Ref: IPCL/SE/LODR202122/27 Daate: 9th August, 2021
The Secretary, The Vice President

National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,

Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E), Mumbai- 400 (51 Bandra (E), Mumbai- 400098
Serip Symbol: DPSCLTD Scrip Symbol: DPSCLTD

Dear Sins),

Suh: Ouicome the Board Meeti n 9th A 021 and Disclosure under Rezulation 30 of SEBI

sting Obligations & Disclosure uirements tions, 2015

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 9th August, 2021 has
inter-alia, considered and approved/recommended the following:

I. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 30th June, 2021,
The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2021 along with
Limited Review Reports thereon issued by Mis. 5§ 5§ Kothari Mehta & Co., Statutory Auditors of the Company are
enclosed herewith. The Company is arranging to publish the Financial Results in the prescribed format in the
newspapers and the same shall be uploaded on the Company’s website www indiapower com.

2. Re-appointment of Mr. Raghav Raj Kanoria (DIN: 07296482) as the Managing Director of the Company.

In terms of Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this is to
inform you that the Board of Directors based on the recommendation of the Nomination and Remuneration
Committee has recommended to the Members for approval, the re-appointment of Mr. Raghav Raj Kanonia as the
Managing Director of the Company for a period of 5 (five) years with effect from 1st June, 2022 ie. from 1st June,
2022 to 31st May, 2027. Further, in compliance with Circular no. NSE/CML/2018/24 issued by National Stock
Exchange of India Limited, we hereby affirm that Mr. Raghav Raj Kanoria is not debarred from holding the office of
director by virtue of any order of SEBI or any other authority. Mr, Raghav Raj Kanoria is not related to any Director
of the Company. Brief Profile of Raghav Raj Kanona is given below:

Mr. Raghav Raj Kanaria has eight years of experience in power and financial services sector. He has been Iarg'e:ﬁ-'- i
responsible for India Power's strategy in consolidating its position as a leading power distribution utility in India
and seiting the vision to transform into a global power wiility. He is actively involved in variows navional and
international forums and chambers, He is currently the Chairperson for East & Novtheast Regional Council for the
Indo-Cemadian Business Chamber. He is actively involved with CIl and is a member of the West Bengal State
Council, The National Infrastructure Council as well as the National Committee on Power for the Chamber. OUn the
international front, he is a regular participant in the annual meetings of the World Economic Forim and the B20.

The meeting of the Board of Directors of the Company commenced at 12.30 p.m. and concluded at 15.40 p.m.
This is for your information and record.

Thanking vou,
Yirs faithfully,
Fyrilndia Power Corporation Limited

ant Kapoor
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited

CIN: L40105WB1919PLCO03263
[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454 /457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
— &COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited {Formerly DPSC Limited)

1. Woe have reviewed the accompanying Statement of Unaudited $tandalone Financial Results of India
Power Corporation Limited (Formerly DPSC Limited) {the “"Company™) for the quarter ended June 30,
2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to abtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under section
122 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles, generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclased, or

that it contains any material misstatement.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel. : +81-33-2454 6786, E-mail : miskol@sskmin.com

www sskmin. caom



5. Woe draw attention to the Note no. 6 of the Statement regarding investments and loan measurement,
which is based on initiation of Corporate Insolvency Resolution Process in Meenakshi Energy Limited
(MEL). The valuation of investment in MEL has been based on the latest available book value of MEL
as on March 31, 2018.

In view of management the fair value of investments in and receivables from MEL as recognized in the
Statement are reasonable and appropriate and holds good for recovery.

Our conclusion is not modified in respect of this matter.

For § § Kothari Mehta & Company

Chartered Accourntants
Firmp Registration No.: 000756M

Rana Sen
Partner
Membership Mo, : 066759

Flace: Kalkata
Date: August 09, 2021
LUDIN: 21066759AAA8E13532



India Power Corporation Limited

ad (Formerly DPSC Limited)
CIM: L40105WB1919PLCO03263
Reegd. Office: Plot No. X1- 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091

B

Email:corporate@indiapower.com  Website: www.indiapower.com

Statement of Standalene Unaudited Financial Results for the quarter ended 30th June, 2021

(Rs. in lakhs)
Particulars Quarter ended Year ended
30.06,2021 31.03.2021 30.06.2020 31.03.2021
{Unaudited) {Audited) {Unaudited) {Audited)

