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Seatement of Standalone sudited Financlal Results for the quarter and year ended 315t March, 207

{Rs. in lakchs)
Particulars Guarter Ended Year ended
31.03.2007 1A 308 31.03.2014 31.03. 2017 31.03.201&
(Audized) {Unaudited) [Auidited} {audited) |Audited)

income from Operaticas

Bevenise from aperations 9,191,949 10, 26645 137, 300.04 43, 020,97 5, 208,45

arher income 582.82 411.00 &71.92 1,014.57 1,790
Tatal Income 9,774.81 10,777.93 13,057.%0 46,935.94 58,035,535
Expentas

Cost of materials corsumed- coal consumption 366.99 .33 1586.62 1,185.4% 1,652.90

Eneargy Purchase 4,450.84 5,352.96 B,427.71 73,260.34 36,1548

Lesase Rent [ L] BE2.22 adE T 4,T647.43 54800105

Employer benefits copense E90.33 1,002.44 45090 1,835.54 1,838.56

Finance casts 3,313 553,29 (2,351,57) 5,840,314 4,107 .36

Depreciation ard amortisaticn axpense 431,Th 433,72 44551 1,784,467 1,796.72

DMher expenzes. BE7.TT &50.80 92165 243020 134,02
Total Expences 11,04%.80 &, 945.87 ,514.62 43,1280 55,933.32
Prafit/(loss) before rabe regulated activities and tax (1, 274.99) 1,83%.08 3,543, 34 3,B07.91 2,102.21

Repulatory incoms f(expense) (pek) 1,062.50 (1,334,856} 554, 25) (2, 357,16} 3,391
Profitf{less) before exceprional tems and tas (21249} 497,22 2,950.0% 1,4%0.77 4.421.34

Excaptional ftems 4,673,560 - . 4,673,596 -
Profitf[less) before tax 4,467.07 497, 2% 2.95%.0% 6,124,33 4,421.34
Tau expense

Current tax 1,254,935 106.92 T45.89 1,645,463 14559

Diederred tax 240,50 62,38 155 84 Shi. b 440,36
Prafit/(loss} for the pariod Z,B05.64 3Z7.92 I,272.86 3.012.04 3,235.0%
Other Comprehenséve Income (O01)

|berma that will not be reclassified to Prafit or Loss 150,55 |17.5%) .77 (136.75) .30
Ineame tax relating to items that will pot be reclassifbed to Profit or Loss 15.5% 5.59 {IT.T5) 3235 46.03

e Comprehemsive Income [35.06] (1193} 14,02 1104.40) 95.33
Total Comprefensive income far the period 2,770,588 31894 7,786 88 3,807 64 3,330.42
Earnings Per Share {EP3}
[face valse of Rs, 1 aach) (quarterty numbers not annualised)
Dasic and Diluted <Rs 0.8 aine .14 0.25 o
Pald-up equity thare capital (Face value of Rs. 1 #ach] @, T37.90 @, 73750 ®,737.90 9,737.90 8. 737.90
Other equity excluding revaluation reserve 6, 208.00 03,744.85
Debenture Bedernption Rescree 2,350.00 2,000.00
Het worth * 1,11,987.33 1,08,024,18
Dbt service covernge ratia *° 050 0.24
Interest servioe coverage ratie " .49 4.70
Debt equity ratio **= 0,43 63

Heet worth = Equity share capitals Other equity= Share capltal susperce Fleeil pd

Dbt servics coverage ratio= Earming bedars interest and tax/ interast an long tesm detits prircipal repayment of long term delit]

Witerest service coverage ratic = Eaming before Interest and tax/finterest oo long term debt

Debt oquity ratio = Total long term debtl/eguity




statement of Assets and Liabilities

(Rs. in lakhs)

As at 31.03.2017

As at 31.03.2016

Particulars
{Audited) (Audited)
ASSETS
1 Hon-current assets
{a} Property, Plant and Equipment 34,219.54 36,542.27
(b} Capital work in progress 1,507.30 919.26
(c) Intangible assets a4 26 185.98
{d) Financial Assets
(i} Investments 32,249 .14 60,454. 84
(i} Loans B04.09 2,080.50
(i) Other financial assets 82,153.95 £82,413.40
(e} Other non current assets 5,113.55 3,107.89
Sub total: Hon Current Assets 1,56,141.83 1,85,704.14
2 Current assets
(a) Inventories 979.03 1,332.80
{b) Financial Assets
(i} Investments 40.93
(i} Trade receivables 5,952.48 %,748.99
{iii) Cash and cash equivalents 78282 1,302.64
{ivi Other bank balances 6,356.61 449,65
{v) Loans 6,969.90 2.76
(vi} Other financial assets 21,832.93 6,886.01
(c) Other Current Assels 585.76 1,067.95
Sub total: Current Assets 43,459.53 20,331.73
3 Regulatory Deferral Debit Balance 7.874.94 18,061.13
Total Assets 2,07,476.30 2,24,097.00
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 9,737.90 9,737.90
{b) Other Equity 96,208.00 52,244.85
{c) Share Capital Suspense Account 6,041.43 £,041.43
Sub total: Equity 1,11,987.33 1,08,024.18
2 Liabilities
Mon-current liabilities
(a) Financial Liabilities
(i) Borrowings 43,458.70 B62,359.74
{ii} Trade Payables 3,219.33 2,872.09
{iii) Other Financial Liabilities 5,786.49 5,164.88
(b} Provisions 247.62 174.96
{c) Deferred tax liabilities (net) 4. 7107 3,955.50
{d) Other non current liabilities 3,398.62 4,056.87
Sub total: Hon-current Habilities 60,881.83 78,684.04
Current liabilities
{a) Financial Liabilities
(i} Borrowings 11,329.29 17,429,13
{ii) Trade Payables 7,169.09 7.214.72
(i) Other Financial Liabilities 7,210.40 %,039.23
{b) Other current liabilities 2,593.16 2,724.92
() Provisions 1,314.09 1,291.43
{d } Current Tax Liabilities(Met) 1,913.54 689.35
Sub total: Current liabilities 31,529.57 17,388.78
3 Regulatory Deferral Credit Balance 3,077.57 -
Total Equity and Liabilities 2,07,476.30 2,24,097.00




