfabilities, wherevar applicable, in its financlal statements. The Company does not|
expect the outcome of these Proceedings to have a material impact on fts financial pesition,
Future cash outflows fn respect of 3Mu1.1{a) and (b) above are determinable only on receipt
of Judgement / decisions pending with various fonums/ 2ythorities,

3013 Glven In terms of Dietribution Franchise Agreement [DFA} for Blstribution of electrichty which is
' being carried on by India Power Corparation {Bodhgaya) Led,

3z Commitrent
30.2.1 Estimated amount of contracts remaining to be executed on <npital account and not provided
for {net of advances of Rs. 163,55 fakhs, previous year Rs, 1033.26 lakhs) 284.55 286,55 635.44 3544
30.2.2 Other Commitment
To subscribe to Compulsorily Convertible Preference Shares of indin Power Corporation - . 4,517,231 4,510.23
¢ (Hadia} Ltd. (previous year net of advance of Re. 517 lakhsy
[ Total 286,55 - 286,55 515267 5,152.67
30.3 Expenditure In forelan Currency _{Rs. In lakns)
[Partieuars 315t March, 2075 31st March, 2074
DPSC oivision | Other Than Tetal DPSC Division | Other Than Total
’ BPSE Bivislon DPSC Division

Travelting 120 . 120 287 . ! 297

30,4 Capttal work in progress includes cost af equipments ang other civil and construction cost amounting to Rs, 452,10 lakhs for ongoing projects fnctuding setting up of 2X270 Mw Power projeect at Raghunathpur, West
Bengal, pre-operative expenses as detailed baiow. These are aliccated to respective assets on capitalisation. .

(Rs. In lakhs)
[Farticuiars 215t March, 2015 315t March, 2014
BPSC Division [ Other Than Total DPSC Divisten | Other Than Tatal
DPSC Diviston DFSC Divistan
Brought forward from Previous year 1,281.17 - 1,281,147 263.61 . 263.81
Interast expenss 1,228.89 . 1,228.8% B72.45 - 872.45
Other borrowing costs . 147.08 . 147,08
Salaries and wages 15.98 15,98 s 12,47 - 12.47
Repafrs te machinery - - - o.10 - o.10
Rent - - - 0.80 . .80
PRate: and taxes - - - 1.21 - 1.21
Misceliansous 47.54 - 4754 .62 - 362
2,573.54 - 2,573.58 1,330.34 - 1,330,34
Less: Allocated to fixed assets 1,259,213 - 1,259.21 49.17 - 493,17
Carrled forward . 1,314.35 - 1,354,335 1,281.17- - 1,281.17
30.4,1 Ouring the year, J.K.Nagar distribution [Ines have basn pH on 1 and Nlng at the close of the year,

.5 (3} Het block of fixed assets as on 315t March, 2015 include Rs. 1757,06 lakhs and stores and spares {nClude Ks. 387.39 lakhs, being assate lying in the leased pramises at Chinakurt Power Station which was under operating
lease from Eastern Coat Fislds Limited {ECL).

30,3 B) The leass with ECL has expired on 315t March, 2012 and in terms of lease agreement, ECL 45 required to take over all the assets at respective Writlen Dovn Value as on the date of termination of ease. The Company's.

<talm/ counter claim of Rs. 55053 lakhs from ECL with respect to above and.£C's claim of Rs. 23536 Iakhs egalnst the Company In this respect are under arbitration PursLaDnt Lo the order of Hor'bie Supreme Court of
Indix,

30.6.00) In the Capacity of Lessee
Certaln premises for DPSC Division and wind turbing generator for other than DPSC Bivision are obtatred on operating lease. The term for premises is 1+3 years and is renewable as per mutual agresment.

