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Independcent Aunditor’s Report
To the Members of India Uniper Power Setvice Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of India Uniper Power Services Private
Limited, (“the Coinpany™), which comprise the Balance Sheet as at 31 March 2018, the Statement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Lquity for the year then ended, and a summary of significant
accounting policics and other explanatory information.

Management’s Responsibility for the Financial Statements
g p )

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the \ct™) with respect to the preparation of these financial stalements
that give 4 true and fair view ol the state of affairs (financial position), profit ot loss (financial
performance including other comprehensive mcome), cash flows and changes in equity of the
Compuny in accordance with the accounting principles generally accepred in India, including the
Indmn Accounting  Standards {Ind AS) specified under Section 133 of the Act. This
responsibility also mcludes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguardiug the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statetnents that give a true and fair view and are free from material misstatement,
whetiier due to frand or crror,
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Auditor’s Responsibility
3. Our responsibility is to express an apinion on these financial statements based on our audit.

4. We have taken into account the provisions of the \ct, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under section
143(10) of the \et. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material msstatement.

w

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the anditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and fair
view m order to design audit procedures that are approprate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on these financial statements.
Opinion

8. In our opinion and 1o the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted 1n India including Ind AS specified under Section 133 of the Act, of the state of affairs
(financial position) of the Company as ar 31 March 2018, and its profit (financial performance
tncluding other comprehensive income), its cash flows and the changes in equity for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Secrion 143(11) of the Act, we give 1n the Annexure A,
a statement ou the matters specified in paragraphs 3 and 4 of the Order.

10. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company
8o far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of accoun;

d. i our opmion, the aforesaid financial statements comply with the Ind AS prescribed under
Scction 133 of the \et

e. on the basis of written representations received from the directors and taken on recotd by
the Board of Directors, none of the directors is disqualified as on 31 March 2018 from being
appointed as a director in terms of Section 164(2) of the Act;
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f.

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2018 in conjunction with our audit of the financial statements of
the Company for the year ended on that date and our report dated 07 May 2018 as per
Annexure B expressed our unmodified opinion on adequacy and operative effectiveness of
internal controls over financial reporting; and

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our mformation and according to the explanations given to us:

i the Company docs not have any pending litigations which would impact its financial

position;

1. the Company did not have any long-term contracts including derivatives contract for
which there were any material foreseeable losses;

i there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Compan_v; and

v, the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these financial statements. [ ence, reporting under this clause is not applicable.

MWL»M

or Walker Chandiok & Co LLP
Chartered \ccountants

Place: Kolkata
Date; 07 May 2018
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Annexure A to the lodependent Auditor’s Report of even date to the members of India Uniper
Power Services Private Limited, on the financial statements for the year ended 31 March 2018

5

Based on the audit procedures performed for the purpose of reporting 2 true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

(1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under which
fixed assets are verified in a phased manner during the vear, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

(e) The Company does not hold any immovable property (in the nature of ‘fixed assets’).
-ecordingly, the provisions of clause 3(1)(c) of the Order are not applicable.

(1) The Company does nor have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable, |

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (.LPs) or other parties covered in the register maintained under
Section 189 of the et Accordingly, the provisions of clauses 3(1i1)(a), 3(iit)(b) and 3(ii)(c) .
of the Order are not applicable. '

(iv) In our opinion, the Company has not entered into any transaction covered under Sections
185 and [86 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.
(v) li our opinion, the Company has not accepted any deposits within the meaning of !

Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of Scction 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) Undispured statutory dues including provident fund, employees’ state insurance, income-
tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory ducs, as applicable, have generally been regularly deposited to the
appropriate authoritics, except for delays ranging from 10 days to 315 days with respect to
deposit of professional tax with appropriate authorities due to pending registration.
Undisputed amounts payable in respect thercof, which were outstanding at the year-end
for a period of more than six months from the date they became payable are as follows:

Statement of arrears of statytory dues outstanding for more than six months:

Name of the | Nature of | Amount Period to Due Date Date of
statute the dues ® which the Payment
amount

o telates (FY) |
The Andra Pradesh | Professional 68,700 [ April 2017 to Payable within | Nort yet
Tax on Professions, | tax August 2017 20t day of the paid
Trades, Callings and net month
Lmployments \et,
1987 |

L —— e e —_—
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Annexute A to the Independent Auditor’s Report of even date to the members of India Uniper
Power Scrvices Private Limited, on the financial statements for the year ended 31 March 2018

b) There are no dues in respect of income-tax sales-tax, service tax, duty of customs, duty of
P ) ) ¥

(vii1)
(ix)

)
(xi)
(xid)

(xiii)

(xiv)
(xv)

(xvi)

A

excise and value added rax that have not been deposited with the appropriate authorities
on account of any dispute.

The Company has no loans or borrowings payable to a financial mstiturion or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt mstruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3 (1x) of the order are not applicable.

No fraud by rthe Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. \ccordingly, provisions of clause

3{x1i) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections 177
and 188 of the \ct, where applicable, and the requisite details have been disclosed in the
financial starements cte., as required by the applicable Ind AS.

During the vear, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be tegistered under section 45-1A of the Reserve Bank of
India Aet, 1934,

L towd

For Walker Chandiok & Co LLP

Chartered \ceountants

Firm Repistvs

Place; Kolkata
Date: 07 May 2018
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Annexure B to the Independent Auditor’s Report of even date to the members of India Uniper
Power Services Private Limited, on the financial statements for the year ended 31 March 2018

Independnt Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of India Uniper Power Services Private Limited
(“the Company) as at and for the year ended 31 March 2018, we have audited the internal financial controls
over financial reporting (“IFColFR”™) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls bused on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Instirute of Chartered
Accountanis of India (“1CAT?). These responsibilities include the design, implementation and maintenance
of adequare internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct o1 the Company’s business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, @ .k the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit i accordance with the Standards on \uditing, issued by the ICAT and deemed to be prescribed
undet section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
tssued by the TCAL ‘Those Siandards and the Guidance Note require that we comply with ethical
requireme.(s and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR w re established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCol'R and
their operiting effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that o material weakness exists, and testing and evaluating the design and operating
effectivencss ol internal control based on the assessed risk. "L'he procedures sclected depend on the auditor’s
judgement, includmg the assessment of the risks of material misstatement of the financial statements,
whethet dae o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our
audit opinion on the Company’s [FColR.

