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Ref: [PCL/SE/LODR/2019-20/15 23rd May, 2019
The Secretary, The Vice President

Mational Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Lid
Exchange Plaza, Plot No. C/1, G Block 4™ floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, G Block, Opp. Trident Hotel. Bandra Kurla
Bandra (E), Mumbai- 400 051. Complex, Bandra (E}), Mumbai- 400098,

Scrip Symbol: DPSCLTD Scrip Symbal: DPSCLTD

Sub: Quicome of the Board ine held on 23rd May. 2019 and Disclosures under Regulation 30 of SEBI
Listing Obligations & Di are Requirements tions, 2015

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 23rd May, 2019, inter-alia
approved the following:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing
Regulations™) please find enclosed herewith the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2019 in the
prescribed format along with Auditors” Report thereon issued by M/s. S S Kothari Mehta & Co., the Statutory
Auditors of the Company.

2 A declaration on Auditors” Report with unmodified opinion for Standalone Financial Results and Statement on
Impact of Audit Qualifications on Auditors’ Report with modified opinion for Consolidated Financial Results.

We are arranging to publish the Financial Results in the prescribed format in the newspapers and the same also will be
uploaded on the Company’s website www, indiapower.com.

Dividend:

In terms of the Listing Regulations, the Board of Directors of the Company have recommended a dividend of Re. 0.05
[i.e. 5%)] per Equity Share of Re. 1/- each on the paid-up equity share capital of the Company for the financial year 2018-
19, subject to the approval of Members at the ensuing 99th Annual General Meeting of the Company.

The Book Closure date for the purpose of payment of dividend & 99th Annual General Meeting of the Company
will be informed in due course.

Re-appointment of Independent Director:

Re-appointment of Ms, Dipali Khanna (DIN: 03395440) as an Independent Director of the Company for a second term of
five (5) consecutive years with effect from 31st March, 2020 subject to approval of the Members at the ensuing Annual
General Meeting. Brief Profile of Ms. Dipali Khanna is given below:

Ms. Dipali Khanna is a MA (History) from Delhi Upiversity, M.Se. (National Security) from National Defence
College and has also completed a Certificate Course (Cost & Management Accountancy) from TCWA. Ms.
Khanna is a former officer of the Indian Railway Accounts Service (1976 batch). M. Kharma has worked as the
CEO of the Indira Gandhi National Centre of Arts (IGNCA), New Delhi. Prior to her joining the IGNCA, she

India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited] L/
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata = 700091 || =
Tel: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452 Woesh
Central Office: Sanctoria, Dishergarch 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 e

E: corporate@indiapower.com W: www.indiapower.com




mnlAPowé

has worked in various eapacities in the realm of Finance Administration during her years of the civil service.
She has worked as Additional Secretary and Financial Advisor for various Ministries, including the Minisiry of
Information & Broadeasting, Ministry of Culture/Tourism, Mnistry of Law & Justice, National Disaster
Management Authority, Ministry of Defence, Railway Board and Minisiry of Power. She also served actively on
the boards of four large Public Sector Undertakings (PSUs) under the Ministry of Defence (HAL, MDL, GRSE
& GSL), two PSUs under the Ministry of Power (NEEPCO & THDC), one PSU each under Ministry of Tourism
(ITDC) and Ministry of Information & Broadcasting (NFDC).

Ms. Dipali Khanna does not have any relationship with other Directors.

The meeting of the Board of Directors of the Company commenced at 1.15 p.m. and concluded at 6.10 p.m.

Yqufs faithfully
For India Powel, Corporation Limited

Pras Kapoor
Company Secretary & Compliance Officer

Encl: as above
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India Power Corporation Limited

(Formerly DPSC Limited)
CIN; L40105WEB1919PLCO03263

Regd. Office; Plot No. X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091
Email:corporate®indlapower.com Website: www.Indlapower.com
Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2017

(Rs. in lakhs)
Particulars Quarter ended Year ended
31.03.2019 | 31.12.2018 | 31.03.2018 | 231.03.2019 31.03.2018
{Audited) | (Unaudited) | (Audited) (Audited) {Audited)

Income

Revenue from cperations 11,795.52 12,447 .88 16,200.34 52,329.66 48 111,35

Other income 474.46 1,021.44 37935 2,536.11 2,362.89
Tetal Income 12,269,928 13,469,312 16,579.69 54, B65,.87 50,474.24
Expenses

Cost of materials consumed- coal consumption - 293.9% 569.34 988.28 1,676.50

Energy purchase 7,652.41 B,281.79 £,841.89 32,652,469 25,209.13

Lease rent 328.14 140.54 1,881.45 3,2152.76 4,3158.96

Employes benefits expense 1,040, 75 1,262.28 1,445.58 4,910.34 5,260.24

Finance costs 1,355.99 2,090,563 2,024.23 7,443, 14 7,759.78

Depreciation and amortisation expense 402,96 A04.44 471,11 1,612.40 1,680.13

Other expenses 1,187.79 733.45 768.48 3,153.30 1,639.72
Total Expenses 11,968.06 13,127.0% 14,954.08 54,012.91 48,614.46
Profit/{loss) before rate rogulated activitios and tax 301.91 242,23 1,625.61 851.96 1,859.78