2] The Company has taken certain plant and machinery on an operational ferse basis for other than BPSC Division, The Company is ssheduled 1o pay lease rentals a5 follows:

[Paniculan
i . 313t March,
‘r 2015
[i] ot later than one year 4,186,501
{it}  Later than One year and not later than 5 yaars 24,%63.91
tH) Later than 5 years 13,279.5¢

5} The Company has not made any sublease arrangement with other parties.
€. The Company has. recognfsed an amount of Rs. 6070.23 lakhs for other than DPSC Division {previous y&ar Rs. §279.13 lakhs for other than DRSC Divfslon) towards lease rent {note 26} and Rs. 3.66 lakhs for DPSC Diviston

[previous year Rs, 4,32 lakhs for DFSC Division) for rent of premises {nete 29} for the year,
d) significant fentures of afaresaid lease arrangements of ether than DPSC Division are as follows:
Y The Company will pay the fixed lease rent over the lease period . There & no contingent lease rent except for wind mill at Rafasthan where in tease rent & contingent on revenue receipt,

1} Upon the exgiry of the lease period by efflux of time, the lessar, may agree Lo have the lease renawed for 2 secondary lease period.

™y There are no restrictions imposed or the Company by the existing lease agreements,




Neteas an Financlnl Staternents for the year ended 311t March, 2015

30.6.11) in the Capacity of Lessor

o.r

@

1

by

30.7.1

30,7.2

30.8

30.9

Further, ‘the Company alse has certain non-cancellable cperating fease arrangements for office premises for

DPSG, diviston, which covers for a perfod of 5 years and are usually renewabie Sy mutual consent on

mtually agreeable terms, In respect of such arrangements, iease earning for the year aggregating to "Rs, 8.70 lakh (Previous year Rs, 8,70 lakhs) have been recognised in the Statement of Profit and Loss.

(Rs. In takths)

Particulars

311t March,
2043

{11 Mot later than one year
i} Later than One year and not Iater than 5 vears
(i) Later than 5 years

B.70]
17.40

Related Party Disclosures

Related parties have been identifled tn terme of Accounting standard 14 on “Related Party Disciosure™ as listad below ;

List of Related Parties where control exists
Hame of the Related Party
India Fower Corporation {Bodhgaya) Limited
IPCL Pte ttd,
IPCL Power Trading Pvt. Limited

Key Management Persennel
Shry Asok Kumar Goswarm)
Shn Jyotirmay Bhaurmik
Shri Siddhartha Ratfial Mehta

Relative of Key Management Personncl
Ms Aditi Mehta

Transactions during the year with the related parties

Relattonship

Subsidiary {with effect from 1Zth September, 2013)
Subsiciary {with effect from 4th October, 2013)
Subsidiary {with effect from Jrd September 2074}

Refationship

Whote e Director(from 15th September, 2014}
Chief Executive Gfficer {upts 30th April, 2073)
Chief Executive Gfficer (up to 30th Nov, 2014}

Daughter of She Siddhartha Ratflal Mehta

Particutars

J1st March, 2015

315t March, 2014

{Rs. Io i)

DPSC Division | Other Than
DPSC Divislon

Total

DOPSC Dlvision

Gther Than
DPSC Diviston

Total

!
Loan glven and eutstrnding

India Power Corporation {Bodhgaya) Limited
Loan given during the year

Loan repaid durtng the year

Closing balance

1PCL Pte Lid.

Loan given during the year
Add: Interest recetvable
Closing balance

Investient in equity shares

Irdia Sower Corporation (Bedhgaya) Limited
1PCL Pre Led.

IPCE Power Trading Pvt. Limited

Expenditure

Remuneration paid to Shri Asok Kumar Goswami
Remuneration patg to Shri tyotimmay Bhaumfk
Remuneration patd 1o Shei Siddhartha Ratiial Mehta
Car Hire Charge paid to Ms AdTti Mehta

income
Interast - fncia Pawer Corporation (Bodhgaya) Limited
Interest - Loan to IPCL Pte Limited

§Olher Raceivables
India Power Corparation (Bodhgaya) Limited

Sale of stores material to Indita Power Corporation (Bodhgaya) Limited

1,240.78 -
1,345.87 -

3.26 -

922

10.00 -

520,00

0.7 1214 -

47.90
538

34.05
&3
3837

1,240.72
1,344,887

123,88
5.36
29.22

10.00
5.94
520,00

1.4
47.90

5.38

.05
6.31
38.37

104,09

104.0%

10.00
.52

6,00
76.18

.46

15.0t

18.47

104.09

104.09

10.00
.52

3.46

501

18.47

Remuneration paid i subject to approval of share holder at, the ensuing generat meeting.