Meaning of Internal Financial Controls over Financial Reporting

A compan:'s IHCol'R is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external putposes in accordance with
genetally accepted accounting principles. .\ company's IFCoFR includes those policies and procedures that
(1) pertam to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorsations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of India Uniper
Power Scrvices Private Limited, on the financial statements for the year ended 31 March 2018

Inherent Limitations of Internal Financial Controls over Financial Reporting |

7. Because of the mherent limitauons of IFCol‘R, including the possibility of collusion or improper
management overnde of controls, matcerial misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become madequate because of changes in conditions, or that the degree of compliance with
the policic or procedures may deteriorate.

Opinion I.

8. Inour opmion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operaung cffectively as at 31 |
March 2013, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAIL

(S0ulior tiranolBol et tid

For Walker Chandiok & Co LILIP

Place: Kolkita
Date: 07 May 2018

Chartered Accountants




- India Uniper Power Services Private Limited
Balance sheet as at 31 March 2018
{All amounts in ¥ thousand, unless specified otherwise)

Assets
Non-current assets
a) Property, plant and equipment
b) Other intangible assets
c) Deferred tax assets (net)
Total non-current assets

Current assets
a) Financial assets
(i) Investments
(i) Trade receivables
(iify Cash and cash equivalents
(iv) Others
b) Other current assets
Total current assets

‘Total assets

Equity and liabilities
Equity
a) Equity share capital
b) Other equity
Total equity

Non-current liabilities
Provisions
Total non-current liabilities

Current liabilities
a) Financial liabilities
(i) Trade payables
(i) Other financial liabilities
b) Current tax liabilities (net)
¢) Other current liabilities
d) Provisions

Total equity and liabilities

Nibs As at As at
ores 31March 2018 31 March 2017
4 404.53 95.65
5 4.93 38.46
6 2,371.94 3
2,781.40 134.11
7 80,505.14 .
8 16,915.46 .
9 14,242.03 62,452.28
10 3,100.00 :
11 7,223.37 44137
1,21,986.00 62,893.65
1,24,767.40 63,027.76
12 70,500.00 70,500.00
13 3,272.36 (14,139.35)
73,772.36 56,360.65
14 1,699.00 95,20
1,699.00 95.20
15 18,615.32 z
16 26,180.11 5,350.20
17 190.86 a
18 4,281.75 1,220.79
14 28.00 0.92
49,296.04 6,571.91
1,24,767.40 63,027.76

The accompanying notes 1 to 33 form an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

ooy bhandiole b-oo W

For Walker Chandiok & Co LLP
Chartered Accountants
/IN500013

Kolkata
7 May 2018

For and orlifl}ehalf of the Board of Directors
India Ugiper

/ or' Power Services Private Limited
/Lo

4

Raghav Raj Kanoria
Director
(DIN : 07296482)

Douglas John Waters
Director
(DIN : 07649071)

Pusgants Quaans

Priyanka Surana
Company Secretary
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India Uniper Power Services Private Limited

Statement of profit and loss for the year ended 31 March 2018

(All amouns in ¥ thousand, unless specified otherwise)

Revenue

Revenue from operations
Other income

Total income

Expenses

Operation and maintenance services
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit/ (loss) before tax

Tax expense:
Current tax
Deferred tax charge

Profit/ (loss) after tax for the year

Other comprehensive income
Deferred tax on other comprehensive income
Total comprehensive income/ (loss) for the year

Earnings per equity share
Basic and diluted earnings per share T

For the year ended
Notes March 31 2018 March 31 2017
19 1,85,527.84 -
20 4,420.99 -
1,89,948.83 -
21 77,205.49 -
22 66,186.51 5,343.01
23 17.51 58.77
24 107.11 15.70
25 27,215.78 8,720.97
1,70,732.40 14,139.35
19,216.43 (14,139.35)
26 1,417.40 -
26 195.91 -
1,613.31 -
17,603.12 (14,139.35)
(258.66) -
67.25
17,411.71 (14,139.35)
27 247 (178.88)

The accompanying notes 1 to 33 form an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

okl Chonadintt §bo UA

For Walker Chandiok & Co LLP
Chartered Accountants

Fim Registratipn No. omofwmsooms

Kolkata
7 May 2018

P,.,..&M gw.zui

For and on behalf of the Board of Directors
India Umper ower Services Private Limited

SOl g

Raghav Raj Kanoria Douglas John Waters
Director Director
(DIN : 07296482) (DIN : 07649071)

Priyanka Surana
Company Secretary




= India Uniper Power Services Private Limited
Statement of Change in Equity for the year ended 31 March 2018
(All amounts in ¥ thousand, unless specified otherwise)

Statement of Changes in Equity

A. Equity share capital Share capital
Balance as at 01 April 2017 70,500.00
Changes in equity share capital during the year -

Balance as at 31 March 2018 70,500.00
B. Other equity Retained eamings
Balance as on 01 April 2016 -

(14,139.35)

Loss for the year
Other Comprehensive Income
Balance as at 31 March 2017 (14,139.35)

Profit for the year 17,603.12
Other comprehensive income (191.41)
Balance as at 31 March 2018 3,272.36

This is the Statement of Changes in Equity referred to in our report of even date.

b0l s dhoil_ L to WA

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants India Uniper Power Services Private Limited

Firm Registratign No. 00107§N/N500013 / ;
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pet Vikr Raghav Raj Kanoria Douglas John Waters

Partner Director Director

Members (DIN : 07296482) (DIN : 07649071)
Pufars oy

Kolkata ! Priyanka Surana

7 May 2018 B Company Secretary
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India Uniper Power Services Private Limited
Cash Flow Statement for the year ended 31 March 2018
(All amouants in ¥ thousand, unless specified otherwisc)

