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Ref: IPCL/SE/LODR/2019-20/56 12th November, 2019

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex,

Bandra (E), Mumbai- 400 051.

Scrip Symbol: DPSCLTD
Dear Sir {3),

Disclosure under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”). please find enclosed
herewith the following details:

1. Unaudited Standalone and Consolidated financial results for half year ended 30th
September, 2019 together with Limited Review Report on financial Results provided by
M/s. S S Kothari Mehta & Co., the Statutory Auditors of the Company under Regulation
52(3) of Listing Regulations;

2. Statement under Regulation 52(4) of the Listing Regulations;

!.JJ'

Certificate signed by Debenture Trustee under Regulation 52(5) of the Listing
Regulations.

Kindly acknowledge the same.

Yours faithfully
For India P Corporation Limited

(Prashant Kapoor)
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
CIN: L40105WE1919PLC0O03263
[formerly DPSC Limited]
Registered Office: Flot Mo, X1- 2&32, Block-EP, Sector -V, Salt Lake City, Kolkata - 700091
Tel: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341] 6600454 /457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
— &COMPANY —

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
the Company Pursuant te the Regulation 32 of the SEBI (Usting Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited [Formerly DP5C Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of India Power
Corporation Limited (Formerly DPSC Limited) (“the Company”) for the quarter and half year ended September
30, 2019 [“the statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
{the “listing Regulations”). Attention is drawn to the fact that the figures for net cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported In these unaudited standalone
financhal results have been approved by the Board of Directors of the Company, but have not been subjected to
review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) ‘Interim Financial Reporting’ prescribed under section
1232 of the Companies Act, 2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is 1o express a conclusion on the statement based on
OUr review.

3. ‘We conducted our review of the statement In accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial information performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of indla. This standard requires that we plan and perform the review to
abtain moderate assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inguiries, primarily of persans responsible for financial and accounting
matters, and applying analytical and other review procedures. A review Is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down
in the aferesaid Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act, 2013
a5 amended, read with relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, inciuding
the manner in which it is to be disclosed, or that it contains any material misstatement.

Faor 5. 5. Kothari Mehta & Company
Chartered Accou
Firn Registration

Ra
Partner

Membership No. : 066759

Place: Kolkata
Date: November 12, 2019
UDIN: 190667 59AAAAB1S07T

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel. : +91-33-2454 6786, E-mail : miskol@sskmin.com www.sskmin.com



' Inciia Power Corporation Limited
1mmpnﬁf/n (Formerly DPSC Limited)
CIN; L40105WB1919PLCO03 243
Reed. Office: Plot Mo. ¥ 1, 2 & 3, Block-EP, Sector-¥, Salt Lake City, Kolkata-700 091
Email:corporate®@indiapower_ com  Website: www, indiapower.com
Staterment of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2019

(Ra. in lakis)
Particulars Quarter sndad Half year ended Year ended
30.09 __1&1? 30,06, 2015 30,05 2018 L0520 30.09.2018 17.03.2019
{Unaudited) | (Unaudited] | {Unaudited) | {Unawdited) | (Unaodited) {Audited)
[ Income

Reveree from operations 11,791.97 11,389.93 13,423.24 13,181,595 28,086.256 52,309.56

Qther income a8 &TE.45 584,69 1.446.66 1,040,231 2,536 31
Tatal Income 12,560.18 12,068,473 14,007.93 14, 628.61 19,126.57 54 BG5BT
Expenses

Cost of coal corsumed . - 6,40 - 694,32 95828

Energy purchase 7,812,593 B,7HE_67 B, 963,00 16,579,560 16,T18.49 12,652.69

Lease rent 500,30 337.36 1,132:63 537.66 Z,754.06 3,152 76

Employee benefits expense 1,132.95 1,181.55 1,403.43 2,414.50 2,587.31 4,510.34

Finance oosts 1, 33607 1,120.29 1,014.04 1,356,346 3,996.52 744314

Depreciation and amertisation expense 57824 574,14 405.81 1,152.38 B05.00 1,612.40

Gther axpenses Ti3T6 959755 675,58 1,331 1,Z32.D% 3,153.30
Total Expenses 12.084.25 12,577.56 1466289 24,651,281 28 B17.76 54,012.91
Predit/(loss) before rate regulated activities and te 475.93 {809,173} {B54_96) [33.20) 308.51 ES2.96

Regulatory incormel (expense) [nec) 59148 Bi6.04 1,203.32 1418.52 1,051.23 1,933.02
Profiv/(loss) before tax 1,068.41 316.91 548.36 1,385,32 1,360.04 1,785.98
Tax axpomse

Current 2 129.40 59.20 136.06 188,60 SF0.64 1,006,003

Deferred tax 61.21 45,76 [ZL.65) 106.97 {57.13] (89.47)
Prafit/(ioss) far the perlad 677.80 211.95 334,85 BE9.75 Bd6.63 1,569.85
Other Comprehensive Income (0C1)

ltems that will nat be reclassified o Prafit or Loss {44.45) |44, 46) [48.18) BB.21) [112.£7) 300,57