Income

Revenue from operations 11,780,159 14,020,213 9.057.83 49,975.17

Other income 1,297.86 627.32 536.10 1,861.95
Total Income 13,078.05 14,647.55 9,593.93 51,837.12
Expenses

Cost of coal consumed - - 219.59 1,014.35

Energy purchase B.656.62 9,644.55 4,611,584 31,797.95

Lease rent 412.43 178.70 436.44 983.29

Employee benefits expense 1,131.92 1,413.55 1,096.36 4,941.02

Finance costs B68.40 7785 1,145.62 3,770.08

Depreciation and amortisation expense T12.35 705.36 75904 2,969.35

Other expenses S0, 44 990,37 265,83 2,901,139
Total Expenses 12,288.16 13,711.04 B,B34,72 48 427,43
Profit/{loss) before rate regulated activities 789,89 936,51 759,219 3,409.69

Regulatory income/ {expense) (net) (373.98) (442.10) {374.63) (1,349.02)
Profit/{loss) before tax 415.91 494,41 384.58 2,060,67
Tax expense

Current tax 179,35 171.33 Ta.87 251.00

Deferred tax (75.16) (0.34) 69.37 (856.57)
Profit/(loss) for the period 311.72 323.42 238.34 2,666.24
Other Comprehensive Income (OC1)

Items that will not be reclassified to Profit or Loss 12.60 2.90 (33.80) (92.50)

Income Lax relating to items that will not be

reclassified to Profit or Loss (337) (34.85) S (3-33)
Total Other Comprehensive Incame 9.43 {31.95) {21.99) {101.83)
Total Comprehensive income for the period 321.15 291.47 216,35 2,564.41
Paid-up equity share capital (Face value of Rs. 1 each) 9,737.90 9,737.90 9,737.90 9,737.90
Other equity excluding revaluation reserve 1,04,290,47
Earnings per equity share (EPS)
(face value of Rs, 1 each) (not annualised)
Basic and Diluted (Rs.) 0.0z 0.02 0.02 017




Standalone Segment Information

(R=. in lakhs)
Particulars Quarter ended Year ended
30.06.2021 31.03.2021 30.06_2020 31.03.2021
{Unaudited) {Audited) (Unaudited) {Audited)

Segment Revenue

Regulated Operation 10,812.50 13,216.84 BM2.TT 46, 876.93

Hon Regulated Operation 2931 361.29 670.43 1,749.22
Less: Intersegment Revenue - - - -
Revenue fincome from Operations (Including net
movement in Regulatory Deferral Balances) 11,406.21 13,578.13 B,683.20 48,676.15
Segment Results

Regulated Operation 1,09%.46 112723 1,303.77 5,223. 1%

Hon Regulated Operation 184.85 14569 226,43 606.96

Total 1,284.31 1,272.92 1,530.20 3,830.75
Less: Finance costs 6B 40 7785 1,145.62 3,770.08
Profit before tax 415.9 494 41 3B4.58 2,060.67
Segment Assets

Regulated Operation 1,25,499 54 1,26,230.68 1,27,066.68 1,26,230.68

Hon Regulated Operation 1,24,875.49 1,24,566.51 1,28,015.17 1,24,566.51
Total Assets 2,50,375.03 2,50,797.19 2,55,085 85 2,950,797 .19
Segment Liabilities

Regulated Operation 81,122.02 81,920.96 £8,786.65 81,920.96

Hon Regulated Operation 4,134.93 4,079.30 3,621.51 4,079.30
Total Liabilities 85,256.95 £6,000.26 92,408 16 86,000.26

Company's business activitics involves power generation, power distribution and other strategic activities. The Company's
organisational structure and governance processes are designed to support effective management of multiple segment while
retaining focus on each one of them. The segments of Company are well organised and internal records are separately
maintained for each segment. Further management reviews each segment independently to make decisions about resource

allocation and performance measurement.

The operation of the Company consist of two segments, namely :

a. Repulated Business, which consist of power distribution business (including thermal power generation which exclusively
supply power for distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity

Repulatory Commission;

k. Mon Regulated business, consists of all business which are not covered under clause {a)

Mon Resulated business of the company are independent and has no bearing with the Regulated business. All rights, obligations,
liabilities, profits or losses of Mon Repgulated Business arising from any contract, financial transaction, financial commitment
{including corporate guarantes) or any statute or under any Act is solely attributable to Non Regulated segment. Any demand
&/or loss (present &/or future), pertaining Lo Mon Regulated Business, arising out of any activity, including inter-alia, investment
activity or acquisition activity starting from the acquisition of the investments and from its further operations will be the liability
of the Mon Regulated business segment only and to be settled utilising the funds of Non Regulated Business &/or from its assels.