As at As at
31 March 2018 31 March 2017
A. Cash flow from operating activities
Net Profit/ (loss) before tax 19,216.43 (14,139.35)
Adjustments for:
Depreciation and amortisation expenses 107.11 15.70
Finance costs 17.51 5877
Fair value gain on Investments measured at fair value through profit or loss (2,193.32)
Operating profit / (loss) before working capital changes 17,147.73 (14,064.88)
Adjustments for:
Increase in short term provisions 27.08 4,383.06
Increase in long term provisions 1,345.14 95.20
Increase in other current liabilites 3,060.96 2,188.84
Increase in trade payables 18,615.32 -
Increase in other financial liabilities 20,829.91 -
Decrease/ (increase) in trade receivables (16,915.46) -
(Increase) / decrease in other current financial assets (3,100.00) -
(Increase) / decrease in other current assets (6,782.00) (441.37)
Cash used in operating activities 34,228.68 (7,839.15)
Direct taxes paid 3,727.14 -
Net cash used in operating activities 30,501.54 (7,839.15)
B. Cash flow from investing activities
Acquisition of property, plant and equipment (382.46) (149.80)
Decrease/(increase) in investments (78,311.82) -
Net cash used in investing activities (78,694.28) (149.80)
C. Cash flow from financing activities
Proceeds from issue of share capital - 70,500.00
Interest paid on borrowings - (58.77)
Interest paid (17.51)
Loan taken - 4.,000.00
Loan repaid - (4,000.00)
Net cash generated from financing activities (17.51) 70,441.23
Net Increase in Cash & Cash Equivalents (A+B+C) (48,210.25) 62,452.28
Opening Cash and Cash Equivalents 62,452.28 -
Closing Cash and Cash Equivaleats 14,242.03 62,452.28

Note -
1 The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Ind AS 7 on "Statements of Cash Flows",

2 Cash and cash equivalent at the end of the year consist of l

a) Cash on hand 2.83 10.75
b) Balance with banks in current account 14,239.20 62,441.53
Total 14,242.03 62,452.28

"This is the Statement of Cash Flow referred to in our report of cven date.

Dottior Wigusbnle 3 to WP

For Walker Chandiok & Co LLP For and op'behalf of the Board of Directors
artered Accpuntants India Ugi"' "Powe/ Services Private Limited

i Registeafioh No. 001076N/N500013 7 // . \
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per Vikr, “ Dhanania Raghav Raj Kanoria Douglas John Waters

Partney Director Director

Membershfp Nex Ve ' (DIN : 07296482) (DIN : 07649071)

Kolkata Priyanka Surana

7 May 2018 O Company Secretary




India Uniper Power Services Private Limited
Summary of significant accounting policies and othet explanatory information

Background

India Uniper Power Services Ptivate Limited was incorporated on 02 August, 2016 and registered under the
provisions of the Companies Act, 2013. The Company is incorporated with an objective of operating and
maintaining power plants.

Basis of preparation of financial statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules,
2015. The financial statements have been prepared and presented under the historical cost convention, on accrual
basis of accounting except for certain financial assets and financial liabilities that are measured at fair values at the
end of cach reporting period. The accounting policies have been applied consistently over all the periods presented
in the financial statements.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Division II of Schedule IIT to the Act. Based on the nature of the work, the Company
has ascettained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

Significant accounting policies

a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Examples of such estimates include provisions for doubtful loans and advances,
income taxes, classification of assets and liabilities into current and non-current and the useful lives of fixed
assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

b) Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the Company and it can be
reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of rebates

and taxes.

Revenue from services

Revenue from services is recognized only when evidence of atrangement is obtained and other criteria to
support revenue recognisation are met including the price is fixed or determinable, services have been rendered
and collectability of resulting receivables is reasonably assured. Revenue is reported net of GST and service
taxes.

Interest income
The interest income is recognised using effective interest method.




India Uniper Power Setvices Private Limited
Summary of significant accounting policies and other explanatory information

c)

d)

Propetty, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition less accumulated depreciation. The cost
comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted
in arriving at the purchase price. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major
mspection is petformed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight-line method computed on the basis
of useful lives prescribed in Schedule II to the Companies Act, 2013.

The residual values, useful lives and method of depreciation are reviewed at each financial veat end and
adjusted prospectively, if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) 1s included in the statement of profit and loss when the asset is derecognized.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. 1f such
recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction 1s treated as an impairment loss and is recognized in the statement of profit and loss.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the
tntended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement
Cost of intangible assets (computer software) is amortised under straight line method over 5 years.

Provisions, contingent assets and contingent liabilities

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an
outflow of resources will be required to settle the obligation and in respect of which reliable estimate can be
made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it
is no longer probable that an outflow of resoutces would be required to settle the obligation, the provision is
reversed.




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

g)

h)

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation but
probably will not require an outflow of resources. When there is a possible obligation or a present obligation in
respect of which the likelihood on outflow of resources is remote, no provision or disclosure is made.

Contngent assets are not recognized in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related
income are recognized in the period in which the change occurs

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the transaction.
Foreign currency monetary items are reported using the year-end rates. Non-monetary items which are carried
in terms of historical cost denominated in foreign currency are reported using the exchange rate at the date of
the transaction.

Lxchange differences arising on the settlement of monetary items or on reporting monetary items of Company
at rates different from those at which they were initially recorded during the year, or reported in previous
financial statements, are recognized as income or as expenses in the year in which they arise.

Employee benefits
Fxpenses and liabilities in respect of employee benefits are recorded in accordance with Accounting Standard -
15 ‘Employce Benefits’.

Provident fund

The Company contributes to the statutory provident fund of the Regional Provident Fund Commissioner, in
accordance with the Employees’ Provident Funds and Miscellancous Provisions Act, 1952 for its employees.
The plan is a defined contribution plan and conttibution paid or payable is recognised as an expense under the
head 'Contribution to provident and other funds' in the period in which the employee renders services.

Gratuity

Gratuity is a post-employment benefit and is a defined benefit plan. The liability recognised in the balance sheet
represents the present value of the defined benefit obligation at the balance sheet date, less the fair value of plan
assets (if any), together with adjustment for unrecognised actuarial gains or losses and past service cost.
Independent actuaries using the Projected Unit Credit Method calculate the defined benefit obligation annually.
Actuarial gains or losses arising from experience adjustments and changes in actuarial assumptions arc credited
or charged to the statement of profit and loss in the year in which such gains or losses atises.

Compensated absences

The Company also provides benefit of compensated absences under which un-availed leave are allowed to be
accumulated to be availed in future. The scheme is considered as a long term benefit. The liability for
compensated absences is determined in accordance with the rules of the Company and is based on actuarial
valuations made on projected unit method at the balance sheet date

Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable on the borrowing, Ancillary expenditure incurred in connection with the arrangement of

——p
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k)

D

borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining matutity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

Investments
Mutual funds — All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss

(FVTPL).