1 The abave financial results have been prepared in accardance with Regulation 33 af the SESI (Listing Dbligations and Disclosurs Requirements) Reguiations, 2015 read with SEB| Circular dated
July 5, 2016, These resuits hive been reviewad by the dudit, Cammittes and approved by the Board of Direetars of the Company at their mestings held on May 13, 2017,

2 These Financisl Besults have been prepared in scoordance with the Indian Accounting Standards {nd A5) natified under Companies (Indian Accounting Standards) Hules 2015 &t amended by
Campanies (Indian Acceunting Standards) {Amendment] Rules 2016 and ather fecognisad accounting practices and pelicles, Ind A5 has been made applicable with effect from Apeil 1, 206G and
the comparative figures for the previes year ended warch 3. T016 (transithon date belng April 1, 2015) have accordingly been restated. Adjustments carried out in comsequent to
mplemnentation of Ind A5 includes the fair walumtion of financial instruments, Impact of these adjustments Ihawe been recegnised in retakned earnings, other comprehenshie income or statement
af profit and lass as reguired in terms of relevant ind &S,

k] Th figures for the last quarters far curent and previous financial years are the balancing figures between the audited figures in respect af tha full financlal year ended 315t March and the
published unaudited (with Umited review) yoar to date Tigures upto the third quarter ended 313t Decemaes of the respective financial years.

48] In the above financial results af the Company, net sakes have been arrived at, hased on the relevant onders of the West Bengal Electricity Regulatory Commissian, taking into corsideration
sdjustments relating to cost of fued and purchase of power and cther accruals having bearing oo revenue, a5 appropriate, based on the Company's understanding of the applicable avallable
regulatary previsions and available orders of the competent authorities,

(b}  Unbilled costs or obligations for Lhe period which are expected ta be recovered/refunded thraugh future tarfff adjustments has been shawn as Regulatory income/expense in Lenms of the
Guidance Hote on Rate Reguiated Activitics.

ic]  Adjustments based an the crder of West Bengal Electricity Regulatary Commissian (WEERC] or directians from apprapriate autharities are carried cut and given effect to an ascertainment of
arnmints thereaf.

(di  West Bengal Electricity Regulatory Commissicn (WBERL) had declared tariff order far the year 2014415, H15-16 and 2006-17 on 19th July 2016. However & raview petiClon was filed by the
Company and the WEERL lssued the firal tariff order for afaressid period on 20th February 2017, The impact on profit for earlier years amounting to Bs. 3971,11 lakhs has been shown under
exceptional ftems in the above results,

] Exceptional items of Rs. #673.56 lakhs s on account of receipt of Rs.26734 lakhs for completion of aecuisition of shares of Meenakshi Energy Limited {a subzidiary company) and expenses an
account af waiver of s, 862 takhs against LPS receivabla from Rajasthan Discom, Bs 11630,27 lakhs of interest receivable from IPC|HML and Rs.9568.17 lakhs regulatory aceruals, being no
longer recoverable. The above items being Lnretated 1o eurrent year/ period aperatsans have been categorised and disclosed as exceptional items.

& The cempany has sold fully and compulsarily comvertible debenture [FCED] of iniis Power Corporation (Haldish Limited (IPCHIL) of Rs. 49046.07 takhs Lo Powar Trust along with encumbrances
for which necessary approvals need o be chtained, Consequent T abarve EPCCHIL has becoms an assoclate. vestments in the said company have accordingly been treated ard given effect 0 as
required in terms of Ind A5,

7 In respect of wind power, thir wind availability in the first half of the financial yeas i5 generally highir 25 compared to the secand haf. 45 such, thie pawer generatian in the flrst twa quarlers is
gererally about 655 of the annual power generaticn, while balance 35% |5 generated in the third and fourth quarter. The business being seaenal In natare correspanding figune to that extent is
nol camgaranle.

i Genaficial interest i Pawer Trust amaunting to Rs.E1078.04 lakhs represent investments In compary’s shares, associates and ciler unfisted compantes net off borrowings and liabilite:

pertaining to investment divisian of erstwhile IPCL transferred to the said Fower Tnst in veris of the scherme of amalgamstion (refer note 91, Considering that the Comgany's shares are held by
an irdeperdent trust and are meant for sale in terms of Hon'ble Caloutta High Court arder the beneficial interest (including company’s $hares) has teen treated a3 financial amets and fair
wvaluation a5 an 31.03.2017 as requéred in torms of Ind A5 109 has been carried ot By an independent firm af chartered accountant and the rendtant decraase of s, 22.50 Lakhs in value thereal,
has been adjusted from ather comprehensive income.

