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Ref: IPCL/SE/LODR/2019-20/22 23rd May, 2019

The Secretary, The Vice President
National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,

Bandra Kurla Complex, G Block, Opp. Trident Hotel,
Bandra (E), Mumbai- 400 051. Bandra Kurla Complex, Bandra (E),
Scrip Symbol: DPSCLTD Mumbai- 400098,

Scrip Symbol: DPSCLTD
Dear Sir (s),
Sub: Corrigendum

Auditor's Report on Year to Date Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This is in furtherance to the Company's letter bearing reference no. IPCL/SE/LODR/2019-20/15
dated 23rd May, 2019 whereby the Company has submitted within the stipulated timelines
amongst other disclosures, the Audited Standalone and Consolidated Financial Results for the
quarter and year ended 313t March, 2019 along with Auditors' Reports thereon,

Please find the following corrigendum in the Auditors’ Report on Year to Date Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 :

In para 5(i) in the above mentioned Auditors’ Report

Wherever “up to 17 September 2018” appearing in the “List of the Subsidiaries™ to be read as “up
to 16 September 2018 and “up to 26 February 2019 appearing in the “List of Joint Venture
Companies™ to be read as “up to 25 February 2019".

Please find attached herewith the corrected Auditors' Report on Year to Date Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20135,

This is for your information and records.

Yo aithfully,
For India Pow orporation Limited

(P Kapoor)
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
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Auditor”s Report on Year to Date Consolidated Financial Resuits of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disdosure Requiremnents) Regulations, 2015

To
Board of Directors of
India Power Corporation Limited {formerly DPSC Limited)

1. We have audited the accompanying statement of consolidated financial results of India Power
WWIFHMMWM{WW]MMMRM. “‘the
Groug’) and its share of loss of its joint ventures for the year ended March 31, 2019, indluded in the
sccompanying statement (the statement’), attached bherewith, being submitted by the Paremt
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosuse
Requirenenls)  Regulations, 2015  ('the Regulation’), a5 modfied by Circular Noo -
OIRfOTD/TAC/G2/2016 dated July 5, 2016 {“Use Circadar®) and amendments thereto.

2. These Comsulidated Results have been prepared from the Consolidated fnancial Statements, which
are the responsibility of the Parent’'s Management and have been approved by the Board of
Dirertors Dur responsibility is to express an opinion on these Consolidated Results based on our
aﬁhnfwﬁmﬂﬁmﬂﬁﬁﬁmﬁ:lﬂmﬂ%%“ﬁnmwmﬂhmﬁm
with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. We conducted our audit in accordance with the Auditing Standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Consolidated Results included in the Statement are free from material misstatementis).

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosures in Consolidated Results induded in the Statement. The procedures selected depend on
the auditor’s judgment, induding the assessment of the risks of material misstatement of the
Consolidated Results induded in the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to Parent’s preparation and fir
presentation of the Consolidated Results included in the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal finandal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimate made by the Management, as well as evalusting the overall presentation of the
Consolidated Resuits included in the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their report referred to in paragraph & below is sufficient and appropriate to

provide a basis for nur andit npinion,
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4. Basis for Qualified Opinion

Attention is drawn to note no. 5 of the consolidated financial results dealing with the non-ovaiaobility
of the financial statements of subsidiary compony i.e. Meenakshi Energy Umited (MEL) for the yeor
ended 31 March 2018, as a result the financiol stotement for the same has not been considered in
these consolidated financiol results s required in terms of the requirement of Ind AS 110 on
“Consolidated finonciol statements”. Hence, the comparative figures are not comporoble to that
extent. Consequently, the impact of the same an the consolidated result and value of investment in

the soid subsidiary are not presently ascertainable.

5 hwoﬁrﬂmmﬁdmﬂubmnfauri:ﬁxmaﬁmandmndhgmﬂueﬂammwtﬂm,
except for the impact of the matter os described in the bosis for qualified apinion poaragraph, and
based on the considerations of the reports of the other suditors on separate finandal statements of
the subsidiaries and joint ventures referred to in paragraph 6 below, the Consolidated Results
induded in the Statement;

(i} indude the results of the following entities -
List of the Subsidiaries

- Sarenyy Power Trading Private Limited {formerly IPCL Power Trading Private
Limited)}— upto 16 September 2018

= IPCL PTE Limited

- India Power Green Utility Private Limited [IPGUPL) — up to 16 September 2018

- India Power Corporation (Bodhgaya) Limited

- PLSaolar Renswable Limited {(subsidiary of IPGUPL) — up to 16 September 2018

= PLSunrays Power Limited {subsidiary of IPGUPL) —up 10 16 September 2018

- PLSurya Vidyut Limited (subsidiary of IPGUPL) —up to 16 September 2018

List of Joint Venture Companies

= India Uniper Power Services Private Limited
- MWM&PMMGMM—upmeJMB

{ii) have been presented in accordance with the requirements of Resulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 modified with
Gircular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and amendments thereto; and

(f)  give a true and fair view in conformity with the IND-AS and other Accounting Principles
generally accepted in Indiz of the profit (including other comprehensive income) and
other finandal information of the Group for the year ended March 31, 2019,

Plnt Mo . AR 1=t £ Ind Flaor, Okhia Industrial Arga, Phass M, New Dol - 110020
Tel 1114670 8888 Fax - 91-11-6662BEEY
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6.

We did not audit the financial statements/financial information of 7 subsidiaries (induding 3 step
down subsidiaries) induded in these Consolidated Results whose financial statements reflect total
assets of Rs.35,040.60 lakhs as at March 31, 2019 (excluding subsidiaries disposed off during the
year], total revenues of Rs. 3,115.79 lakhs , total net loss after tax of Rs. 168.20 lacs and total
comprehensive foss of Rs.185.17 lekhs for the year ended March 31, 2019,a5 considered in the
Consolidated Results included in the Statements. The Consolidated Results included in the
Statement ako include the Group’s share of net loss of Rs.120.76 lakhs and total compressive loss of
Rs. 119.29 fakhs for the year ended March 31 , 2019 as considered In the Consolidated Results
included in the Statement in respect of twojoint ventures whose Financial Statements has not been
audited by us. The Financial Statements of the subsidiaries {including step down subsidiaries) and
the joint ventures have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the Consolidated Results induded in the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures,
is based solety on the reports of the other auditors.

{a) We draw attention to Note No. 4 of the Consolidated Resulis regarding the beneficial interest in
Power Trust amounting to Rs. 82,384 .55 Lakhs, based on a professional expert opinion has been
considered as finandial asset. In absence of required details, the trust being an indepoendent ontity,
value of the sid asset (beneficial interest) as considered has been taken based on report of an
independent firm of chartered accountants appointed by the Power trust, and the same has been
relied upon for the purpose of these accounts and our opinion thereupon,

(b} We draw attention to Note No. 9 of the Consolidated Results regarding inclusion in other income
of Rs. 1,438.49 lakhs by India Power Corporation (Bodhgaya] Uimited, a2 wholly owned subsidiary of
the Company, being interest to be received from South Bihar Distribution Company Limited on
account of amount payable by them for the fixed assets and unrecovered arrears. The matter is sub
judice and awziting the final order of the honourable arbitration tribunal.

For 5 5 Kothari Mehta & Co.
Chartered Accountants
Firm Registration No.: 000756N

Necraj Bansal
Partner
Membership No.: 095960

Place: New Dethi
Dated: May23, 2019
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