Earnings per equity shate

Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year. For the purposes
of diluted earnings per equity share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company accounts
for tax credit in respect of Minimum Alternate Tax (“MAT™) in situations where the MAT payable 1s higher
than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of adjusting
such credit in future years. The credit so availed is adjusted in future years when the tax under normal
provisions 1s higher than MAT payable to the extent of the said difference.

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not recognised in
other comprehensive income or direcdy in equity.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
for the period and reversal of timing differences of earlier periods. Deferred tax is measured based on the tax
rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
avalable against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is a
vittual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has become
reasonably certain or virtually certain, as the case may be that future taxable income will be available against
which such deferred tax assets can be realized. The carrying amount of deferted tax assets are reviewed at each
balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.
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n) Critical accounting judgements, assumptions and key sources of estimation and uncertainly

P)

q)

The preparation of the financial statements in conformity with IND AS requires management to make
estimates, judgments and assumptions. These estimates, judgements and assumptions affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
Liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates, Differences between the actual results and estimates are recognised
in the year in which the results are known/materialized and, if material, their effects are disclosed in the notes
to the financial statements.

Application of accounting policies that require significant areas of estimation, uncertainty and critical
judgments and the use of assumptions in the financial statements have been disclosed below. The key
assumptions concerning the future and other key sources of estimation uncertainty at the balance sheer date,
that have a significant risk of causing a material adjustment to the carrying amount of assets and liabilities
within the next financial year are discussed below:

Determining whether an arrangement contain leases and classification of leases

The Company enters into service/ hiring arrangements for various assets/ services. The determination of lease
and classification of the service/ hiring arrangement as a finance lease or operating lease is based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased asset at end of lease
term, lessees option to purchase and estimated certainty of exercise of such option, proportion of lease term to
the assets economic life, proportion of present value of minimum lease payments to fair value of leased asset
and extent of specialized nature of the leased asset.

Contingencies

Management judgement is required for estimating the possible out flow of resources, if any, in respect of
contingencies/ claim/ litigations/ Right to re-compensate of lenders against the Company as it is not possible
to predict the outcome of pending matters with accuracy. The right to re-compensate to be accounted for in
accordance with IND AS-109 requires management to estimate the probability of conditions in accordance
with the CDR guidelines. Based on management best estimates the same does not qualify for recognition in
the financial statements.

Segment reporting

Operating segments are reported in a manner consistent with the internal teporting provided to the chief
operating decision maker. The Company is in a single business segment (primary segment) of operation and
management services. The entire revenues are billable in India and there is only one geographical segment
(secondary segment).

Financial insttuments:
A hinanctal instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.
Financial assets
Initial recognition and measurement:

The Company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual
provisions of the instrument. All financial assets are recognized initially at fair value, plus in the case of financial
asscts not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable to the
acquisition of the financial asset.

T
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Where the fair value of a financial asset at initial recognition is different from its transaction price, the
difference between the fair value and the transacrion price is recognized as a gain or loss in the Statement of
Profit and Loss.

The difference between the fair value and transaction price is deferred appropriately and recognized as a gain or
loss in the Statement of Profit and Loss only to the extent that such gain or loss atises due to a change in factor
that market participants take into account when pricing the financial asset.

‘Irade receivables are measured at transaction price.

Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:
i. The Company’s business model for managing the financial asset and

it. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:
1. Financial assets measured at amortized cost

4. Financial assets measured at fair value through other comprehensive income (FVTOCI)

ut. Financial assets measured at fair value through profit or loss (FVIPL)

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The Company’s business model objective for managing the financial asset is to hold financial assets in order
to collect contractual cash flows, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Under the effective interest method, the future cash receipts are exactly discounted to the initial recognition
value using the effective interest rate. The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition
value (net of principal repayments, if any) of the financial asset over the relevant period of the financial asset to
arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective
interest method is recognized as interest income over the relevant period of the financial asset. The same is
included under other income in the Statement of Profit and Loss. -

The amortized cost of a financial asset is also adjusted for loss allowance, if any.

T

ii. Financial assets measured at FVTOCI:
A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The Company’s business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.
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On re-recognition of such financial assets, comulative gain or loss previously recognized in OCI is reclassified from
cquity to Statement of Profit and Loss.

ii. Financial assets measured at FVTPL:

A financial asset is measured at FVIPL unless it is measured at amortized cost or at FVTOCT as explained above.
This 15 a residual category applied to all other investments of the Company. Such financial assets are subsequently
measured at fair value at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss.
De-recognition:

A [inancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derccognized (i.e. removed from the Company’s Balance Sheet) when any of the following occurs:

1. The contracrual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to teceive cash flows of the financial asset and has substantially
transferred all the risks and rewards of ownership of the financial asset;

ut. The Company retains the contractual rights to receive cash flows but assumes 2 contractual obligation to pay the
cash flows without material delay to one or more recipients under a ‘pass-through’ arrangement (thereby
substantially transferring all the risks and rewards of ownership of the financial asset);

tv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not retain
control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the
financial asset, but retains control of the financial asset, the Company continues to recognize such financial asset to
the extent of its continuing involvement in the financial asset. In that case, the Company also recognizes an
assoctated Lability. The financial asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

On de-recognition of a financial asset, (except as mentioned in i above for financial assets measured at FVTOCI),
the difference between the carrying amount and the consideration received is recognized in the Statement of Profit
and Loss.

Impairment of financial assets:

The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance on
the following:

1. Trade receivables
i1, Financial assets measured at amortized cost (other than trade receivables)
1. Financial assets measured at fair value through other comprehensive income (FVTOCI)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is
measured and recognized as loss allowance.

In case of other assets, the Company determines if there has been 2 significant increase in credit risk of the financial
asset since mnitial recognition,
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Financial Liabilities
Initial recognition and measurement:

The Company recognizes a financial liability in its Balance Sheet when it becomes patty to the contractual
provisions of the instrument. All financial liabilities are tecognized initially at fair value minus, in the case of
financial liabilities not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable
to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction price, the difference
between the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit 2nd Loss.

The difference between the fair value and transaction price is deferred appropriately and recognized as a gain or loss
in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor that
market participants take into account when pricing the financial liability.

Subsequent measutement:
All financial liabilities of the Company are subsequently measured at amortized cost.
De-recognition:

A financial hability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the De-
recognition of the orginal liability and the recognition of a new liability. The difference betrween the carrying
amount of the financial liability derecognized and the consideration paid is recognized in the Statement of Profit
and Loss.