Income tax relating to fterms that will not be reclassified

Prafit or Lass 15.54 15.53 16.83 n.oy 33,66 58,51
Total Qther Comprahensive income: [2B.91} [ZB.93) {31.33) {57.84) [7B.76) 364,08
Tatal Comprehensive income for the period 648,89 183.02 303.62 2 T67.87 2,038,593
Patd-up equity share capital (Face value of Rs. 1 sach) 9,737.50 §,737.50 9,737.90 9,737.%0 §,737.50 9,737.90
Other equity sxcluding revaluation resense 1,00,584.35
Debenture Redemption Reserve 2,350.00
Ezmings per equity share (EPS)
(face value of RE, 1 each) (not annuslzed)
Basic and Diluted {Rs.) 0.04 0.o 0.0 0.05 0.05 [+ ¥
Het warth * 1,16,921.92 1,14,614.75 1,16,363.468
Deht service coverage ratis = : 132 1.21 033
Interest service coverages ratia = 471 139 1.72
Debr equity ratio = 0.1% 037 0.1%

Nest worth = Equity share capital+Other equity+ Share capital supense account

Debt servioe coverags ratio= Earning before ingerest and tod {interest on long term debt-principal repayment of long term debit]
Interest service cowerage ratio = Earning bedore interest and tax/interest on long term debt

Debt equity ratie = Total long term debt.)equity
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Statement of Assets and Liabilities R fn Lakha)
s at A AL
Particulars 30.09.2019 31.03.2019
{Unaudited) {Audited)
ASSETS
1 Hof-cunrent assets
{a] Prapesty, Plant and Equipment 33,753.00 34 596,54
(b} Capital work in progress 821715 6,781,058
[c) intangible assets 17633 192,88
() Right of use asets 2,001.12 =
(e} Financial assets
{i} Imestments 10,659.02 10,747 .39
{ii} Loans 521,33 A47g.27
{idii] Other financial assets B1,4731.78 B1,543.18
1F} Other non current assets 121.00 62,77
Suly total: Han current assets 1,38, 98271 1,35,399.98
1 Current assets
|a) Irventaries BSE2T 529.92
{lx) Financial assets
(i} [nvestments 30.00 -
(] Trade receivables &,014.03 5,194.92
(i} Cash and cash eguivaients 150.09 551,06
(v} Other bank balances 1,111.33 1,795.66
{v] Loans 11,847.50 §,817.84
() Other financial assets 34,308 .48 24 562 14
(€} Other current assers &28.43 4B6.%5
Sub total: Current assets 45, 036,13 43,345,479
1 Repulatory deferral debit balance 14,449.75 12,563.66
Telzl Astets 1,98, 458,61 1,91,309.13
EQUITY AND LIABILITIES
1 Eguity
(2] Etuity shars expital 9,737 90 4,737.90
(&) Other equity 1,01,144.59 1,00,584.35
¢} Share capital suspense account 6,041 .43 E,041.43
Sub totsl: Equity 1,16, %23.92 1,16,361 B8
1 Liabikities
Han-current Habilities
(2] Financial Habilities
[i] Barrowings 16, 895,55 16,165,595
(i} Trade payables
Total outstanding dues of micro enterprise ard small enterprise ‘ =
Total surstancing of Craditers other than micro enterprise and small enterprise 451536 5,120.03
{iifi) Lemase limbiléty 1,767.05 -
fiv} Other financial liabilizies &,013.08 5, 700,34
i) Provisions 14390 343.90
(c} Defesred tax liabilities {net) 4,757.22 4,681.33
{d) Other non current Habilities 1.853.77 7,503.02
Sush total: Hon-current Habilities 37,545,592 314,934 54
Currant liabilities
{a) Financial Uahitities
{i} Borrowings 14,354,49 12,201.79
{fi) Trade payables
Tatal cutstanding dues of micro enterprise and small enterprive 4366 55.16
Tokal cutstanding of Creditors other than micro enterprise and small enterprise 2,792.94 1,073.15
{HT} Lease Hability 123.85 -
{iv) Other financial labilities B,362.94 B,607 18
{b) Dher current Labilities 6, 468,74 5.479.75
(c) Provistans 1,689.03 1,605.35
[d] Curreat tzx Eahilitiesnet) 1,THE 69 3,1%.69
Sub total: Current Hsbilithes 37,826,235 34,320.07
1 Begulatory deferral credit balince f,158.41 5,690.54
Tatal Equity and Listbibties 1.98,458.61 1.91.309.13
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Statement of Cash Flow (5. im Rakchs)
Particulars Half Year ended Half Year ended
10th September, 2019 30th September, 2018
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit £ (Lossk before Taxation 1,385.32 1,360.04
Adjustmeants far:
Dapreclation and amortisation expense 1,752, 38 BOS.00
Allowance for bad and dovbtful debts & cthers {net) 14,41
|ntevest experse 1,156 36 3,996.52
[GaIn)/ioss on salefdiscard of property, plant & equigment [net) 612 .0z
Interest Income (1,353.79) (BI1.15)
Gain on mutusl fund valuation {10.54) (.42}
tment for employes loan, security depasit and lesse rent 11.35) (1.18)
Profit on sale of non current fnvestment - (72.85)
Liahitity no longer reguired written back = (1,482.47)
Farsign exchange (gain}/loss 1.78 {31.59)
2,125.47 1,391.68
Operating Prafit before Werking Capital Changes 3,510.79 3,751.72
Adjustments far:
Decrease { (Increase] - Imesntories 71,70 24.51
Decrease / (Increase) - Trade and other recetvables {2 465.65) [2,081.58)
|Incresne ¢ (Decrease] - Trade pyables, other labilities and provisions 566,70 4,302.55
) {1,827.15) 1,245,508
Cash Generated from Operations 1,683.54 5,097 &0
|income tax paid| net) 10240 [44.18)
Het Cash flow fremiffused in) Operating Activities 1,785.94 5,953 44
ICASH FLOW FROM INVESTING ACTIVITIES
[Payment for purchaze of property, plant and equipmens {1,669.61) [3,742.01)
Proceeds from sate of investments in subsidiaries = G065
Proceads from sale of others non current imestments IHTT 31300
Interest received on Twed deposits and loans T65.49 2013
Investment in fixed depesits with bank 1496.24) (403.14)
Met Cash flow from/(used in) Investing Activities {1,108.5%) [3.019.61)
CASH FLOW FROM FIMAMCING ACTIVITIES
Loan to body corparates (net) (2,022.62) (4341}
Proceeds from berrowings - non current 1,055.58 .
Repayment of Barrawing - non curment 11,975.09] (2,239.42)
Movemant in cash credit facilities 1,134.30 1,237.91
Eroceeds fram barrawings - cuTent 1,01B.40 12,081.00
[Repaymant of boerrowings - current - (10,000.10)
Dividend pald (incluging tax on dividend) [275.E7) (275.87)
Interest paid (2,023.42) [3.271.04)
Mot Cash flow from/(used in) Financing Activities {1,088.32) (3,430087)
Net increase) (decrease} in Cash and Cash Equivalents [410.97) 497.10)
Cach and Cash Equivalents at the beginning of the year 561.06 96776
Cash and Cash Equivalents at the clasing of the year 50,09 470,65
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These results have been reviewsd by the Audit Committes and approved by the Beard of Directors of the Company 8L their meetings held on 12th Nevember,
2019, The above results have been resdswed Dy the Statutory Auditors of the Company.