Regulatory income/ (expense) (net) B27.70 54,009 19125 1,933.02 1,603.35
Profit/(loss) before tax 1,129.62 196.32 1,816.86 1,785.98 3,463.13
Tax expense

Current tax 302,32 133.04 £13.35 1,006.00 1,258.00

Deferred tax (12.91) (19.73) 106.74 (89.B7) 70.69
Profit/{loss) for the peried B840.21 183.01 1,096.77 1,869.85 2,134. 44
Other Comprehensive Income {OCI)

Items that will not be reclassified to Profit or Loss 461.16 [48.17) (150.85) 300.57 {185.39)

Lr:::::ﬁt,:la: Eﬁlaﬁng to items that will not be reclassified 18.02 16.83 18,73 6651 64,85
Total Other Comprehensive Income 479,18 {31.24) {112.62) 369.08 (120.54)
Taotal Comprehensive Income for the period 1,319.3%9 15.67 984.15 2,238.93 2,013.90
Paid-up equity share capital {(Face value of Rs, 1 each) 9,737.90 9,737.%0 4,737.90 4, 737.90 9,737.90
Other equity excluding revatuation reserve 1,00,584.35 98,339.78
Debenture Redemption Reserve 2,350.00 2,350.00
Earnings per share {EPS)
{face value of Rs. 1 each) (not annualised)
Basic and Diluted (Rs.) 0.05 0. 0.07 0.12 0.14
Het warth * 1,16,363.68 1,14,119.11
Debt service coverage ratio ** 0.33 1.26
Interest service coverage ratio ™ 271 2.33
Debt equity ratio ™= 0.19 Q.39

Met warth = Equity share capital+Other equity+ Share capital suspense account
Debt service coverage ratio= Earning before interest and tax/ (interest on long term debt+principal repayment of long term debt)
Interest service coverage ratio = Earning before interest and tax/interest on long term debt

Debt equity ratio = Total long term debt/equity




Statemant of Assots and Liabilities (Rs. In lakhs)
As at As at
Particulars 31.03.2019 31.03.2018
(hudited) {Audited)
ASSETS
1 Hon-current assets
{2) Property, Plant and Equipment 34,596.54 13,966.59
(b} Capital work in progress &,781.05 3,818.14
(c) Intangible assets 192.88 151.08
{d) Financial assets
{i) Investments 10,747.29 11,573.11
(i) Loans AT6.2T 1,241.33
(i) Other financial assets B2,543.18 £2,151.68
{e} Other non current assets 6277 5,677.44
Sub total: Hon current assets 1,35,399.98 1,38,579.37
2 Current assets
(a} Inventories 929.91 935.58
{b) Financial Assets
{i) Investments 30.00
({l) Trade receivables 5,191.92 5,585, 34
(iii) Cash and cash equivalents 561.06 967.76
(iv) Other bank balances 1,795.66 1,563.28
(v} Loans 9.817.84 4, 906,90
{wi) Other financial assets 24,562.14 52,381.00
{c) Other current assets 486,95 907.01
Sub total: Current assets 43,345.49 &67,271.87
1 Regulatory deferral account debit balances 12,563.66 9 558 46
Total Assets 1,91,309.13 2,15,809.70
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital §,737.90 9.737.50
(b} Other equity 1,00,584,35 98,339.78
{c) Share capital suspense acoount 6,041.43 6,041 .43
Sub total: Equity 1,16,363.68 |  1,14,119.11
Z Uabilittes
Hon-current liabilities
{a} Financial linbilities
(i Borrowings 16,185,595 39,242.40
(it} Trade payables 5,220.03 1,608.54
{fii} Other financial liabilities 5,700.31 £,114,18
(b} Provisions 343.90 359.53
{c) Delerred tax liabilities (net) 4,681.33 4,839,
id) Other non current liabilities 2,803.02 1,284.55
Sub total: Hon-current liabflithes 34,934.54 55,448,91
Current liabilities
{a) Financial liabilities
{i) Borrowings 12,201.79 20,154.75
(1) Trade payables 3,128.31 4,259.92
{iif) Other financiat Labilities B,607.18 9,662.04
{b) Dther current liabilities 5,479.75 2,842.42
{c} Provisions 1,605.35 1,459.39
{d ) Current tax Uabilities(Met) 3,297.69 1,849.08
Sub total: Current Uabllitles 34,320.07 41,127.60
1 Regulatory deferral account credit balances 5,690.84 5,014.08
Total Equity and Liabilities e 1,91,30%.13 2,15,809.70 |
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Thete results have been reviewad by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on
May 23, 7019. The above results have been sudited by the Statutory Auditors of the Company.

The figures for the last quarters for current and previous financial years are the balancing figures between the audited figures In respect of
the full financial year ended 315t March and the published unaudited [with limited review) year to date figures upto the third quarter ended
31st December of the respective linancial years.