Reconciliation of Revenue

(Rs. in lakhs)
Particulars Quarter ended Year ended
30.06.2021 31.03.2021 30,06.2020 I1.03.2021
{Unaudited) (Audited) (Unaudited) {Audited)
Revenue from Operations 11,780.19 14,020.23 9,057.83 49, 975.17
Add/{less) Met movement in Regulatory Deferral Balances {373.98) {442.10) {374.63) (1,349.02)
Total Segment Revenue as reported above 11,406.21 13,578.13 8,683.20 48,626,15

Motes:

1

These results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on 9th Awgust, 2021, The above results have besn reviewed by the Statutory Auditors of the Company.

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal
Electricity Regulatory Commission (WBERC) based on the Company's understanding of the applicable available regulatory
provisions and available orders of the competent authorties. Adjustments based on the order of WBERC or directions from
appropriate authorities are carried out and given effect to on ascertainment of amounts thereof. Unbilled costs or obligations for
the period which are expected to be recovered/refunded through future tarff adjustments has been shown as Regulatory
income/ (expense).

In respect of wind power, the wind availability in the first balf of the financial year s generally ligher as compared to the second
half. During the guarter ended 30th September 2020 the Company has sold 10.4 MW of Wind assels and hence corresponding
figures to that extent is not comparable.

Fair valuation of non-current assets represented by beneficial interest in Power Trust will be carried out at the year end. This
includes investments in unlisted entities, for which valuation at the end of an interim period in absence of the financial
statement as such are not available.

EPS has been computed taking into account the net balance of Rs. 604143 lakhs in share suspense account representing 6041.43
lakhs fully paid up shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalities with
stock exchange as per interim order of SEBI relating to Minimum Public Shareholding.

Pursuant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Limited (MEL), MEL ceased to be
subsidiary of the Company. Fair value of investments in MEL are adjusted through Other Comprehensive Income based on its
latest available financial statement for the year ended 31st March, 2015.The Management considers the value of receivables from
and investments in MEL as appropriate and reasonable and holds good for recovery and expects to recover these in near future
based on the developments in the ongoing resolution process,

The Company has taken into account the possible impact of COVID-19 pandemic in preparation of these standalone financial
results including but not limited to assessment of liguidity and going concern assumption, recoverable values of its financial and
non-financial assets and impact on revenues. The Company has considered internal and external sources of information up to the
date of approval of these standzlone financial results in making estimates of possible impact. As on the reporting date
management believes there is no material impact on financial results of the Company. Management will continue to monitor any
material changes in future econamic eonditions and the impact thereof on the Company, if any.

The listed non convertible debenture of the Company ageregating to Rs. 800 lakhs as on 30th June, 2021 are secured by mortgage
of immovable properties consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza at Burdwan District
including Bungalows, Quarters, Offices etc at Luchipur Receiving Station arca of 56633.94 sqft under Seebpore circle,




1m0

The figures for the last quarter of the previous financial year are the balancing figures between the audited figures in respect of
the full financial year ended 31st March, 2021 and the published unaudited (with limited review) year to date figures up to the
third quarter ended 31st December of the previous financial year.

The figures for the previcus periods have been regrouped, wherever necessary, to make them comparable with the figures for

the current period.
For India Power C@aﬁon Litmited

Place: Kolkata Somesh Dasgupta

Date: 9th Aupust, 2021 Wholetime Director




SS KOTHARI MEHTA
 SGUOMPANY —

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India
Power Corporation Limited {Formerly DPSC Limited) (the “Holding Company™} and its subsidiaries (the
Halding Company and its subsidiaries together referred to as “the Group”) and its joint ventures for the
quarter ended June 30, 2021 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, as amended (the “Listing Regulations”®).