Fair value:

"The Company measures financial instruments at fair value in accordance with the accounting policies mentioned
above. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset ot transfer the liability takes place cither:

- In the principal market for the asset or liability; or ll
- Intheabsence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized '
within the fair value hierarchy that categorizes into three levels, desctibed as follows, the inputs to valuation |
techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active :
markets for identical assets or liabilities (Level 1 inputs) and the lowest priotity to unobservable inputs (Ievel 3
inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets o liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
cither directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability
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4 Property, plant and cquipment

Particulars e Qfﬁcc Total
hardwares equipments
Gross block
At 1 Apnl 2016 5 - N
Additions 83.27 24.00 107.27
Balance as at 31 March 2017 83.27 24.00 107.27
Additions 382.46 - 382,46
Balance as at 31 March 2018 465.73 24,00 489.73
Accumulated depreciation
At 1 Apnl 2016 - - -
Charge for the year 10.33 1.29 11.62
Balance as at 31 March 2017 10.33 1.29 11.62
Charge for the year 69.08 4.50 73.58
Balance as at 31 March 2018 79.41 5.79 85.20
Net block as at 31 March 2017 72.94 22,71 95.65
Net block as ar 31 March 2018 386.32 18.21 404,53
5 Intangible assets

1

Particulars Computer Tota
software

Gross block
Ac 1 April 2016 - -
Addinons 42,54 42.54
Balance as at 31 March 2017 42,54 42.54
Additions - -
Balance as at 31 March 2018 42.54 42.54
Accumulated amortisation
Al Apnl 2016 = -
Amortisaton charge for the year 4.08 4,08
Balance as at 31 March 2017 4,08 4,08
Charpe for the year : 33.53 33.53
Balance as at 31 March 2018 37.61 37.61
Net block as at 31 March 2017 38.46 38.46
Net block as at 31 March 2018 4.93 4,93

(T space fuis been intendionay oft blark)
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6

Deferred 1ax assets (nct)
Deferred tax assets

Mimmum altemative tax credit
Deferred tax liabilities

Net deferred tax assets

a) Gross deferred tax assets and liabilities for the year ended 31 March 2018

b)

Property, plant and equipment

Gain on fair valuation of investments

Remiasarement of act defined benefit plans

Lixpenses allowable on payment basis

Pravision for post reticement benefits and other conployee benefits
Minimum altemative tax eredit

Total deferred tax assets

Note: Defereed tax assets and liabilities have been offset wherever the Company has 2 legal enforceable

As ar As ar
31 March 2018 31 March 2017
450.63 -
2,500.60 e
(579.29) -
2,371,94 -
Liability Assets Total
(9.03) = (9.03)
(570.26) - (570.26)
= 67.25 67.25
- 1.61 161
- 381.77 38177
- 2,500.60 2,500.60
(579.29) 2,951.23 2,371.94

tax liabilities and where the deferred tax assets and liabilities relate to income taxes levied by the same taxation authonty.

Movement in deferred taxes

Particulars

Deferred tax assets for deductible temporary differences on:
Provision for post retirement bencfits and other employee benefirs

lixpenses allowable on payment basia
Remeasurement of net defined benefit plans
Minimum altemanve @y credit

Total

Deferred tax liability for deductible temporary differences on:
Property, plant and equipment

Gram on fair valuation of investnents

Tota)]

Deferred tax assets, net

fght to set-off current iy assets arinst current

As at . Recognised in As at
01 April 2017 Recognised in the Other 31 March 2018
Statement of Comprehensive
Profit or Loss Trciiie
- 381.97 3 3RLTT
- 1.61 - 1.61
- - 67.25 67.25
- 2,500.60 - 2,5001.60
= 2,883.08 67.25 2,U51.23
: (9.03) - (903
g (570.26) - (570.26
: (579.29) - (579.29)
- 2,304.69 67.25 2,371.94

(This sjace Fay been JJ1 blani intentionally)
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7 Investments Units 31 March 2018 Units 31 March 2017

Investments in Mutual Fund
(ermted af Fade 1 alee Thmmmgh Projct and Loss)

India Bulls liquid fund - Direct Plan Growth (Iace Value % 1000.00) 47.40 80,505.14 - -
80,505.14 -
Cither disclosures for cuerent investments:
) Aggregate amount of quored investments and market value thereof - -
b} Aggregate amount of unguoted investmenats BO,505.14 -
¢} Apgrepawe amount of impairment in value of investments - ¥
As ar As at

31 March 2018 31 March 2017

8 Trade receivables

Unsecured, eonsidered good 16,915.46 -
16,915.46 -
9 Cash and cash equivalents
Balances with banks
i1 Current accounts 14,239.20 62,441.53
Cash on hand 2.83 10.75
14,242.03 62,452.28
10 Others
{remscisred, gom er:. ! gowel)
Famest money deposic 3,100.00 -
3,100.00 -

11 Other current assets
(Ursecursd, comsiclered good)

Prepaid expenses 26,54 43792
Ohther advance 747.60) 3.45
Advance to supplicrs 582.75 -
Aecrued inceme 5,866.48 3
T 733337 441,37

(1550 space bors been iff blani intenianaiy)
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As at As at
31 March 2018 31 March 2017
12 Equity share capital Number Amounts Number Amounts
Authorised share capital

Liquity sharcs of F 10 cach 15,000 150,000,00 15,000 150, 00000
15,000 150,000.00 15,000 150,000.00

Issued, subscribed and fully paid up
Liguity shares of T 10 each 7,050 70,500.00 7,050 70,500.00
7,050 70,500.00 7,050,000 70,500.00

a) Reconciliation of shares outstunding at the beginning and at the end of the year

Number Amount Number Amount
Balance at the beginning of the year 7,050 70,500.00 = -
Add : Issued dunng the year - - 7,450 70,500.00
Balance at the end of the year 7,050 70,500.00 7,050 70,500.00

b) Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of 210 cach. Ilach holder of equity shares is entitled to one vote per shace,
In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, The distribution will be in proportion o the number of equity shares held by the sharchelders.