In the above financial results of the Company, net sales have been arrived at, based on the relevant erders of the West Bengal Electricity
Regulatory Commission based on the Company’s understanding of the applicable available regulatory provisions and availabie orders of the
competent authorities. Adjustments based on the order of Wast Bengal Electricity Regulatory Commission (WBERC) ar directions from
appropriate authorities are carried out and given effect to on ascertainment of amounts thereof, Unbilled costs or cbligations for the period
which are expected to be recovered/refunded through future tariff adjustments has been shown as Regulatory income/ (expense).

In respect of wind power, the wind availability in the [irst hall of the financial year is generally higher as compared to the second half.
During the quarter ended September 30, 2018, the Company has discontinued lease arrangement and transferred Power Purchase Agreeinenl
for 52 MW of wind assets and hence corresponding figures to that extent is not comparable.

Beneficial interest in Power Trust amounting to Rs.B2,384,55 lakhs represent investments in company’s shares and other unlisted companies
net off borrowings and Liabilities pertaining to investment division of erstwhile |PCL transferred to the said Power Trust in terms of the
scheme of amalgamation. Considering that the Company's shares are held by an independent trust and are meant for sale in terms of
Hon'ble Calcutta High Court order the beneficial interest (including company's shares) has been treated ac financial assets and fair valuation
as on March 31, 2019 as required in terms of Ind AS 109 has been carried out by an independent firm of chartered accountants and the
resultant Increase of Rs, 512,71 lakhs in value thereof, has been adjusted in other comprehensive income.

The Company's investment of 381,15,06,509 shares in Meenakshi Energy Limited (MEL] representing 92.75% of MEL equity shares, which were
fully pledged with SBI CAP Trustee Company Limited (SBl CAP) on behall of the lenders of MEL was invoked on Ind May, 2018. This matter
and lender Interchangeability is presently pending with High Court of judicature at Hyderabad for the state of Telangana and the State of
Andhra Pradesh and is sub-judice. Further the Board noted that the issuance of equity shares with differential voting right (DVR) by MEL to
the Company is sub-judice and has been challenged by Rural Electrification Corporation Limited (being one of the lead lenders af MEL)
hefore the Hational Company Law Tribunal, Hyderabad Bench,

share capital suspense of Rs. 6,041.43 lakhs represents equity share capital of Rs. 11,20L.73 lakhs (net of Rs.5,161.32 lakhs to be cancelled),
to be issued to the Shareholders of amalgamating Company pursuant to a scheme uncer implementation as on this date, EPS has been
computed taking into acceunt the net balance of Rs. 6,041.43 lakhs in share suspense account representing 6,041.43 lakhs fully paid up
shares of Rs. 1 mach, the allotment in respect of which Is in abeyance for certain pending fermalities with stock exchange as per interim
order of SEBI relating to Minimum Public Shareholding.

The Board of Directors has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal is subject to the approval of
shareholders at the ensuing Annual General Meeting.

The Company has mainly one operating business segment viz. “Generation and Distribution of Pawer in India’,

The listed non convertible debenture of the Company aggregating Rs. 5600 lakhs as on March 31, 2019 are secured by mortgage of immovable
praperties consisting of 1.0749 acres of land and ail the buildings including all structure, there on, fixed plant and machinery, furniture &
fittings, present and future at Plot X1-3 , Block EP, Salt lake, Kolkata and 1731.82 sq mir land at Iswarpura (Gujarat) and by mortgage of
immavable properties consisting of land measuring 20.74 acres and building at Kafthi and Seebpore Mouza at Burdwan District including
Bungalows, Quarters, Offices etc at Luchipur Receiving Station area of 56633.94 sqft under Seebpore circle.

Details of secured non convertible debentures are as follows:

5r |Particulars Previous Due Date Hext Due Date
18t April 2018 till 31st March 15t april 2019 till 31st March
2019 2020
Principal Interest Principal Interest
1 [10.75% Mon Convertible Debenture Ird Hov 2018 | 3rd Hov 2018 | 3rd Mov 2019 | 3rd Nov 2019
2 [12% Mon Convertible Debenture 19th Sep 20MB | 19th Sep 2018 | 19th Sep 2019 | 19th Sep 2019

Interest and principal has been paid on due dates.
Asset Cover Ratho as on March 31, 2019 is 3.44 and as on March 31, 2M8 s 1.77
Brickwork has assigned A rating and CARE has assigned BBE rating for non convertible debentures.

Figures pertaining to the previous year/period have been rearranged/regrouped and reclassified, wherever considersd necessary, to make
them comparablie with those of current vear/period.

For India Poy

; Corgdration Limited
l.l'r ..: r 3 .‘.‘Id \
fuf =\ . \R)
Place: Kolkata/ New Delhl || MEVEyELH ) .l Raghav Raj Kancria
Date; 23rd May, 2019 AN Pl Managing Director

X/
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Auditor's Report on Quarterfy and Year to Date Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
India Power Corporation Umited (Formery DPSC Limited)

We have audited the accompanying statement of standalone Finandial Results of India Power
Corporation Limited [Formerly DPSC Limited) ("the Company®) for the quarter and year ended
March 31, 2019 ("the Statement’] attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’} as modified by Circular No. COR/CFD/FAC/62/2016 dated July 5,
2016 {'the Circular’] and amendments thereto.