2. This Statement, which is the responsibility of the Helding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind AS 24) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the |nstitute of Chartered Accountants of India, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inguiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
249, 2019 issued by the Securitics and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries:

i |PCLPte. Ltd.
il.  Parmeshi Energy Lirmited

iii, AP Smart Grid Private Limited

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel : +91-33-2454 6786, E-mail - miskol@sskmin.com www sskmin_com



List of Joint Ventures

i India Uniper Power Services Private Limited.
i.  Arka Energy BV, (Joint VMenture of IPCL Pte. Ltd),

iii.  Arkeni Solar shop k (Wholly Owned Subsidiary of Arka Energy B.V.)

5. The accompanying Statement includes the interim reviewed financial results / financial information in

respect of :

a. One joint venture whose unaudited interim financial results / financial information reflect Group’s
share of net loss after tax of Rs. 3.03 lakhs and Group's share of total comprehensive loss of Rs, 3.03
lakhs for the quarter ended June 30, 2021, as considered in the Statement whose interim financial
results and other financial information have been reviewed by us.

b.  One subsidiary, whose unaudited interim financial results / financial information reflect total revenues
of Rs. 364.04 lakhs, total net profit after tax of Rs. 4.94 lakhs, and total comprehensive income of Rs.
4.94 lakhs for the quarter ended June 30, 2021, as considered in the Statement which has been
reviewed by its independent auditor.

The independent Auditars’ Report on the interim financial results / financial information of the entity referred
in para 5(b} above has been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the report of such
auditor and the procedures performed by us 3s stated in paragraph 3 above,

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respect of:

a. Twao Subsidiaries, whose interim financial results and other financial information reflect total revenues
of Rs. 2.39 lakhs, total net loss after tax of Rs. 15.55 lakhs and total comprehensive loss of Rs. 24 .80
lakhs for the quarter ended June 30, 2021, as considered in the Statement whose interim financial
results and other financial information have not been reviewed by their auditors,

b. Two loint Ventures, whaose interim financial results and other financial information reflect the Group's
share of net profit after tax of Rs. Nil and Group’s share of total comprehensive income of Rs. Nil for
the guarter ended June 30, 2021, as considered in the Statement whose interim financial results and
ather financial information have not been reviewed by their auditors,

These unaudited interim financial results and other unaudited financial information of these subsidiarics and
joint ventures referred in para 6(a) and 6(b) above have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these subsidiaries and joint ventures, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations given to us

by the Management, these interim financial results [ financial information are not material to Lthe Group.

Our conclusion on the Statement in respect of matters stated in para 5(b} and para 6(a) and 6(b) above is not
modified with respect to our reliance on the work done and the report of the other auditor and the financial
results / financial information certified by the Management.




7. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review report of other auditor referred to in paragraph 5(b) above, nothing has
come to our attention, that causes us to believe that the accompanying Stalement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards [‘Ind
AS'} specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

8. We draw attention to the Note no. & of the Statement regarding investments and loan measurement,
which is based on initiation of Corporate Insolvency Resolution Process in Meenakshi Energy Limited (MEL),
The valuation of investment in MEL has bheen hased on the latest available book value of MEL as on March
31, 2018.

In view of management the fair value of investments in and receivables from MEL as recognized in the
Statement are reasonable and appropriate and holds good for recovery.

Our cenclusion is not modified in respect of this matter.

Far 5 5 Kothari Mehta & Company

A

Partner
hMembership MNo. : 066759

Place: Kolkata
Date: August 09, 2021
UDIN: 21066759ALAAAEIM7AG



India Power Corporation Limited

LY. i (Formerly DPFSC Limited)

CIN: LA0105WEBA1919PLCO0Z 263
Regd. Office: Flot No, X1- 2 & 3, Block-EP, Sector-¥, 5alt Lake City, Kolkata-700 091

Email:corporate@indiapower.com  Website: www indiapower.com
Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June, 2021

{Rs. in lakhs)

Particulars Quarter ended Yoear ended
30.06.2021 31.03.2021 30.06,2020 31.03.2021
(Unaudited) (Audited) (Unaudited) (Audited)

Income

Rewvenue Trom aperations 1214410 16,587.13 5,057 83 52 542.07

Orher income 1,284.07 413.24 532,74 1,810.39
Total Income 13,428, 26 17,200,39 9.580,57 54,352.46
Expenses