It the above financial results of the Company, et sales have hesn arrived at, based on the rebevant orders of the West Bengal Electricity Reguiatory
Commissian [WBERC] based on the Coespany's ungerstanding of the applicabie svadabie regulatory provisions and available orders of the competent
authaorities. Adjistments based on the onder of WBFRC or directiong from appropriate autharities are carried oot and given effect to on ascertalnment af
ameumts theresf, Unbilled costs or obiigatiens for the period which are expected to be recovered /refunded through future tariff adjustments has been shawn
as Regulatory income (experse),

In respect of wing power, the wind availabilicy in the fist half of the financlal year is genevally higher & compared to the secand half, During the quarter
ended 30th September, 2018, the Compary hes discontinued lease arcangement and transferred Power Purchase Agreement for 52 MW of wind assets and
hence careesponding figures to that extent 5 not comparabile.

Fabr valuation of non-current assets represented by Beneficial Interess in Power Trust will be carred out at the year end. This includes investrents in unbisted
entities, for which valuation at the snd of an interim perfod in agsence of the financial starement subsequent to the year end ag such are not avaitable.

The Compamy's investment of 354,15,06,509 shares i Meenakshi Enesgy Limited [MEL) representing ¥2.75% of MEL equity shares, which were fully pledged
with 521 CAP Trustee Company Limited (5Bl CAP) on behalf of the lenders of MEL was imvoked on 2nd May, 2018. This matter and lender interchangeabitity is
presently pending with High Court of judicature at Hyderabad for the state of Telangana and the Stite of Andhra Pradesh and is sub-judice, Further the Beard
noted that the issuance of equity shares with differential voting right (OVR) by MEL 10 the Company fs sub-judice and has been challenged by Rural
Electrification Corporatian Limited (befag one of the lead lenders of MEL] befare the National Comgany Law Tribunal, Hyderabad Bench.

Share capital suspense of Bs. §,041.43 lakhs represents equity share capital of Rs. 11,202.75 lakhs {net of Rs.5,161.32 laihs to be cancelled), to be fsued to
the Shareholders of amalganating Company pursuant to a scheme wnder implementation a3 on this date. EPS has been computed teking inlo acoount the net
balance of Rs, &,041.43 takhs in share suspense account representing §,041,43 lakhs fully paid up shares of Rs. 1 each, the allotment in respect of which is in
abeyance for certain pending formalities with stock exchange & per interim order of SE81 relating to Minfmum Public Sharehalding.

The Company has mainly one operating business segment viz, "Genaratfon and Distribution of Power in Indiz"

The listed non comvertible debentire of the Company agsfegating Fs, 5200 lakhs #s on 300 September, 201% are secured by mortgage of immovable
properties corsisting of 1,0749 zcres of Land and all the buildings Including all structure, there on, flxed plant and machinery, furniure & fittings, present and
future at Flot X1-3 |, Block EP, Salt [ake, Kolkata and 1731.82 sq mir land at lkwarpura (Gujarat] and by morgage of immevable properties corsisting of land
measuring 0,74 acres and buflding at Kaltht and Seebpere Moura at Burdwan District including Bungalows, Quarters, Offices etc at Luchipur Recelving Station
aren of 56633594 sqft under Seshpore circle.