€) No additional shaces were alloned as fully paid up by way of bonos shaces or pussuant to contract without payment being received in cash
duning the last one year. Furcher, none of the shares were bought back by the Company dusing the last one year.

d) Details of sharcholders holding more than 5% of the aggregate shares in the Company

As at As at

31 March 2018 31 March 2017
Name of the sharcholders Number Ya Number Yo
lally paid-up cquity shares of T 10 cach
India Power Corporation Limited 3,525 S04 3,525 50"
Uniper Krealiwerke Gmbl [ 3,525 S0 3,525 0%

7,050 7,050

As at As at
13 Other equity 31 March 2018 31 March 2017
Reserves and surplus
Retained carnings (14,139.35) %
Profit / (loss) for the yeae 17,603.12 (14,139.35) I
Other comprehensive meome (191.41) -
3,272.36 (14,139.35)

Retained earnings
Retained earnings arc the profits that the Company has carned il date, less any transfer to general reserves, dividends and ather distributions

made 1o the sharcholders.

Other comprehensive income
Other comprehensive income represents balance arising on account of gain/{uss) bocked on re-measurement of defined benefit plans.

Asat As art
31 March 2018 31 March 2017
14 Provisions MNon current Current Non current Current
Provisions for gratuty 798.00 G.00 1.23 0.1
Provisions for compensated absences 901.00 22.00 93.97 1.1

1,699.00 28.00 95.20 0.92 B
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As at Asat
31 March 2018 31 March 2017

15 Trade payables

Due o 2hero and small enterprises - - |
Dues o others 18,615.32 - |
18,615.32 2

Digclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Acr, 2006™) as at 31 March 2018, 31 March
24117

31 March 2018 31 March 2017
i the principal amount and the interest due thereon cemaining unpaid to any supplier as ar the end of l
each accounting L car; = ’

1 the amount of intecest paid by the buyer in terms of section 16, along with the amounts of the payment

made 10 the supplies beyond the appointed day during each accounting year; . i l
|
i the amount of interest due and payable for the period of delay in making payment (which have been
w the amount of interest acerued and remaining unpaid at the end of each accounting year; and - -

v the amount of further interest remaining due and payable even in the suceecding vears, until such date
when the interest dues as above are actually paid 1o the small enterprise, for the purpose of
disallowanee as 2 deductible expenditure under seetion 23 4 R ﬂ

|
I
|

paid but beyond the appointed day during the year) but without adding the interest specified under this . . 2

Nates: The above information regarding Micro, Small and Medium linterprises has been determined 1o the extent such partics have been
entified on the basis of information a- ailable with the Company.

16 Other financial Habilities

Lmpler ce pay ables 250.19 183
ther non wade ereditors 1541810 966.23 ‘
Provigion for expenses 10,502.82 4,382.14

26,180.11 5,350.20

17 Current tax liability (net)

Provision for income tax 3,918.00 -
Less: Advance ax 3,727.14 -
190.86 -

18 Other current liabilities
statutory dues pay able 4,241.75 1,220.79
4,281.75 1,220.79

(This space fuas Coam lefl el inlemtional’y)
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19 Revenue from operations
Sale of ser oy

20 Other income
Interust income
Net gain on sale of current investments carried ar fair value through profit or loss
P value gain on Investments measured at fair value through peofit or loss

21 Operation and maintenance services
Operation and mamrenance seeviees

22 Employec benefit expenses
Salacics and ages
Contabution o provident and other funds
Other benelis

23 Finance costs
Interest Lopenses
(Mhers

24 Depreciation and amortisation expensc
Depreciation and amortsation expense

25 Other expenses
Vehicle biring expenses
Repair and maintenance:
- (nhers
Iiling fees
Travel and conves ince expenses
Rates and taxes
Staff recruitment expenses
Telephone expenses
Professional expenses
Husiness promotion expenses
Freliminary expenses
Payment i auditors:
Statutory audit fee
Tax audy fee
Miscellaneous expenses

Year ended Year ended
31 March 2018 31 March 2017
185,527 84 -
185,527.84 =
15.85 =
221182 -
2,193.32
4,420.99 "
77,205.49 -
77,205.49 -
63,205.75 5,080.51
2,559.24 2634
421 .48 =
66,186.51 5,343.91
- 58.77
17.51 -
17.51 58,77
107.11 15.70
107.11 15.70
857.36 2848.01
10.11 T.26
25.54 1,254 (1)
2,427.03 560,33
17.70 600
= K500
163,98 41,23
91,362.54 5,405.05
1,642.91 =
- MT7
15000} 57.50
50.00 -
S08.61 265,82
27,215.78 8,720.97
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26 Tax cxpense
a) Income tax in the statement of profit and loss:

Current tax 1,417.40 -
Deferred taxes 195.91 -
1,613.31 - |
b) Reconciliation of income tax expense and the accounting profit for the year: |
Prafit, (loss) before rax 19,216.43 (14,131.35)
Iimacted tax rates (%) 2575 -
Computed expected tax expense 494823 -
Add: Non-deductible expenses for tax puepose 38252 =
Luss: Dieducuble expenses for tax purpose 598.71 -
Luss: Tax effect of unabsorbed business losses 3,314.64 -
Total income tax expense as per the statement of profit and loss 1,417,40 -
¢} Details of movement in income tax assets / (liabilities)
Net income tax liability at the beginning of the year = =
Add: Income rax paid during the year 3,727.14 -
Lss: Current income tax expense 1,417.40 -
Liss: ST eredit recognised during the year 2,500.60 -
Net income tax liability at the end of the year 190.86 -
27 Earning per equity share
Net profit /(loss) areributable to the equity holders 17,411.71 (14,139.35)
Weighted average number of equity shaces ourstanding dusing the year (in thousands) TAUSL00 T9.05
Total basic and diluted carnings,’ (loss) per share (%) 247 (178.84)

(11 speace bas been left blank intention1.5y)
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28 Related parries

a) Names of related parties and relared party transactions

Relationship Name of Related party
Jomt Y enture India Power Corporation Limited
Joint Veature Uniper Kraftwerke GmbI ]
Subsidrry of jum Vennire Meenakshi Unergy Limited
Mr. Jyon Kumar Poddar Directar
Mr. Raghav Raj Kanoria Dirvctar
Rey Managenal Personne) (KuMP) Mr. Jyotirmay Bhaumik Director
Me David Johnson Ihrector
Mr. Douglas |ohn W aters Direetor
M, Pripanka Surana Company Secretary

b) Transactions with related parties for financial year 2017-18
Asat As art
31 March 2018 31 March 2017

Mature of transactions
India Power Corporation Limired

Loan received dunng the vear - 4000000
Fisue of equity shares - 35,5000.00
Reimburssemunt of expenses B0.83 .