Cost of coal consumed - 219.39 1,014,325

Cost of materials and installation services 346.06 1,731.73 - 2,416.72

Changes in inventones of work-in-progress 694,99 -+

Energy purchase 8,606.62 9,644,595 4,611,864 31,797.95

Lease rent 412,43 178.70 436,44 583.1%9

Employes bencfits expense 1,131,92 1,413.55 1,096, 36 4,941.02

Finance costs B&9 14 JE9.52 1,145.88 3. T7B2.06

Depreciation and amortisation expense 712.35 705.36 759,04 2,9659.35

Other expenses 916.68 997,74 567,70 2,993.15
Total Expenses 12,647.20 16,156.14 8,B36.85 50,907.90
Profit before rate regulated activities, tax and T81.06 1,044, 25 743,72 3,444.56
share of profit/(loss) of joint venture

Regulatory income f (cxpense) (net) (373.98) (442,10} (374.63) 11,349.02}
Profit before tax and share of profitf{lazs) of joint venture 407,08 602,15 169,09 2,095,54
Share of Profit/{Loss) of Joint Venture (3.03) {2.42) (0.24) {55.17)
Frofit hefore tax 404,05 599,73 36B.85 I,040.37
Tax expense

Current tax 181.13 196,66 76,87 276.33

Deferred tax (75.15) 10.34) 69.37 (B36.57)
Profit/{loss) for the period 298,08 403,41 222,61 2,620.61
Profitf(loss) for the period attributable to:

Crwners of the Company 298.08 A03.41 222.61 2,620.61

Hon Controlling interest - = - =
Other Comprehensive Income (OC1)

ltems= that will not be reclassified to Profit or Loss 12.60 2.90 {33.80) (92.50)

Income tax relating to items that will not be

reclassified to Profit or Loss 13:47) 13453 18 2

Items that will be reclassified to Profit or Loss {9.25) B.42 15,95} [21.43)

Income tax relating to items that will be 4

reclassified to Profit or Loss
Tetal Other Comprehensive Income 018 {23.53) (27.94) (123.26)
Total Comprehensive income for the period 108.26 37988 18467 2,497.35
Total Comprehensive income for the peried attributable to;

Oremiers of the Company 9876 B 184.67 2,497.35

Hon Controlling interest = = 3 =
Paid-up equity share capital (Face value of Rs. 1 each) %,737.90 9,737.90 4.737.90 9,737.90
Other equity excluding revaluation reserve 1,03,509 86
Earnings per equity share (EPS)
[face value of Rs. 1 each) (not annualised)

0.02 0.03 0.01 Q.17

Basic and Diluted |Rs.)




Comsolidated Segment Information

{Rs. in lakhs)

Particulars Quarter ended Year ended
30.06.2021 31,0320 30.06.2020 31.03.2021
(Unaudited) (Audited) (Unaudited) {Audited)
Segment Revenue
Regulated Operation 10.812.50 13,216.84 8,012.77 40,876,935
Hen Regulated Operation 957. 711 2,928.19 670,43 4,316.12
Less: Intersegment Revenue =
Revenue/fincome from Operations (Including net
mavement in Regulatory Deferral Balances) 11.770.21 16,145.03 8,683.20 t1 193.05
Segment Results
Regulated Operation 1,099 46 112723 1,305.77 5,223.79
Hen Regulated Operation 173.73 262.02 210.96 958.44
Tatal 1,273.1% 1,389.25 1,514.73 5,82%.43
Less: Finance costs 869,14 780.52 1,145,848 3,782.06
Profit before tax 404, 05 599.73 36E.83 2,040.37
Segment Assets
Regulated Operation 1,23,499.54 1,26,230.68 1,27,066.68 1,26,230.68
Mon Regulated Operation 1,24,671.81 1,24,470.63 1,28,271.94 1,24,470.63
Tatal Assets 2.50,171.35 2,50,701.31 2,55,338.62 2,50.701.31
Segment Liabilities
Regulated Operation 81,122.02 B1,920.96 B8 7BE.65 81,920,964
Man Regulated Operation 4,734.75 4,764.03 4,470.10 4,764,03
Tatal Liabilities 85,856.77 B, 684,99 B3,256.75 B, &84, 99

Group's business activities invelves power generation, power distribution and other strategic activities. The Group's
crganisational structure and govemance processes are designed to support effective management of multiple segment while
retaining focus on each one of them. The segments of Group are well erganised and internal records are separately maintained
for each segment. Further management reviews each segment independently to make decisions about resource allocation and
performance measurcment,