Detatls of secured non convertible debentures are as follows:

S |Particulars Provigus Dus Date Hext Due Date
15t April 2019 il 30th st Ocrober 2019 1ill 315t
Saptember 2(HY March 2020
Principal Interest Principal Interest
1 [10.75% Kon Conwertible Debenture - | 3rd Hov 2019 | 3rd Mow 2019

Ii‘ 2% Non Convertibls Debenture T9th Sep 2019 | 19th Gep 2019

Interest and principal has been paid on due dates
Asset Cover Ratic as on 30th September, 2019 is 3,42 and as ca 313t March , 2019 &= 3.44

Brickwork has acigned A racing and CARE has assigned 688 rating for non convertible debentures.

mnwmmtmmwmmmmm,mmnmm,mmmmmmrmemmmmfwm

Place: Kalkata
Date: 1Zth November, 2019




SS KOTHARI MEHTA
— &COMPANY ™

CHARTERED ACCOLINTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of India Power Corporation Limited (Formerly DPSC Limited) {the “Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as the “Group”), and its
share of the net loss after tax and total comprehensive loss of its joint venture for the
quarter and half year ended September 30, 2019 {the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations’”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and half year ended September 30, 2018, as reported in these
unaudited consolidated financial results have been approved by the Parent's Board of
Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 24, {Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thersunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, "Review of Interim Financial Information Performed by the
Independent Auditar of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review Is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

& = o I
=)
21, Lansdowne Place, 4th Fioor, Kalkata - 700 029 \\\WG}/]

Tel. : #91-33-2454 67886, E-mail : miskol@sskmin.com www.sskmin.com



55 KOTHARI MEHTA, & COMPANY

4. The Statement includes the results of the following Subsidiaries (except one as mentioned in
paragraph 5} and Joint Venture:

Subsidiaries

1. India Power Corparation (Bodhgaya) Limited.
2. IPCL Pte. Ltd.

Joint Venture

1. India Uniper Power Services Private Limited.

5. Basis for Qualified Conclusion

Aftention is drown to note no. 5 of the unoudited consolidated financial results dealing with
the non ovailability of the finoncial results of one Subsidiary Company i.e. Meenakshi Energy
Limited (MEL) for the quarter and half year ended September 30, 2019, os a resuft, the
financial result for the same hos not been considered in these unaudited consolidated
financial results which is not in complionce with ind AS 34, “Interim Financial Reporting” read
with Ind AS 110 “Consolidated financial statements”. Consequently, the impact of the same
on the unaudited consolidated financial results and value of investment in the said subsidiary
are not presently oscertainable.

6. We did not review the interim financial results and other financial information in respect of
one subsidiary, whose interim financial results / information reflect total assets of Rs.
34,491 38 lakhs as at September 30, 2019, total revenue of Rs. 0.08 lakhs and Rs. 0.15 lakhs,
total net loss after tax of Rs. 98.97 lakhs and Rs. 166.22 lakhs, total comprehensive loss of Rs.
98.97 lakhs and Rs. 166.22 lakhs, for the quarter and half year ended September 30, 2018,
respectively and net cash inflows of Rs. 8.85 lakhs for the half year ended September 30,
2019. This interim financial result and other financial information have been reviewed by
other Auditor, whose report has been furnished to us by the Management. Our conclusion,
in so far as it relates to the affairs of such subsidiary is based solely on the report of the
other Auditor. Cur conclusion is not modified in respect of this matter.

7. The statement includes interim financial results and other financial information in respect of
one subsidiary, whose interim financial results / information reflect total assets of Rs. 3.61
lakhs as at September 30, 2019, total revenue of Rs. Nil and Rs. Nil, total net loss after tax of
Rs. 11.74 lakhs and Rs. 24.14 lakhs, total comprehensive loss of Rs, 12.82 lakhs and Rs, 22.32
lakhs, for the quarter and half year ended September 30, 2019, respectively and net cash
inflows of Rs. 2.58 lakhs for the half year ended September 30, 2019, which are certified by
the Management. According to the information and explanations given to us by the
Managemant, this interim financial result and other financial information are not material to
the group. Our conclusion is not modified in respect of the above matter.

8. The accompanying statement includes the interim financial result / information of one joint
venture which reflects Group’s share of net loss of Rs. 34.74 lakhs and Rs. 90.21 lakhs and
total comprehensive loss of Rs. 34.38 lakhs and Rs. 8948 lakhs for the quarter and half year
ended September 30, 2019, respectively, thch has been reviewed by us.

.@L
'.
21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel, : +91-33-2454 6786, E-mail - miskol@sskmin.com
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55 KOTHARI MEHTA & COMPANY

9, Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the impoct of the maotter as described in the basis for Qualified Conclusion
parograph and based on the consideration of the review report of other auditor referred In
paragraph 6 above, nothing has come to our attention, that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstaternent.