The statement which is the responsibility of the Company’s manasgement and have been approved
by the Board of Directors, has been compiled from the related statements which have been
prepared in accordance with the recognition and measurement principles laid down in prescribed
Indian Accounting Standards under the Section 133 of the Companies Act, 2012 read with relevant
rules issued thereunder, as applicable and other accounting principles generally accepted in India.
Our responsibility is to express an opinion on these financial results based on our audit of such
financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatementis).

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosures in the Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to Company’s preparation of the Financial Statements that give a true and fair view
in order to design audit procedures that are appropriste in the drcumstancesbut not for the
purpose of expressing an opinicn on the effectiveness of the Company’s Internal financial control.
An audit also includes evaluating the appropriateness of the accounting policles used and the
reasonableness of the accounting estimate made by the Management, as well as evaluating the
overall presentation of the Finandial Statements.

In our opinion and to the best of our information and according to the explanations given to us,
these guarterly financial results as well as the year to date financial results:
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(i} are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015; as modified by Circular Mo,
CIR/CFD/FAC/62/2016 dated July 5, 2016 and amendments thereto; and

(ii) gives a true and fair view in conformity with the IND-AS and other accounting principles
generally accepted in India of the profit including other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2019.

However we draw attantion to Note Mo. 5 of the standalone financial results regarding the beneficlal
interest in Power Trust amaounting toRs. 82,384.55Lakhs, based on a professional expert opinion has
been considered as financial asset.in absence of required details, the trust being an independent
entity, value of the said asset (beneficial interest} as considered has been taken based on report of
an independent firm of chartered accountants appointed by the Power trust, and the same has bean
refled upon for the purpose of these accounts and our opinion thersupon.

Further, we report that the figures for the quarter ended March 31, 2019 represent the derived
figures batween the audited figures in respect of the financial year ended March 31, 2018 and the
published year-to-date figures up to December 31, 2018, being the date of the end of the third
guarter of the current financial year, which were subjected to a limited review, as required under
the Regulation and the Circular.

For § 5 Kothari Mehta & Co.
Chartered Accountants
Firm Registration Mo.: 000756N

r..

Neeraj Bansal

Membership No.: 095960 Q'Un '“’../

Place: New Delhi
Date: May 23, 2019

Plel Ma. - 08,1st & 2nd Floor, Okbila Industrial Area, Phase - i1, New Delhi - 110020
Tel. 91-11-4670 8888. Fax : 91-11-66628889
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Statement of Consolidated Audited Financial Results for the year ended 31st March, 201%

(Rs. in lakhs)
Yeor ended
Particulars 31.03.2019 31.03,2018
- (Audited) {Audited)

Income

Revenue from operations 52,599.97 73,624,528

Other income 4,968,596 17,802.24
Toeal Income 57, 568,53 1,426,748
Expenses

Cost of materials congumed- coal consumption 9488.28 19,598.61

Enegy purchase f 32,625.77 13,924.5%

Lease rent 31,152.76 4,388.96

Employes benefits expense 5,003.28 6,236.07

Finance costs 9,1213.47 20,320,635

Depreciation and amortisation expense 1,612.88 9,320.04

Other expenses 3,351.74 B,436.89
Total Enpensies 55,958.18 532,126.18
Profit befare rate regulated activities, exceptional items, tax and share of profit/(loss) of joint venture 1,610,775 (799.42)
Regelatory Income f|expenie) (net) 1,933.02 1,603.35
Profit before exceptional items, tax and share of profit/{loss) of joint venture 1,940, 77 B03.93
Exceptional items 111.27 3,749.38
Profit before tax and share of profit/{loss) of jeint venture 3,655.04 4,551.11
Share of Profit/(Loss) of Joint Venture [120.76) 87,51
Profit before tax 3,534,278 4,640.84
Tax expense

Current tax 1,019.34 1.261.63

Deferred tax 1326.92) 125.481
Profit/{loss) for the year from cantinulng cperations 1,841.86 3,249.40
Profit/(loss) from discontinued operations (1,216.87) (1,240.85)
Tax expense of discontinued operations . -
Profit {for the year 1,61L.9% 1,008.55
Profit/{Loss) for the year attributable to:

Owners of the Compamy 1,622.99 1,964.25

Hen Controlling interest - 14.30
Other comprehenshve income (OCI)

Items that will not be reclassified to Profit or Loss 185.63 {173.10)

Income tan relating to ftems that will not be reclassified to Profit or Loss 68,51 6710
Total other comprehensive income 154,14 (106.00)
Total Comprehensive income for the periad 1,977.13 1,902.55
Tolal Comprehensive income for the period attributable to:

Dwniers of the Company 1,977.13 1,877.18

Hon-controlling interest " 5.27
Pald-up equity share capital {Face value of Rs. 1 each) 9,737.50 9.737.90
Other equity excluding revaluation reserie 1,00,193.71 4,845,887 .00
Earnings per share (EPS)
{fzce value of Rs. 1 each} (not annualised)
Bashc and Diluted (Rs.) .10 0.13

R




Conselidated Statement of Assets and Liabilities {Rs. in lakhs)

Particulars Az at Az at
31.03.201% 31.03.2018
(Audited) {Audited)
ASSETS
1 Hon-current assets
(a) Property, Plant and Equiprent 39,671.01 1,83,969,02
[b) Capital werk in progress &,781.05 5.101,688,23
(e} Intangible assets 192.84 5.771.41
(d} Intanglble assets under development 444,11
[} Financial assets
{iy  Imvestments : 10,642.72 1,002.92
(i} Loans 12 171.67
{ifi} Other financial aszets 82,543,138 #1,691.68
{f) Other non current Assets 62.77 15,659.10
Sub total; Horecurrent assets 1,39,895.73 B,02,388.46
i Current assets
{a) Inventories ¥56.91 7,425,113
{b) Financial msets
{1} Investments . 35,901.64
(i) Trade receivables 20,538.62 24,369.91
(i} Cash and cash equivaients 5714 2,709.20
{iv) Other bank balances 1,799.55 9,%81.53
(v} Loans 7,588.13 1,596.10
{vi) Other financial assets 31,2858 Bb, 977 25
(€] Other current nssets 7.764.12 16,009.26
Sub total: Current assets 70,903.39 1,86,170,42
3 Regulatory deferral scenunt debit balances 12,563 64 §.958.46
Total Assets 1,3, 361,78 9,98,517.34
EQUITY AND LIABILITIES
1 Eguity
{a) Equity share capital 9,737.90 3,757.90
(B} Dther equity 1,00,193.71 A, 86, 887,00
{c} Share capital sepense account 6,041.43 & 041,43
Equity attributable to owners of the Company 1,15,973.04 5,02,666,33
Mon-controlling interest = 20,124.39
Total equity 1,15,973.04 5,22,790.71
1 Liabilitles
Hon-current |labllitles
[a) Finnncial Habilithes
{1} Barrowings 29,170.95 3,08,912.74
(i} Trade payables 5,120.03 3, 608,54
(i) Other financial liabilities 5,700.11 11,921.62
{b) Provisions 343.90 582.23
() Deferred tax liabilities (net) 4,613.58 4,985 16
{d} Other non current liabilities 2,803.02 1,7%.38
Sub total: Hon-current lizbilities 47,861.79 3,31,719.01
Current labilitles
{a) Financial llabilities
(i} Borrowings 12,201.79 33,663.57
{ii}) Trade payables 19, 266.67 15,180.17
{iH) Other financial abilithes 10,126.%4 £9,919.05
(b)) Other current liabilities 6,505.67 4,438.38
{c) Provisions 1,605.35 1,993.83
{d ) Current tax Liabilites(net) 3,330.49 1,787.83
Sub total; Current Habilitles 53,8371 1,37,983.13
3 Regulatory deferral account credit balances 5,690.84 5,004,008
Total Equity and Liabilities 1,23,362.78 9,98,517.14
S NE
P ” T k.
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These consolidated results have been reviewed by the Audit Committer and approved by the Board of Directors of the Company at their
meetings held on May 23, 2019, The above results have been audited by the Statutory Auditors of the Company.

In the above financial results of the Compary, nel sales have been arrived at, based on the relevant crders of the West Bengal Electricity
Regulatory Commission based on the Company's understanding of the applicable available regulatary provisions and avallable orders of the
competent authorities. Adjustments based on the order of West Bengal Electricity Regulatery Commission (WBERC) or directions from
appropriate authorities are camied cut and given effect to on ascertainment of amounts thereof. Unbilled costs or obligations for the period
which are expected to be recovered/refunded through future tariff adjustments has been shown as Regulatory income/ eepense,

In respect of wind power, the wind avallability in the first hall of the financial year |5 gencrally higher as compared 1o the second half. During
the quarler ended September 30, 2018, the Company has discontinued lease arrangement and transferred Power Purchase Agreement for 51
MW of wind assels and hence corresponding figures to that extent s nol comparable.

Beneficial interest In Power Trust, amounting Lo Rs.52,364.55 lakhs represent investments in company’s shares and other unlisted companies
net off borrowingt and Uabilities pertaining to investment divizion of erstwhile IPCL transferred to the sald Power Trust in terme of the
scheme of amalgamation. Considering that the Company’s shares are held by an independent trust and are meant for sale in terms of Hon'bie
Caloutta High Court order the beneficial interest (including company”s shares) has been treated as financial assets and 1air valuation &s on
March 31, 2019 as required in terms of Ind A5 10% has been carried out by an independent firm of chartered accountants and the resultant
increase of Rs. 512.71 lakhs in value thereof, has been adjusted in other comprehensive income,