Refer note 15.3

Eaming per Share

(Rs. in lakhs)

Particutars

315t Mareh,
015

3tst March,
2014

Profit after tax
Humber of Equity Shares

Total Rumber of Shares
Earning par share (Basic and Diluted) {Rs.}
Face Valus par equity share (Rs.)

Number of equity Shares in Share Capltal Suspeonse Account {Note 2.1)

2,417.83
973789640
604143249

1577933089
015
+

2,524.14
9T5789640
604743449

1577913089
a.19
1

Employee Benefits

Gratulty (Funded)

The Companys gratuity scheme, a defined benefft plan, covers the eligible employees and 13 administered through a gratulty fund tnust, Such gratufty fund, whose Investments are managed by Life Insurance

of play , death or {pcapacitation of an amount based on the respective employes’s saidry and tenure of employment
subject to a maximum limit of Rs,10.00 {akhs. Yesting occurs upon completion of five years of service. B

Corporation of indtaltiCll, make payments to vestad employees on their

Superanauation (Funded)

The Company's superannuation scheme, a defined benefit plan, covers certain category of employees snd is administered through a trust fund, Investments of the fund are managed by LICE Upon retirement,
death or cessation of employment Superannuation Fund purchases annuity palicies th favour of vested employees or their spouses 1o secure periodie pension. Such superannuation benefits are based on respective

empioyee’s tanure of employmant and salary.

Post retirement Beneflt (Unfunded)

Tilt the previous year the Company had a scheme for domiciliary trentment for 1ts cortatn category of retired employees i}t death and thefr surviving spouses up Lo an anaual maximum Hrmit, With effect from
15t April, 2013 the scheme has been discontinued and accordingly, provision of Rs. 65.18 lakhs there against has baen written back and adjusted te Employen Benefit expenses {Note 27).

Lump sum payment (Unfunded)

The Company has a defined banefit plan which covers certain categories of employees for providing 2 Wmp sum amount &t varlous scales to the

cessation of service based on tenure of employment. Vesting ocgurs wpen completion of 20 years of service,

wested employse or his nominee upon retirement, death or

)




M Reconellintion of opening nnd closing balances of the presert vilue of defined benedit obligatlons