For 5. 5. Kotharj Mehta & Company
Chartered Acco
Firm Registratio i &M

Rana Sen
Partner
Membership No

Place: Kolkata
Date: November 12, 2012
UDIN: 190667559AA0ABK5744

21, Lansdowne Place, 4th Floor. Kolkata - 700 029
Tel. : #91-33-2454 6786, E-mail : miskol@sskmin.com www.sskmin.com



India Power Corperation Limioed
INDIA Fowﬁl {Formerly DPSC Limited)
CIH; L4005wWE1915PLO003253
Reged. Office: Plot No. X 1, 2 & 3, Biock-EP, Sector-V, Salt Lake Clry, Kabkata-700 091

Emailicorporate@indiapower.com  Website: www.indiapower.com
Staterment of Consolidated Unauwdived Financial Results far the quarter and half year ended 30th September, 1019

(R in lakhs)
Particulars Ouarter endec HAIF yer anded Yoar snded
30.09.204% | 30.06,2099% | 30092078 | F0.09.2019 J0.0%. 2008 31002019
[Unsudited) | (Unmadited) | (Unomdited) | (Unaudited) | [Unaucited) [Auditad)
| cvcruais
Reverue from opzrations 1.TM.97 1,359.98 13,578.00 13,181.95 18 15557 5259097
Other Incoms £35.13 397 1,372 1,2B0.10 1,725.43 4,958 96
Tatal incame: 12,478.10 11,983.95 14,531.72 24 46204 30,002.00 57,568,931
FExpanpes
Cost of coal consumed . - &840 + 69432 PEE_ZH
Energy purchaee 7.E1253 8, TE6.07 B835 08 16, 979,60 16,£91.57 263577
Lease el 500.30 3738 1,132.63 LRS- 278406 3, 15176
Emsplergess benedits experme 1,430.95 V18153 1 A37.00 241450 2.68E25 5,003.18
Finance costs 1,235.06 112037 L5158 2,356,43 447704 911347
Deprecistion and amortisation expense 5TE.24 B74.14 A 1,15%.38 BOS5.48 1,612,588
Other expenses THL54 639.M TH3.65 1.391.65 1.,424.20 3,351.74
Tokal Expenses 13,112,432 1161920 15,2639 14,7322 9,556.92 55,958,180
Profit before rate regulated activities, axceptional items, tax and share of 355,48 {EIE.EE} {T30.67) (2707 525.08 1,610.75
profitifloss) of joint venture
Regulatory income! (=xpense) (met) S92.48 BZ6.04 12083 1,418,528 1051.23 1,933,028
Profit before exceptional Bems, tax and share of profitiloss) of juint venture F38.16 150,19 4TLES 1,148.35 1,576.31 3,543.77
Exceptional iters = = Mo = TIR77 11127
Profit before tax and share of profit/{loss) of joint venture 58,16 19019 SE3.41 1, 148,55 1.687.08 3,655.04
Share of Profit! fLogs) of Joint Venture 134.74) [55,47) 3.53) [90.27} (26.05) 120.7E)
Praifit before ax 923.42 134.72 5Te.80 1,058.14 166102 I1.534.28
T sapense
Current tax 129.40 55.20 23812 158,50 S84 1,009,234
Deferred tax 61,71 45,78 311 106,97 {57.38) (316.92)
Profiti{icoss) for the pariod from contiruing eperations 53L31 1876 364.688 S62.57 1.134.39 2, B41.EBE
Profild{leas) from deomlineed coerations [0.4T) 4708 0w 46,51 [.129.73) 1.218.87)
Tax expense of dscontinued aperations - = = - = =
Profit for the periad 33534 Th. B4 S67.69 60918 (95.34) 1.622.9%
ProfitfLoss) for the period attributable to;
Owners of the Company 532 34 TE_B4 567.65 409,18 £95.34) 1,872.99
Men Cantroliing interest - - -
Db Comprabenshvi Income (D01}
iters that will nat be reclassified £a Profit ar Loss 5.17) (41,19} 73,31 s, 38} 145,71 543
Income tax redating 1o items that will not be peclassified Lo Prafit o Loss 15.54 1553 155 n.o 1386 &85
Taotal Other Comprehensive [ncoms . (2763} (566 {5648} (55.79) [111.55) 35414
Tetal Comprehensive income for the perlod 50271 S1.18 51121 553.89 {20689 1.977.13
Tutal Comprabeniive income for the period attributable te:

Orweners of the Company 5071 .18 2t 553.89 [F06.55) 1,977,113
Man-controlling Intenest = 2 = & = 2
Paigkup equity share capital (Face value of Rs. 17 each) 9,737,590 9,731.70 ERS I 9.737.30 EYETS
Qrher equity excluding revaluation ressre 100,153,701

Earnings per equity share (EPS}
[face value of Rs. 1 each) (not annuakised)
Basic and Dilwed [Bs.) 0.03 a.m .03 0.04 (o.oy ot