Interest on borrowmys - 5877
Swdvanee aken 3,440.00 3,000.00
Loan repand dunng the year - 4,000,000
Ingerest expense paid - SRFT
Advance tepaid during the vear 344909 U000

Uniper Krafrwerke GmbH
lssue of equaty shares - B5,0H010

Meenakshi Energy Limired
Sale of services 185,527.84 -

Remuneration to KMP
Priyanka Surana

Salancs and wages 5704
Contnbution 1o providenr and other funds 4.50
) Balance with related parties
Meenakshi Encrgy Limited
Sale of seeviees 16,915.46 -

Remuneration to KMP
Priyanka Surana

Contnbution to provident and other funds 4.50 -
Shert wenm emplovee benefits 2.0
Long teem employment benefirs wau -

29 Segment reporting

3 Wosed on puding poneples in Tnd AS 108 - “Segment Reporting,” the primasy business segment of the Company is “Operation &
Mantenanee Services”. As the Company operates in a single primary business segment, disclosure requirements arc not applicable. The
Company caters to the domestic marker and accondingly there s no reportable geagraphical segment.
The Board of Dircetors (“the Board”™) of the Company review the pecformance aof the Company at the enterprise level. The Board relics
pramanly on the resules at the enterprese level for assessing performance and making decisions about wsource allacation and henee,
management beheces that there are no reportable segments,

b) Information abaut major customer
During the year ended 31 March 2018, the entire tevenue from seevices is derved from one customer (previous yuar 31 March 2017 Nily

30 Contingent liahilities and commitments

) Listimated amount of contracts remaming to be exceuted on capital aceount {net of advances) and not provided for amount 1o N,

As at

L) Contingent liabilities (1o the extent not provided for) As at
41 March 2018 31 March 2017

Bark guarantee 1340000 -

Note: The above bank guarantee has been provided by India Power Corporation Limited on behalf of the Company.




India Uniper Power Services Private Limited
Notes to the financial statements for the year ended 31 March 2018
(Ml amounts in ¥ thousand, unles: specificd otherwise)

31 Employee benefit obligation

a) Posr-cmployment obligations
The group peovides for gratuity for employees in India as per the Payment of Grawity Act, 1972. mployces who are in continuous service for # penod of
3 years are elipble for gratuity, The amount of gratuity payable on reticement// tecmination is the employees last drawn basie salary per month computed
proportonately for 15 days salacy multiplied for the aumber of years of service.

The weighted average duration of the defined benefit cbligation a3 ar 31 March 2018 is 11 years.

The amounts recogmised in the Statement of Peofit and Loss and the mavements in the nee defined benefit obligation over the year ace as follows:

Compensated absences Gratuity
As ar As at As ar As at
Changes in defined benefit obligation 31 March 2018 31 March 2017 3{ March 2018 31 March 2017
Present  alue obligation as at the beginaing of the year 04.88 - 1.24 - |
Lnterest cost 6.40 - 0.10 -
Current service cost 419.00 94.88 5440000 1.24
Benefis paid (394.53) - - -
Acwvarial loss)'(gam) on abligations 797.25 - 258.66 -
Present value obligation as at the end of the year 923.00 94,88 804.00 124
b) Reconciliation of present value of defined benefit
obligation and the fair value of plan assets
Preseat value obliganon as at the cad of the year 923.00 94.88 804.00 1.24
liair yalue of plan azsers as at the end of the year - = L 5 |
Net liability recognized in Statement of Profit and Loss 923.00 94.88 804.00 1.24 'I
¢) Amount recognized in the statement of profit and loss
Current service cost 419.000 94.88 544,00 1.24 |
Interest cost 6,40 - i - !
Amount recognised in the statement of profit and loss 425.40 94.88 544.10 1.24 !
I
d) Remeasurement of the net defined benefit plans to be take |
to Other Comprehensive Income: I
Actuanal (gain) ‘loss arising from assumption changes - - 86010 -
Actuaial (gun)/loss ansing from expeneace adjustments - G 172.66 #
Return o plan assets lesser than discount rate E ¥ = L
Net impact on other comprehensive income before tax - - 258.66 -
¢) Actuarial assumptions |
Diiscount rare 7.607% G.T07 0 760" 7.14% i
liuruee salary inceease 5.00%% 3500 5.000% 3,50, |
f) Sensitivity analysis for gratuity liability
Impact of the change in discount rate
Present value of obligation at the end of the year
a) Impact due to inercase of 194 {86.00} o0.95 (77.00) 113
b} Impact due 1o deerease of Y 97.00 99.03 H5.00 136
Impact of the change in salary increase
Present alue of obligation at the end of the year
1) Impact duc 1o increase of 17, 9e.00 9012 D000 1.37
b) Impaet due to deceease of 194 (68.00) .79 {700 112
g) Experience adjustments
Delined benefit obligation at the end of the period 923.00 U4.88 BO4.00 1.24
Lixpericnce gain/ floss) adjustments on plan habilities 797.25 S 5866
h) Expected benefits payment in case of gratuity 31 March 2019 31 March 2020 31 March 2021 31 March 2022 31 March 2023
Ixpected benefits payment 6.00 10 23.00 3o .00

Defined contribution plans

The enmpany has certain defined conteibution plans. Connbutions are made to provident fund in India for empleees at the rate 124 of basie salaey as
per regulations. The contributions are made to repistered provident fund administeeed by the government, ‘The obligations of the group 1 limited to the
amount contributed and it has no fucther contractual not any consteuctive oblgation. The expense recopnised dunng the perod tovards defined
contribution plan is T 2,550 thousand (Macch 2017, 2 263 thousand)




India Uniper Power Serviees Private Limited
Notes to the financial statements for the year ended 31 March 2018
(Al amounrs in ¥ thousand, unless specified atherwise)

32 Fair value measurement

a) Fair value of financial assets and liabilities measured at amortised cost

As at 31-Mar-18 As ar 31-Mar-17
& . Carrying ,

Finandial assots Carrying Amount  Fair Value it Fair Value |

Investments B0,5005.14 80,505.14 - -

“I'rade receivables 16,915.46 16,%15.46 - -

Cagh and cash cquivalenes 14,242.03 14,242.03 62,452.28 62,452.28

Others 3,100.00 3,100.00 = - |

Total financial assets 114,762.63 114,762.63 62,452,28 62,452.28 |
]