L] Share caplial suspense of s, 604143 laklys represents equity share capltal of Bx. 11202.75 lakhs (net of Rs.5163.31 \akhs to be cancelied), to be issued to the Sharehoiders of amalgamating
Company pursuant to a scheme under imolementation as on this date, EP5 has been computed taking into account the nel bakance of Bs. G041.43 lakhs fn share suspense accounl representing
504143 Lakhe Tully pald up shares of Rs. 1 each, the allotisnt in respect of which & in abeyance in line with order of 5EBS pending adherence 1o requirement of minimusn public shareholding by
selling vare of the Company held by Power Trust as required in terms of order dated 77th Jarvdary 2017 of Hen'ble Caloutta High Court .

10 The Board af Cirectors has recommended a dividend & Rs. 0.05 per equity share of Rz, 1 each. The proposal b mibject ta the approval of sharsholders at the ensuing Armual General Meeting.

1 The Company bas mainly one operating business segment viz. “Genaration and Distributsan of Power in Indla”,

12 Reconcillation besween Tinancial results, as previously reported (referred to as Pravious GAAPT and Ind A5 Tar e quarter and year ended March 31, 2016 are presentad as below,
{R& In lakha}
Hature of &djustment Cuarter  ended fear ended
31.03.2016 3.03.2He
Met Profit under proviouws GAAP 2,314,328 3,185,533
Add! (less) adjustments Tor nd AS
Actuarial oss an defined benetit plans recogrized in other comprehansive incoms (51.32) 46,33
Finaree Cost as per Effective interest Rate method 7.1 #3.87
Eair valustion af imestment in mutual funds 0.39 3,53
aukers [4.078 (26,50
Effect of taxes an shoaee 6,27 (2167
Hiet profit for the pericd under Ind AS 117186 3,235.09
Other Compretsensive income (nat af taes)
Actuzarial gain/(loss) an emplayees definod benetit 3351 {10.30
Galn o fair valation of Irsestment [n equity shares 1155 125,63
Total Comprenansive income under ind A5 1,786.H8 3, 350,42

13 Reconciliatian of Equity &5 previousty reparted (referred to as "Previous GAAF) and Ind AE for the year ended March 31, 2016

(A=, In Lakins)

Particulars 31 March 2016

Tatal equity as per previows GALP 1,06, 30780
\Financial Irstrsments thken at amoriised cost T¥e.00

Fair ¥alue of Mutual furds thraugh Prafit and Loss 43.!15‘

Fair Value of equity Instnement threugh Frofit & loes {2420

Fair Value of equity insmrument through ether Comprehensive income 703

Proposed dividend reversed 94958

Loase hotd lard being classified as finance Lease (2043

Fffects of decapitalisation of Bosvawing cost 15,35

Effects of deferred tax 304,24

T oal adistments 1,716,385 | l/{/“
[Toal equity #s per Ind 45 1,05, 03418 | s ]

14 The listed non canvertible debenturs of the Company aggregating Re 10000 Lakhs as on Warch 31, 2017 are securcd by mortgage of immavable properties corslsting of 1.074% acres af tand and



all the bulldings including all structure, there on, Thoed plart and machinery, fumniture & fittings, present and future at Floz X1-3 Block EP, Salt lake, Kolkats and 1731.82 sq mer lard at
|swarpura (Gujarat] and by mortgage of immovable praperties consisting of land measuring 0,74 acres and bullding at Kaithi and Seebpare Mouza at Burdwan District including Bungalows,
Quarters, Cifices et at Luchipur Receiving Station area of S6633.%4 sqft under Seebpore circle.

Diatails of secured non convertible debentures are as Tollaws:

ir Particulars I Fravious due date Mt duc date
14 April 2076 till 315t March 20T 1st April 2097 HiIl 1=t March 3018
Principal Ieterest Principal Irtirest
1 10, 75% Hon Comvertible Debanture 3rd How 206 Ird bay 1016 Ird Mew 2017 Ird Mav 2017
F 12% Moe Comvertible Debenture - 14th Sep 2014 = 19th Sep 2017

Interest and principal has been paid on due dates
Asset Cover Ratia a5 on 315t March 2047 iz 1.90 and as en 315t March 2016 is 1.27

Brickwork has assigned Ad - and CARE has assigned & [outbock negative} rating Tor non corvertiole debentures,

For India Powsr C ation Limited
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