Rl
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Statement of Assets and Llakilities (A=, i bakcha}
A ot As ot
Partlculars 30092017 31.03.291%
{naudiied) {Andited)
ASSETS
1 Hom-current assets
(=) Property, Plant and Eguipment. 38,817.47 9,571,
(o) Capital wark in pregress B,217.15 6,781.05
[c} Intargible assets 17634 15288
(d) Right of use Aty 202112
() Financial Assets
) Investments 1050497 10,642, 72
{1l Loans .81 212
(i} Oher Maanciel sssets H3,473.78 2,543,180
[{} Gther non oument: assets 121.00 61TV
Subs tetal: Hee Current Assets 1,43, 34464 1,39.B95.73
I Currenl assels e e g e e
(&} Inventories Ba5.26 956.1
(B} Financlal Asseds
(1) immstments 30,00 =
(il Trade recebables 21, 760,73 20,538.62
(iif) Cash and Cash equivaients 176 570,54
[iv) Other bank balances 111532 1,799.55
[} Loans f.872.07 7,568,13
(wi} Other Tinancial assets 155,93 31,185.82
{c) Other current assets 7,790.78 7,764, 77
Sub tetal: Currant Assets [ 7L410.11 70,503.39
3 Regulatary Deferral Debit Balance 14,449, 75 12,553,665
Total Assets 1,30,204.50 173,342 78
EQUITY AND LIABILITIES
1 Equity
{a} Fquity share capital 973190 971780
{b} Orther equity 1,00, 475.93 1,00,193.71
{c) Share copitsl susperse account 6,041,432 6,041.43
Equity attributable to owners of the Company 1,14, 255.26 1,15, 973.04
Hon-Contralling interest g -
Srib-total: Total Equity 1,168,255 16 1,15, 973.04
T Linbibities
Ran-currend lishilities
{a} Financial Liabfiches
{1} Barroerings 79,884.54 29,170.95
[} Trade payahles
Tatal outstanding duss of micro enternrize and small enberprise E =
Tatal outstanding of creditors ciher than micro enterprise 2nd small enterprise 4,915.35 5,2m,03
{Fii] Lemae liability 1,767.08 .
(i) Onher fMinancial lizbilities &,013.08 5,700.31
ik} Prowvisions. 343,90 4390
fc) Dwferred mx Habilivies (net) £,697.M 4,613,585
{d} Other pan currest abdites 4,853.77 2.501,0
Sub tatal Hon-current Gabilities 50,4747 47 B61TY
Clerrent liakilfies
in) Financial Liabélities
{i] Bormowings 14,554,49 12,2079
M) Trade payahles
Taital samgandiog dues of micra enterprise and small enterprise /38 B39
Tarral curstanding of credizors other than mioro enterprise and small emerprise 1547338 19,8275
{7y Lease liability ErLE T -
{fv] Oaher financial Habilithes 10,005.7& TOLT26.94
k] Crther current. Eabffties T,596.40 &, 605,67
{c) Provisions 1.489.03 1,50%.35
{8 ) Current tax Habdlitkes fret) L.7E7TR 3.330.65
Sub total: Current Hahilities 5731612 53,837.11
1 Regularery Deloresl Cradit Satance &,958.41 549084
Total Equity and Liabilities 2,30,204.50 2,12,361.78

QK
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Statement of Cash Fiow R, I Lakhs)
Particulars Halil year ended Half ynar endexd
30th September, 2019 J0th September, 2018
CASH FLOW FROM DPERATING ACTIVITIES | =
Mt Prafit ¢ [Levs) before Taxation
Cantimuing aporothans 1,058, 14 1,661.02
Discontinueed operations A1 (1,239.73)
Adjustments for;
Cepreciation and amortisation cxpense 1,152,348 B75.50
Share of praficd{leds) of joint wentures 0.3 2606
|Allowance for bad and doubtful debds & others (net) 441 -
Interest expene 1,556, 3% 5,040, 74
[(Gain]/lo=s on sale/discard of property, plant B equipments (net) 612 rm
Provision for employes benefls expenses : (.14)
(Gain)/loss on de-recoghition af Intanginle assets and recagnition of property, plant & equipment . 211,60
Gadn an pritusl fund valuathon L0 54) 10.42)
Ajustent for ernglores loan, security depesit and lese rent [1.35) [1.28]
Exceptional fems “ [H10.77Y
Interest Income [%,227.23) 1,575.52)
Prafit an sitbs of nan curent investment = {369]
Liakilsty n longer required written back ar.08) 1, 483.47)
Forelgn exchangs (gain}/loss 1.78 3L
13516 204810
Oiperating Profit bafora Woerking Capétal Changes 343971 337939
Agjustments for
Decrense [ {Ircresse) - Inwertorie .70 {19.14)
Decraage | {Increms) - Trade s otber recehables 1,907,197} (4,049, E1)
Increase ! (Decrezse) - Trade payables, other Habdlities and provisions 453.73 A.345.80
1,381.74) £175.8%
Cash Generated from Operations 2,058,17 T, 3546.14
Income tax pakd (net) 101,42 {52.28)
Met Cash flow fromi(used in) Operating Activities 2,159.39 750256
CASH FLOW FROM INVESTING ACTIVITIES
| Paymeent. for purchase of praperty, plant and squipment [1,£85,61) (d4,463.TH)
[Acguisitian)sdizposal of intangibde assets - B
|Processds from Sale af others non current investments w77 LR
Interest recedved on fixed deposiis and loans TES, 479 23827
limvestment in fixed depesits with bank (496, 24) {403_16)
Mot Cash flaw froms(osed in) Inwesting Activities [1,168.5%] 3.868.31)
CASH FLOW FROM FINANCING ACTTVITIES
1 gan ta body corporates [net) (2,264,593} (59,7}
Proveeds Troo boffawing - pan cument 3,055.98 &7.00
|Repayment of barmowing - non cunment (1,975,09] {2,235.42)
prammEns in cash credit Tacilities 1,134.30 12%.%
|Proceeds Trom bonrowings - carment 1,018.40 12,081.00
Hepaymens of borrowings - curment {10,232 49)
paid |including tax cn dividenc) (27587} AT5.ET)
rberest padd 230} 14,735.24)
et Cash fiow from#used in) Financing Activithes. 1,450 22) 12, 781.02)
lboet increase! (decrease] in Cash and Cash Equivalents {999.52) (1,146.37)
(Cash and Cazh Equivalents al the begirming of the pear SmL4 2,700.10
Less: Cash and cash equivalents of subsidiasy i (1,0568.95)
Cash snd Cash Equivalerts at the clasing of the year 170.62 A EE
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These corsolidabed seailts hawe been reviswed by the Audit Comeities and approved by the Board of Dfrectors of the Campay at thedr mestivgs held on 120h Havember, 2019,
The abowe results heve been medesed by the Statutory Auditors of the Campany,