The Company"s investment of 281,15,06,509 shares in Meenalshi Energy Limiled (MEL) representing 92.75% of MEL equity shares, which were
fully pledged with SB1 CAP Trustee Company Limited (S8 CAP) on behall of the lenders of MEL was invoked on 2nd May, 2018, This matter and
lender interchangeability s presently pending with High Court of judicature at Hyderabad for the state of Telangana and the State of Andhra
Pradesh and is sub-judice. Further the Board noted that the fssuance of equity shares with differential voting right (DVR) by MEL to the
Company 5 sub-judice and has been challenged by Rural Electrification Corporation Limited {being ane of the lead lenders of MEL} before the
Hational Company Law Tribunal, Hyderabad Bench. Pending sutcome of the above judiclal matters, MEL being a subsidiary, its accounts not
yet compiled and accordingly Company has not consolidated MEL accounts with its financials. Hence the comparative ligures are not
comparable Lo that extent.

The Company has disinvested |ts equity stake in Saranyu Power Trading Private Limited (Formerly IPCL Power Trading Private Limited) and
India Power Green Utility Private Limitad and accordingly thete companies have ceased Lo be subsidiary of the Compary with effect from
September 17, 2018,

The Company has also disinvested (5 equity stake in Matsya Shipping & Ports Private Limited (MSPPL) and accordingly MSPPL has ceased to be
joint wenture of the Company with effect from February 26, 2019,

India Power Corporation (Bodhgaya) Limited, a wholly owned subsidiary of the Company, which has been a Distribution franchisee in Gaya,
has been intimated by South Bihar Distribution Company Limited (SE#DCL) vide thelr notice dated July 4, 1018 that the Distribution franchises
agreement dated December 3, 2003 has been (erminated. The matier & cwrently sub-judice. Accordingly the loss from the sald operations
for the period has been disclosed under profit/ (loss) from discontinued operations.

Other income Includes Rs 1438.49 lakh being interest clatmed from SEPDCL by India Power Corporation (Bedhgaya) Limited, a wholly owned
subsidiary of the Company, on account of capital assels and wnrecovered arrears recoverable from them as per distribution franchizee
agreement, this will be realised on the conclusion of arbitration proceedings.

Exceptional ftems include Rs 111,27 lakhs on account of gain on disposal of subsidiaries.

Share capital suspense of Rs, §041.43 lakhs represents equity share capital of Rs. 1120273 lakhs (net of Rs.5161.32 lakhs to be cancelled), to
be issved to the Shareholders of amalgamating Company pursuant to a scheme under implementation as on this date. EPS has been computed
taking intc account the net balance of Rs, &041.43 lakhs in share suspense account repeescnting 604143 lakhs fully paid up shares of Rs. 1
each, the allctment in respect of which i3 in abeyance for certaln pending formalities with stock exchange 8t per interim order of SEBI
relating to Minimam Public Shareholding,

The Board of Directors has recommended a dividend @& Rs. 0.05 per equity share of Rs. 1 each. The proposal i subject to the approval of
shareholders at the ensuing Annual General Meeting.

The Company has meinly one operating business segment viz. “Generation and Distribution of Power in India”
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The listed non convertible debenture of the Company aggregating Rs. S600 lakhs as-on March 31, 2019 are secured by mortgage of immavable
properties consisting of 1.0747 acres of land and all the bulldings including atl structure, there on, fixed plant ond machinery, furture it
fittings, present and future at Plot X1-3 , Block EP, Salt lake, Kolkata and 731,82 sq mir land at lswarpura (Gujarat) and by mortgage of
immovable properties consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza al Busdwan District including
Bungalows, Quarters, Oifices vic at Luchipur Recelving Station area of 56631.%4 sqft under Seebpoare circle.

Details of secured non convertible debentures are as follows:

Sr  |Particulars Previgus Due Date Mext Due Date
152 Apeil 2018 till 315t March 15t April 2019 till 315t March
MG 2020
Princlpal Interest Principal Interest
1 |10.75% Mon Convertible Debenture 3rd Mow 2018 | Jrd Mov 2018 | 3rd Nov 2019 | 1rd Nov 2019
7 |12% Non Convertible Debenture 19th Sep 2018 | 19th Sep 2018 | 19th Sep 219 | 19th Sep 2019

Interett and principal haz been paid on due dates
Brichwork has assigned BWR A and CARE has assigned B2 rating for non convertible debentures.

Figures pertaining to the previous year have been rearranged/regrouped and reclassified, wherever considered necessary, to make them
comparable with those of current year.