Finaneial habalities |

‘Trade payables 18,615.32 18,615.32 - - '|

Other financial liabilities 259.19 259.19 1.83 1.83 I

Chther non trade ereditors 15,418.10 15,418.10 966.23 966.23 |

Provision for expenses 10,502.82 10,502.82 4,382,149 4,382.14 |

Total financial liabilities 44,795.43 44,795.43 5,350.20 5,350.20 %

b} Financial assets and Labilities by category
As at 31 March 2018 As at 31 March 2017

FVTPL Amortised Cost FVTPL Amortised Cost

Financial assets |
Investments 80,505.14 - -

Trade recenvables - 16,915.46 - -

Cash and cash equivalents - 14,242.03 - 02,452.28

Cthers - 3,100.00 - =

Toral financial assets 80,505.14 34,257.49 - 62,452.28

Finanecial liabilities

T'rade Payables . 18,615.32 < - |
Ohther financial labilites - 259.19 - 1.83 R
Oither non rade creditory - 15,418.10 - 966,23 |
Provision for Expenses - 10,502.82 - 4,382 14

Total financial liabilities - 44,795.43 - 5,350.20

Note:

The management assessed that the fair value of cash and cash equivalents, other bank balanees, reade receivables and other financial liabilities
approximate the earrving amount laspely due to short-term maturity of these instruments. The fair value of the financial asses and liabilities is
mcluded at the amount ar which the instrument could be exchanged in a current transaction between willing parties.

(Fic putie Dy e (o0 bl Trientionss))
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Naotes to the financial statements for the year ended 31 March 2018
(Al amounts in T thousand, unless specified othervise)

¢) Fair value hierarchy ]

inancial assers and financial liabilitics measured at fair value in the Statement of Profit and Loss are grouped into three Levels of a fair value
hicrarchy. “The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markers for fnancial instruments.
Level 2: inpurs other than quoted prices included within Level 1 that are observable for the asset or liability, either directy or indireetly
Level 3: unubser able inputs for the asset or lability

"The following table shows the Levels within the hicrarchy of financial assets and liabilities measured at fair value on a recurring basis at 31 March
2018

As ar 31 March 2018 Level 1 Level 2 Level 3 Total

Financial assets:
Investments in liguid mutual funds 80,505.14 - - 80,505.14

80,505.14 - - 80,505.14

Compurartion of fair values
Investments in mutial funds are short-term investments made in growth funds whose fair value is considered as the net asset value {(NAV)

declarcd by their respective fund houses on a daily basis. NAV zepresents the price at v hich the fund house is willing to issuc further units in
such fund/the price at which the fund house will redeem such units from the investors. Thus the declared NAV is similar to Fair marker value

for these mutual fund investments since transactions berveen the investor and fund houses will be carried out at such prices
The above disclosures are presented for investments measured at fair value. Carrying value of cash and cash cyuivalents, other bank balances,
teade receivables, ather current financial assers, trade payables and other current financial liabilites represents the best estimate of fair value,

33 Financial risk management objectives and policies

1) Risk Exposure arising from

i Credit risk Cash and eash equivalenty, trade receiables, fAnancial assets measured at amortised cost,
1 Liguidity risk Other liabdities
it Marker nisk Future commercial transactions

1 Credit risk
Credit risk arises from the possibility that the counter party may not be able to settle their oblipations as agreed. The Company extends eredit to
its customer in normal course of business as per the contracts/agreements entered with the customer, Customers outstanding are regularl;
monitored. The Company evaluates the cancentration of risk with respect to trade receivable is low as the outstanding are from related party.

(Vhis spatee bats besnt ft Lian i intemtianassy)
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Notes to the financial statements for the year ended 31 March 2018

(All amounts in ¥ thousand, unless specified otherwise)

ii Liquidity risk

The company objective is to maintain optimum level of liquidity to meet its cash and collateral requirement at all times. The Company relies on
borrowing and internal accruals to meet its need for funds. The current committed lines of credit are sufficient to meet its short to medium term
expansion needs and hence evaluate the concentration of risk with respect to liquidity as low. The Company monitors rolling forecasts of its
liquidity requirements to ensure it has sufficient cash to meet operational needs.

The table provides undiscounted cash flow towards non -derivative financial Habilities and net settled derivative financial liabilities into relevant
maturity based on the remaining period at balance sheet date to contractual maturity date.

Carrying On demand 6 to 12 Months Above 12 months Total
Amount
As at 31 March 2017
Other financial liabilites 1.83 1.83 - . 1.83
Other non trade creditors 966.23 966.23 - - 966.23
Total 968.06 968.06 - - 968.06
As at 31 March 2018
Trade payables 18,615.32 18,615.32 - 18,615.32
Other financial liabilities 259.19 259.19 - - 259.19
Other non trade creditors 15,418.10 15,418.10 - - 15,418.10
Provision for expenses 10,502.82 10,502.82 - 10,502.82
Total 44,795.43 44,795.43 - - 44,795.43
iit Market risk

The Company does not have any foreign currency denominated components in its Equity and has not transacted with any foreign currency
denominated financial instruments during the year. Therefore, any change in foreign exchange rates on the reporting date will not affect Loss as
on that date.

b) Interest rate risk

There are no borrowings from banks/ financial institutions or inter corporate deposits. The Company does not have any material interest rate
risk.

¢) Capital management

Risk management

For the purpose of company's capital management, capital includes issued equity capital and all other equity reserves attributable to equity
holders of the company. The primary objective of the company's capital management is to maximize the shareholder's value.

Parsticulars 31 March 2018 31 March 2017
Net debt : -
Total equity 73,772.36 56,360.65
Net debt to equity ratio = -
As per our report of even date.
(Aoltior bhoucdive Ao td p |
For Walker Chandiok & Co For and on‘behalf of the Board of Directors
India Uniper Powey/Services Private Limited
~
.HO - v[/ /\-/\._.-\
Raghav Raj Kanoria Douglas John Waters
Director Director

(DIN : 07296482) (DIN : 07649071)

Pu-tde.aka dunars
Kolkata Priyanka Surana .

7 May 2018 Company Secretary