I the zbove consobidated financial results of the Company, pet s2ies have besn arrived at, besed on the relevant anders of the West Berrgal Electricity Reguiatary Commission
WBERC) based an the Company's imdzratanding of the sppiicable avadlable regulatory prowisions and sveilsble orders of the competent suthorities. Adjustments basad on tha
order of WOERL or directions from appropriate suthorities are carried qut and glven effect 1o on ascertainment of ameunts thereof. Unbidlbed costs or obligations for the perfod
wiich are expected ta be recovered! refunded theough futine tariff adjusiments has been thawn as Regulatony income) (epansa ),

In respect of wind power, the wind availab®fity i the first half of the (inaacisl year i generally highsr 22 companad 1o the secoad hall. During the quarier ended 3th September,
2018, the Company hes discontinued lezse armangement and transfermed Power Purchase Agreement Tar 52 MWW ol wisd Mh‘ld?ﬂ‘ctmmg llgures to that exent t5 nal
comparable,

Falr valuation af non-rurrenr aeaets reprecented by Beneflcial interet in Power Trust will be carmied out st the year end. This Includes investments in uniisted entithes, for which
valuation at the end of an inferim pencd in absence of the financial statement subzequent ta the vear end 2z such are not svallable.

The Company”s Investment all 381,15,04 509 shares in Meenakshi Energy Limited (MEL} representing 72,755 of MEL equily shares, which wene Tuflly pledged with SBI CAP Trsres
Company Limited (5B CAP) on behalf of the lemders of MEL was fovoked an Ird May, 2018 Thi matter and lender interchangeabfiity (& presently pending with High Court of
judicature at Hyderabad for the $tate of Telangana and the State of Ancthra Prades ared is sub-=Judics, Further the Board noted that the Exuance of equity shares with differential
wvoting right (DVR] by MEL to the Company fx sub-judfice and has been challenged by Rumd Electrification Corporstion Limited (being one of the besd benders of MEL} before the
Hational Company Law Tribunal, Hydesbad Bench. Pending outcome af the sbove judicisl matters, MEL Deing a scbaldiary, 1ts accounts not yet compiled and accondinghy Company
bt it corsalidated MF1 sccounts with its fnanciats.

Imdla Power Corporaticn (Bodhgaya) Limited, a wholly owmed subsidiary of the Companry, wiich has been a Distribution Tranchisee In Gaye, hig been intimeted by South Sihar
Distribution Compary Limited {SBFDCL) vide their notice dated Juby 4, 2012 that the Distribution franchitee agreement dated Dezesnber 3, 2013 has been termeinated. The matter
fs curmenthy sub-judice. Agcordiegly the loss from the szid aperations for the period has been disclosed under profit/(loss) from dhoantinued aperntions.

The Company has disivested i3 equily stake In Saramyu Power Trading Private Limiped (Formerly IPCL Power Trading Private Limited] and india Power Green Utsity Frivote
Limited and nccondingly these companies have coased to be subsidiary of the Company with effect fram September 17, 2008, Hence sefults ame ol comparabbe o that maent,

The Company has alsa disimvested its oquity stake in Matsya Shipping & Ports Private Limited (MSPPL) and sccordingly MSPPL has ceased to be Joint venture of the Company with
effect fram February 34, 201%. Hence results are not commarable to thal extent.

Exceprional items include Rs 110,77 kakhs for guarter ended Segtember 30, 208 and Rs 111.27 lakks for the yesr ended March 31, 29 on account of gain on dispasal of
subsidiaries,

Share capital suspense of Ri. 6,041.43 iakhs repressnts equity share capital of Az, 11,200.75 Iakhs {net of Rs.5,161.32 lakhs to be cancelled), to be Sxued to e Sharebaldess of
amalgamating Company pursuant to a schemse under Emplementation as on this date. EPS has been computed thhing fnta scoount the ret bolance of fis. 4,041,437 Inkhs in share
suspense accoumt representing 6,041.41 [akhs fully paid up shares of Rs. 1 esch, the alletment in respect of which & in abeyance for certain pending farmalities with stock
exchangs as per interim order af SEBI relating to Mimimum Publiz Sharehciding.

The Group has malnty one cperating business segment viz. “Generation and Dstribution of Pawser in India”,
The Hsted nen converthle debenture of the Company aganegating Fs, 5200 lakhs =s on 30th September, 2015 are secured by mortgage of immerble properties cansiting of
1,074% acres of tand and all the bulldings including all structure, there on, flxed plant and machinery, fumniture & fittings, present and future st Plot ¥1-3, Block EP, Salt lake,

Kelkara ard 173182 5q mir land at lswarpura (Gujarat) and by mortgage of [mmovable properties conststing of land measuring 20.74 acres and bullding at Kzithi and Sesbocre
Mouza at Burdwan Distriet including Burgslows, Quarters, Offfcss ete at Luchipar Recebving Statfon arca of 56633.94 sqft under Seshpore circle.