. e
el ME /
/. i . \»‘rﬁ Far h_dlm%aum Limited
il - -
o ~,,-,=_E:;g'r-'l.|n = : f.—"

Place: Kolkata/ Hew Delhi
Date: 23rd May, 2019 l\ L 3__- haw Raj Kanorin
= s "u.s'-x_'__/:"lb"; Raghav Raj
il el Managing Directar
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Auditor's Report on Year to Date Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
India Power Corparation Limited [formerly DPSC Limited)

1. We have audited the accompanylng statement of consclidated financial results of India Power
Corporation Limited (Formerly DPSC Limited){“the Parent") and its subsidiaries (together, ‘the
Group') and its share of loss of its joint ventures for the year ended March 31, 2019, included in the
accompanying statement (‘the statement’), attached herewith, being submitted by the Parent
pursuant to the regquirement of Hegulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 ([‘the Regulation’), as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016 {‘the Gircular’} and amendments therete,

2. These Consnlidated Resilts have been prepared from the Consolidated Financial Statements, which
ars the reepancihility of the Parent’s Management and have been approved by the Boord of
Directors. Our responsibility is to express an opinion on these Consolidated Results based on our
audit of such corsulidated Bad A3 Miandal stabemiits, whill lave been preparcd (0 secordance
with the recognition and measurement’ principles laid down in Indien Accounting Standard
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

3. We ronducted our audit in accordance with the Auditing Standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtaln reasonable assurance aboul
whether the Consalidated Results included in the Statement are free from material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosures in Consolidated Results included in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
Consolidated Results included in the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers Internal financial contrel relevant to Parent's preparation and fair
presentation of the Consolidated Results included in the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal financal control. An audit also includes
evaluating the appropriateness of the accounting policdes used and the reasonableness of the
accounting estimate made by the Management, as well as evaluating the overall presentation of the
Consolidated Results Included in the Statement.

We belisve that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their report referred to in paragraph & below is sufficient and appropriate to
provide a basis for our awdit opinion.
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4. Basis for Qualified Opinion

Attention is drawn ta note no. 5 of the consolidated financial results deafing with the non-ovailability
of the financial statements of subsidiary company Le. Meenakshi Energy Limited [MEL) for the year
ended 31 March 2019, as a result the financial stotement for the some hos not been considered in
these consolidated financial results os required in terms af the requirement of Ind AS 110 on
“Consolidoted Financlal Statements”. Hence, the comparative flgures are not comparabie to that
extent. Consequently, the impact of the same on the consolidoted resuft ond volue of Investment in
the soid subsidiary are not presently ascertalnable.

5. In our opinion and to the best of our information and according to the explanations given to us,
except for the impoct of the matter os described in the basis for qualified opinion parogragh,and
based on the considerations of the reports of the other auditors on separate financial statements of
the subsidiaries and joint ventures referred to in paragraph 6 below, the Consolidated Results
included in the Statement:

(i) include the results of the following entities :
List of the Subsidiaries
- Saranyu Power Trading Private Limited|formerly IPCL Power Trading Private
Umited)-upto 17 September 20138
- IPCL PTE Limited

= India Power Green Utility Private Limited [IPGLIPL) — up to 17 September 2018
- India Power Corporation {Bodhgaya) Limited

- PLSolar Renewable Limited {subsidiary of IPGUPL) — up to 17 September 2018
= PLSunrays Power Limited (subsidiary of IPGUPL} — up to 17 September 2018

- PLSurya Vidyut Limited (subsidiary of IPGUPL) — up to 17 September 2018

List of Joint Venture Companies

= |ndia Uniper Power Services Private Limited
= Matsya Shipping & Ports Private Limited —up to 26 February 2019

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 modified with
Circular No. CIR/CFD/FAC/E2/2016 dated July 5, 2016 and amendments thereto; and

{iy give a true and fair view in conformity with the IND-AS and other Accounting Principles

generally accepted in India of the profit {Including other comprehensive income} and
other financial information of the Group for the year ended March 31, 2019,

A

Plot No. - 68.1st & 2nd Floor, Okhla Indusirial Area, Phase - 11, New Delhi - 110020
Tal - #1-11-46/0 BBEA, Fax ; 91-11-66628880
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fi. We did not audit the financial statements/finandal information of 7 subsidiaries {including 3 step
down subsidiaries) induded in these Consolidated Results whose financial statements reflect total
aszets of Re35,040.60 kakhs as at March 31, 2019 (excluding subsidiaries disposed off during the
year), total revenues of Rs. 3,115.79 lakhs , total net loss after tax of Rs. 168,20 lacs and total
comprehensive loss of Rs.185.17 lakhs for the year ended March 31, 2019,as considered in the
Consolidated Results included in the Statements. The Consolidated Results included in the
Statement also include the Group’s share of net loss of Rs.120.76 lakhs and total compresshve loss of
Rs. 119.29 lakhs for the year ended March 31 , 2019 as considered in the Consclidated Results
included In the Statement in respect of twojoint ventures whose Financial Statements has not been
audited by us. The Financial Statements of the subsidiaries (including step down subsidiaries) and
the joint ventures have been sudited by other auditors whase reports have been furnished to us by
the Management and our opinion on the Consolidated Results included In the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures,
is based solely on the reports of the other auditors.

7. {a) We draw attention to Note No. 4 of the Consclidated Results regarding the beneficial Interest in
Power Trust amounting to Rs. §2,384.55 Lakhs, based on a professional expert opinion has been
considered as financial asset. In absence of required detalls, the trust being an independent entity,
value of the said asset (beneficial interest) as considered has been taken based on report of an
independent firm of chartered accountants appointed by the Power trust, and the same has been
raligd upan for the purpose of these accounts and our opinion thersupon.