{Ryx. In Takha)
Funded, Unfunded
Gratuly Super Fund Lenve B Lump sum puyment
Particulars Asst 3Dt Axat 3sti Asat Flst] Asat 3he| Aset 3larf Aswt 3ist| Asat 3ict] Asar 3ia1
March, 2085 Murch, 20£4]  Murck, 2015 Murch, 20%[  Murch, 2038]  March, 2014| Murch, 2018  March, 2014
Omening halance 126048 1,349.08 3824 RS17 28041 40368 4308 47,19
Current Service Cont 6311 6697 235 3.3t 1530 36.69 148, 1.63
Ttereat Cost 10503 9563 510 516 23248 2R 81 n 389
Plan Amendmente
Actuanal lossi{gain} 109.64 57.16 570 2.67 3030 (102,09} .58 825
Benafits paid {z: {380 (5.1 (715
Closing balante 1.300.63 7129 3824 43.67 4301
¥410.2 ReconclHeton of openlng and closing balances of the falr valuc of plan assets
(R, in lakhs)
Gratulry Supernnouation Fupd
Partlaitars Asat st Asst 3ltl Asar 3 Asar 3ist
March, 2018]  Marck, 2014} Merch, 2015 March, 2014
Cpening bolance 443,10 691,61 18.06 4089
Actal return on Plan Assets 32,33 2.5% 242 0.19
Expectad retom on Plim Ascis 2855 49.62 1.59 229
Actuaris! gainfloss) (6.22}; (47,03} 0.83 {2.10)
Conteibuti . 6.16 831 1505
Benefits paid {23763 {30528} s {3807}
Closing bnlange 22980 445.10 n7 18.06
WnY Amount recognised in Bulunce Sheet
(Ra. in lakhs)
Funded Funded
Paxticuinrs Gratelry Superannustion Fund
Asst 3lst| Asst 3] Aset 31t Asar Jlstl Aswc 31si] Asst 31m] Asse  3la | Aimt Mst] Asat Jtarp Aawt 31w
March, 2015; March, 2014] March,2013| March, 2112{ March. 2011] March, 2015) March, 114] Msrch. 20£3] March, 2012| March, 201
Present vabue of obligntion 1,300.63 126048 1,349.9% 143592 1T .0 38.24 BS.17 7133 95 58
Fair Valne of Plon Assels 229.80 44510 691 81 309.92 #2630 2072 i8.08 45.8% 3162 2336
Nat Asserf{Liabikiv) (1,070,233 815,38} (£38.37) (62600, (31804 {380.50) {40.t8) (aa.38l (3353 {7612}/
. (R, In nkhy)
Unfunded Uafunded
Particutars Lump sum pryment in liey of pension Aave Encavhmont
Atat 3sti Aamr Jlst| Asar Jist| Asst sl Aeat Mst| Asat 3st] Asar 3im] Arat 31u] Asar 31st] Asar st
Morch, 2055] March, 2004 March, 2013)  Murch, 2012{ March, 2013| March, 2015| Msarch, 2084] March, 2013] Murch, 2012 March, 2013
Present value of obligation 4167 43.01 47,19 S4.04 58351 292.62 28041 403.68 23155 3271
Eoir Vnlus of Plan Asyets - - - - . - - - = -
[Net AssetiLiability) (4367 (4291 (47,19} {34.04) (58,35) 1265.62) 280,41y (403,68} [351.55)) (3327
64 Amount recognised In Statement of Profit and Loss
: (Re, In lakhs)
Gratuity Superannustion Fund Lesve Encathment Lump Sum Prvmeont
Yearended!  Yearended] Yearonded] Vesrended] Yesrended] Yearended| Yearended| | Yewr ended)
Particulars i March. 3istMarch, 31st March| 3ist March,| 31xt March,| Jlst March,| 31at March,|  31xt March)
2015 2014 2115, 2014 2615 2014 2015 2014
Cuirent service cost 6311 66.97 228 3 1520 36.6% 146 153
Envterest cost 105.03 95.61 510 516 2324 28.83 37 309
Expected ramirn o Plon Asscls (2% 55} (49,62 (1.59} (229 - - - -
Past Serviee Cost - >
Actuarinl losef{pain) 11686 104.19 487 472 50,30 (152.0%) 058 838
‘Recoguised in Frofitand Loss Accotnt 25545 20707 16.63 10.95 6874 (36.57) 576 1297
Under Contribution te Provident and Glber Fands’ Satarics, Wages and Honus
WS Experience adjustment i Plan Lisbilities and Asscts
1. n lakha
Coatelry Supcranpustion Fund
Particulars Aspt Jlsth Asmt 3in] Aswt Flst] Agat 3lst] Asat Mst] Asat 3la] Aswt Sl| Asel  Jls| Arat 3lst| Asrer 3Ist
March, 2018f March, 2024] March, 2013]  March, 2052[ March, 20211 March, 2015]  March, 2014]  Msrch, 2013|  March, 2012]  March, 2011
Detified benefit oblipations 1,300.63 1,260.48 134998 143392 134731 T1.29 - 58,24 £5.17 738 59.48
Plan Asters 229.80 44210 9161 BO992 B28.30 2079 1808 40.85 32.62 2336
SurplusdDeficit) {1.070.83) (81338 (65837} {626.00; (51801} {30.50° {40.1%; (44,28} 3854 26.1)
Exporicnce ndjustmenta  on Plon| 33.08 13702 96.82 4518 3.2 349 4.9 23.61 {17.55) {4.02)
Liabilities LossGnins)
Experience cdjustnents o Plan Assels [Z5) @703) [ 450) 1069 083 @10 . 77 (D)
(Loss)Gaina J
Actuatinl {grnVloss on Plan Lisbilities| 0.5 (5996} (25.96) (45.66); - 0.5 {142) 2.0 {2.54) -
due to change of nasumytions
(Rt in tuichs)
Lomp sum Payment i Jiew of pentlon 2ave Encesh
Particuiars Asat 3iatf Asat Fisi Asst 3ist] Asat Flstl Asat 3ot} Aswt 3lat} Asat Slatl Aswee 3lu| Arsr 3isi] Asmt Mat
March, 2015 March, 2024] March, 2013]  March, 2012}  March, 2011] March, 2018[ March, 2014} March, 2013| March, 2002] March, 1011
Defited henofiy 43.67 4300 47.19 34,05 5250 293.62 280.41 403,68 ER1NEH) 3127
Plag Assars > - - = - - ke - - -
Surplust Defieity {43.67) {4381 (47.19) (34.05) {52.50). (293,624 (28041} (403.68)! (151,35} {33271}
Expericace  odjustinenss  on Plan {201y 10.75 6.70 (3.94) - 11.60 (79.52} 14293 49.90 BoOR
binbitities |.0us/€inins
Experience adjustmenis o Plan Assets - N - . - - - L
{Loss¥WGains
Actunrial (gain¥ioss on Plan Lisbilities 259 {2.51) 1.5 {1.28)] - 127 (I2.17) (11.27)) {12.2%)
due to change of Rssumptions .