Detalts of secured non comvertible debentunes are as foflows:

5r |Pamiculars Previous Due Date Wext Doe Date
st April 2019 il 30th 15t Cotober 2013 Hll 315t
September 2079 March 220
Principal Interast Frincipal Inperest.
1 10, 75E Mon Convertile Debenture - = | 3rd Movw 3019 | 3rd Mow 2019
1 [¥2% Hen Comvertible Debenture 194 Sep 201% | 19th Sep 2019 - -

Interest &od principal has been pasd on due dabes

Brickwork has assigned A rating and CARE has assignad BBS rating for non carmvertible debentunes,

The figuaet for the previcss periods have bean regrouped, wherever necessary, Lo make them compambie with the figures for the current period.

Far India P
Floge: Kaolkata Raghaw Raj Kanoria
Date: 12th Kavember, 2019 Maraging Drectar
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Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Half year ended 30th September, 2019

Sr. | Particulars Details
Ne.
1 Credit rating and change in Rating Agency | Ratings ason | Previous Ratings as on
credit rating ' 30/09/2019 31/03/2019
CARE BEE BEB
BRICKWORK | A — A
2 Asset cover available, in case of | 7.21 for NCD of ¥ 40 Crore
non convertible debt securities | 4.53 for NCD of ¥ 12 Crore - =
=5 Debt-equity ratio 0.19

4 Previous due date for the payment of interest/ for non-convertible redeemable preference shares/
repayment of principal of non-convertible preference shares /non convertible debt securities and
whether the same has been paid or not: and,

Next due date for the payment of interest/ dividend of non-convertible preference shares /principal
along with the amount of interest/ dividend of non-convertible preference shares payable and the
redemption amount;

ISIN Issue | Date of Date of Previous Due Date Next Due Date
Size | Allotment Maturity April 1, 2019 to
in Cr. | September 30, 2019
Interest Principal Interest Principal
[NE360C07047 |20 | 03/11/2010 | 03/11/2019 - TEE 03/11/2019 | 03/11/2019
INE360C07054 |20 | 03/11/2010 | 03/11/72020 | - = | 03/11/2019 | 03/11/2020 |
INE360C07070 | 4 19/09/2012 | 19/09/2019 | 19/09/2019 | mms-ffigw - =
i1
0 | rede{mplion} _
INE360C07088 | 4 19/09/2012 | 19/09/2020 | 19/09/2019 s 19/09/2020 | 19/09/2020 |
INE360C07096 | 4 19/09/2012 | 19/09/2021 | 19/09/2019 = 19/09/2021 | 19/09/2021
INE360C07104 | 4 19/09/2012 | 19/09/2022 | 19/09/2019 3 19/09/2022 | 19/09/2022
| 5 Debt service coverage ratio 1.32
6 Interest service coverage ratio 4,33 A,
? Debenture redemption reserve ¥ 2,350 Lakhs
8 Met worth ) ¥ 1,16,923.92 Lakhs
9 Net profit after tax | T 889.75 Lakhs
{10 Eamings per share % 0.05

For India Powe

Y ¥y faithfully

orporation Limited

(Prashant'Kapoor)

Company Secretary & Compliance Officer

India Power Corporation Limited
CIN: L40105WB1919PLCO03263
|[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block- EF, Sector -V, Salt Lake City, Kolkata = 700 091

Tel: + 91 33 6609 4308,/09,/10, Fax: + 91 33 2357 2452

Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464

E: corporate@indiapower.com W: www.indiapower.com



AAXIS TRUSTEE

ATSL/CO/19-20/ 59<)
November 12, 2019

To,

India Power Corporatfion Lid
Plot X-1, 2 & 3, Block EP,
Sector V, Sait Lake Cily,
Kolketa 700091

Sub — Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half yeor ended September 30, 2019

Dear Sir,

With refefence to the privately placed Non — Converiible Debentures issued by “India Power
Corporation Lid" {Company)} and listed on Stock Exchange (Listed Debt Securifies)

Pursuant to Regulation 52[4) read with Regulation 52{5) of the SEBI (Listing Cbligafions and
Disclosure Requirements) Regulations 2015, the Company is required to submil its half financial
results with a letter of the Debenture Trustee [Axis Trustee Services Limited), that the Debentwre
Trustee has noled the contents fumished by the Company as per Regulafion 52{4).

In pursuance thereof we hereby confirm that we have received the said information {os enclosed
herewith] vide your email dated Movember 12, 2019 along with the relevant / necessary
supporting and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

Yours faithfully,
For Axis Limited

Yashodhan Vaidya L
Assistant General Manager g

Encl: as above.

AXIS TRUSTEE SERVICES LTD.
{4 wholly owned subsidiary of Axis Bank)
Gorporate ldentity Numiber (CIM): U74988MH2Z00BPLC 182264 HSHE UAN: HH‘HEDDEEEE&
REGISTERED OFFICE: Axis House, Wadia International Centra, Pandurang Budhkar Marg, Worli, Mumbal - 400 025,
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapal Mary | Dadar West | Mumbai- 400 028
Tirl. Mo, D22 6230 0451 - Website: www.axdstrustea.com