The operation of the Group consist of two segments, namely :

a. Repulated Business, which consist of power distribution business {including thermal power generation which exclusively
supply power for distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity
Repulatory Commission,

b Non Regulated business, consists of all busingss which are not covered under clause {a)

Hon Resulated business of the Group are independent and has no bearing with the Regulated business. All rights, obligations,
liabilities, profits or losses of Mon Regulated Business arising from any contract, financial transaction, financial commitment
tincluding corporate guarantes) or any statute or under any Act is solely attributable to Non Regulated segment. Any demand
[ /ar loss (present Bfor future), pertaining to Mon Regulated Business, anising out of any activity, Including inter-alia, investment
activity or acquizsition activity starting frem the acquisition of the investments and from its further cperations will be the liability
of the Non Regulated business segment only and to be settled utilising the funds of Non Regulated Business &/or from its assets.

Reconciliation of Revenue

(Rs, in lakhs)

Particulars Quarter ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited) {Unaudited) (Audited)
Revenue from Cperations 12,144.19 16,587.13 9,057.83 52,542.07
Add/ (less) Met movement in Regulatory Defarral Balances [373.98) (442, 10) (374.63) (1,349.02)
Total Segment Revenue as reported above 11,770.41 16,145.03 B,683.20 51,193.05




MNotes:

1

10

These consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their meetings held on 9th August, 2021, The above results have been reviewsd by the Statutary Auditors of the Company,

In the ahove consolidated financial results of the Company, net sales have been ammived at, based on the relevant aorders of the
West Bengal Electricity Regulatory Commission (WBEREC) basisd on the Company’s understanding of the applicable available
regulatary provisions and available orders of the competent authorities. Adjustments based on the order of WEERC or directions
from appropriate. authorities are carried out and given effect to on ascertainment of amounts thereof., Unbilled costs or
abligations for the period which are expected to he recoversd frefunded through future tariff adjustments has been shown as
Regulatory income s [experse).

In respect of wind power, the wind avalability in the first half of the financial year is generally higher a5 compared to the
second half, During the guarter ended 20th Scptember 2020 the Company has sold 10,4 MW of Wind assets and hence
corresponding figures to Lhat extent is not comparable.

Fair valuation of non-current assets represented by beneficial interest in Power Trust will be carried out at the year end. This
ncludes investonents in unlisted entities, for which valuation at the end of an interim period in absence of the financial
statement as such are not available,

EFS has been computed taking into account the net balance of Rs. 6041.43 lakhs in share suspense account representing 6047,43
lakhs fully paid up shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalitics with
stock exchange as per interim order of SEBI relating to Minimum Public Shareholding,

Pursuant to initiation of Corporate Insolvency Reselution Process in respect of Meenakshi Energy Limited (MEL), MEL ceased to be
subsidiary of the Company. Fair value of investments in MEL are adjusted through Other Comprehensive Income based on its
latest available financial statement for the year ended 315t March, 2018. The Management considers the value of receivables from
and investments in MCL as appropriate and reasonable and holds good for recovery and expects to recover these in near future
based on the developments in the ongeing resolution process.

The Group has taken into account the possible impact of COVID-19 pandemic in preparation of these consclidated financial
results including but not limited to assessment of liquidity and going concern assumption, recoverable values of its financial and
non-financial assets and impact on revenuves. The Group has considered internal and external sources of information up to the
date of approval of these consolidated financial results in making estimates of possible impact. As on the reporting date
management believes there is no material impact on financial results of the Group, Management will continue to monitor any
material changes in future economic conditions and the impact thercof on the Growp, if any.

The listed non convertible debenture of the Company aggregating to Rs. 800 lakhs as on 30th June, 2021 are secured by
mortgage of immovable properties consisting of land measuring 20074 acres and building at Kaithi and Sceebpore Mouza at
Burdwan District including Bungalows, Quarters, Offices etc at Luchipur Receiving Station area of 56633.94 sqft under Seebpore
circle,

The figures for the last quarter of the previous financial year are the balancing figures between the audited figures in respect of
the full financial year ended 315t March, 2021 and the published vnaudited (with limited review) year to date figures up to the
third quarter ended 31st December of the previous financial year.

The figures for the previcus periods have been regrouped, wherever necessary, to make them comparable with the figures for
the current period.

For India Power ration Limited

Flace; Kolkata
Date: Sth August, 2021

Somesh Dasgupta
Whale-time Diractor