N\

S




30,406 Princlpul Actunrisl Assumptions uyed

Tsrticulers Year ended | Year ended
3ist March, | 31t March,
015 - 2014

Mortality Table (before separntion from  |Tdian Assured Tndian Assured

service} Tivey Morility | lives Mortality|
{2008-D8) {2006-08)
ujtimale ultimate

Martality Tuble (aRer scparation rom 1301 Mosality | LIC1 Mozatity

service) (1996-98) {1996-98)
uimae e | yliimate g
Piscount mte
Gty 1 I8% 5.20%
Lcave TIRY So0%
Superinnuation Fund {0 7R%
1ump sum Favment, T7R% BO0%
Indlation rate 3 0% 4.00%
[Expucied Return on gesete
Cratuity 278% $,75%
Superanwantion Fund T RE% R 75%
Fonnula used Projected Unit | Projected Unit

Credit Method | Credit Method

The estittiates of fture salary {neredst considered i the sstuarial vabution takes e account hetors like inllation, senfority, promotion and other zeievant RcIers.

130,107 The centribution to the defired benefit pians expected to be made by the Company during the mnual period beginning after the Balance Sheet dme ix yet 1o be reasonatly determuined.

. 03 Dusing the year R, 279,82, lakhs for DPSC Divistonmd R, 2.18 kikhs for Oter thon DPSC Divirion s beca recagaisod a5 Oxpendinure towasus Defiued Carinutiun ¥lans of ihe Company
.. £ {Previnus Yeur Re, 272,13 lakhs for DPSC Division and Re, 259 lakhs for Ohber than DPSC Division)

11 The busingss ol the Company flls within 3 single primary sepment viz, "Getlertion and Ditribution of Power in Irdia® and hence segment infomsation in temms of Accrunting Standand (A5}
17" Segmett Reporting” is not applicabile .

MAZ Figures pentalning o the previous year have bees renmrangedreyrouped, rectassified and restated, wherever riccessary 1 rmake ther companble with those of curreat yer,

For and un behatlof the Board

For Ladhu & Co.

| aﬁwww Vi\z% ’

LK. Verma ief Finuncial Officer Secreiaty
Parmer

Flace Kb,

Date: 30th May, 2015
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