{b) We draw attention to Note No. 9 of the Consolidated Results regarding inclusion in other income
of Rs. 1.438.49 lakhs by India Power Corporation (Bodhgaya) Limited, a wholly owned subsidiary of
the Company, being interest to be received from South Bihar Distribution Company Limitedon
account of amount payable by them for the fixed assets and unrecovered arrears. The matter is sub
judice and awaiting the final order of the honourakble arbitranon tribunal.

For 5 5 Kothari Mehta & Co.
Chartered Accountants
Firm Reglstration No.: 000756N

Neeraj Bansal 3 o\ £
Partner b e
Membership No.; 0895560

Place: New Delhi
Dated: May 23, 2019

Plot Mo, - 68,151 & 2nd Floor, Okhla Industrial Area, Phase - |lI, New Dalhi - 110020
Tel. ; 91-11-4670 8888, Fax : 91-11-66628889
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Ref: IPCL/SE/LODR/2019-20/20 23rd May, 2019
The Secretary, The Vice President
National Stock Exchange of India Litd., Metropolitan Stock Exchange of India Litd
Exchange Plaza, Plot No. C/1, G Block 4™ floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E), Mumbai- 400 051. Bandra (E), Mumbai- 400098,
Scrip Symbol: DPSCLTD Serip Symbol: DPSCLTD

Dear Sir(s),

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

In compliance with the Regnlation 33(3)(d) of SEBI ( Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI Circular no. CIR/CFD/CMD/56/2016 dated
27th May, 2016 we hereby declare that M/s. S S Kothari Mehta & Co., Chartered Accounts, ( Firm
Registration No. 000756N) Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Standalone Audited Financial Results of the Company for year ended 31st
March, 2019.

Kindly take the above on your records, please.

Y ours faithfolly
for India Power Corporation Ltd A3
brwi Pehd l-".'Lz:"(" /\f
{ o | HDIAPOMER | = |
(Amit Poddar) 2 &)
Chief Financial Officer %\F\‘_/(’/* y

i
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India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel: + 91 33 6609 4308/09/10, Fax; + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



Siatement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results — Consolidated for the financial year ended 31st
March, 2019

" Statement on Impact of Audit Qualifications for the Financial Year ended 31st March, 2019
[Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs. in Lakh
| 5L Particulars Audited Figures (as | Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
1 Turnover / Total income 59.613.22
2 Total Expenditure 55,958.18
3 Total Comprehensive Income/(Loss) 197713
4 Earnings Per Share (.10 | Not Ascertainable
5 Total Assets 2,23.362.78
3 Total Liabilities 5 1,07,389.74
7 Net Worth ~ 1,15973.04
I | Audit Qualification (each audit qualification separately):
a Details of Audit Qualification: :| Due to non-availability of the financial |

statements of subsidiary company ie
Meenakshi Energy Limited (MEL) for the year
ended 31 March 2019, the financial statement
for the same has not been considered in these
consolidated financial results as required in
terms of the requirement of Ind AS 110 on
“Consolidated financial statements”. Hence,
the comparative figures are not comparable to
that extent. Consequently, the impact of the
same on the consolidated result and value of
investment in the said subsidiary are not
presently ascertainable.

Type of Audit Qualification :
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion

Qualified Opinion

Frequency of qualification: Whether
appeared first time / repelitive / since
how long continuing

Year ended 31* March, 2017 and 31* March,
2019

For Audit Qualification(s) where the
impact is guantified by the auditor,
Management's Views:

Mot Applicable

For Audit Qualification{s) where the
impact is not quantified by the
auditor:

i | Management's estimation on the
impact of audit qualification:

Not ascertainable

If management is unable to estimate
the impact, reasons for the same:

The Company's investment of 381,15,06,509
shares in Meenakshi Energy Limited (MEL)
representing 92.75% of MEL equity shares,
which were fully pledged with SBI CAP |




Trustee Company Limited (SBI CAP) on |
behalf of the lenders of MEL was invoked on
Ind May, 2018 This motter and lender
interchangeability is presently pending with |
High Court of judicature at Hyderabad for the
state of Telangana and the State of Andhra
Fradesh and is sub-judice. Purther the Board
noted that the issuance of equity shares with
differential voting right (DVE) by MEL to the
Company iz subjudice and has been
challenged by Rural  Electrification
Corporation Limited (being one of the lead
lenders of MEL) before the National
Company Law Tribunal, Hyderabad Bench,
Pending outcome of the above judicial
matters, MEL being a subsidiary, its accounts
not yet compiled and accordingly Company
has not consalidated MEL accounts with its
financials.

Iaf

iii | Auditors’ Comments on (i) er'(ll) As stated herein abave, the impact with
above: respect o above and corsequential
adjustments cannot be ascertained by the
management and as such cannot be !
commented upon by us. ,
| Signatories |

id

Sanjeev Seth

‘Q? et

Amit Poddar
Chiief Financial




