5S KOTHARI MEHTA
& COMPANY —

CHARTERED ACCOUNTANTS

Independent Auditor’'s Report
To The Members of India Uniper Power Services Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of India Uniper Power Services Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and
.Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including a summary of the
significant accounting policies and other explanatory information (herein after referred to as “standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, the loss and total comprehensive loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Material uncertainty related to Going Concern

We draw attention to note — 34 of the standalone financial statements, regarding the accounts, having been
prepared on Going Concern Basis, despite the fact that Company is having nil revenue from operations during
the financial year 2020-21, keeping in view the support from the shareholders and expected opportunities

which will result in resumption of business operations of the Company.

OQur opinion is not modified in respect of this matter.
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55 KOTHARI MEHTA & COMPANY

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s Report including annexures to Director’s Report, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In cornection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, contider whethzr the other information is materially inconsistent with the
standalone financial statements or our knowladge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to repoit that fact. Based on the records, information and explanation provided,
we have nothing to report in this rega:d.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors fs responsible for the matters stated in Section 134(5) of the Act with
respect to the preparaticn of thesse standalone financial statements that give a true and fair view of the
financial position, financial perfermance including ather comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and accounting principles generally accepted in India.

This responsibility also inciudes mair tenance of adeguate accounting records in accordance with the provisicns
of the Act for safeguarding of the ascets of the Cormpany and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatements, whether due to fraud or error.

In preparing the standalone financia! statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going cor.cern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibiiity for the Avdit of the Standalone Financial Statements

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be exvected tu influence the econamic decisions of users taken on the basis of these
standalene financial stalements, '
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55 KOTHARI MEHTA & COMPANY

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
rmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on
whether the Cempany has in place an adequate internal financial control systemn over financial reporting and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonable knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative and qualitative factars in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act, and according to the information and
explanations given to us and aiso on the basis of such checks as we coasidered appropriate, we give in the
“Annexure —A” a statement on the matters soecified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3)of the Act, we renort that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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55 KOTHARI MEHTA & COMPANY

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), Cash
Flow Statement and the Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards (Ind AS} specified under Section 133 of the Act read with relevant rules issued thereunder;

€. On the basis of written representations received from the directors as on March 31, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from
being appointed as a director in terms of Section 164(2) of the Act;

f.  In our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls over
financial reporting and the operating effectiveness of such controls of the Company, are not
applicable;

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Company is not a Public Company therefore the provisions of Section 197 read with Schedule V of
the Act is not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its standalone financial
position in its standalone financial statements as referred to in Note — 30 of the standalone
financial statements.

i} The company does not have any long term contracts, including derivative contracts, for
which there were any material foreseeable losses.

iii) There was no amount required to be transferred to the Investor Education and Protection
Fund by the Company.

For § 5 Kothari Mehta & Company
Chartered Acchuntants
rm Registratign No.: 000756N

Partner
Membership No.: 066759

Place: Kolkata
Date: May 21, 2021
UDIN: 21066759AAAACW1793
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S5 KOTHARI MEHTA & COMPANY

ANNEXURE — “A” TO THE INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF INDIA UNIPER POWER

SERVICES PRIVATE LIMITED

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of section 143 (11) of the Companies Act, 2013
(“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(a)

(b)

(c)

The Company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

These fixed assets have been physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification.

The Company does not have any immovable property held as fixed assets as on the reporting date.
Accordingly provisions of Clause 3(i)(c)of the order are not applicable to the company.

The Company does not have any inventory. Accordingly provisions of Clause 3(ii) of the order are not
applicable to the company.

The Company has not granted any loans, secured or unsecured to Companies, firms, limited liability
partnerships (LLPs) or other parties covered in the register maintained under section 189 of the Act.
Accordingly provisions of Clauses 3(iii)(a), 3(iii){b) and 3(iii)(c) of the order are not applicable to the
company.

In our opinion, the Company has not entered into any transaction covered under section 185 and.186
of the Act. Accordingly provisions of Clause 3(iv) of the order are not applicable to the company.

The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Act, and the rules
framed hereunder are not applicable.

According to the information and explanation given to us, the central government has not prescribed
maintenance of cost records under sub section (1) of section 148 of the Act. Accordingly provisions of
Clause 3(vi) of the order are not applicable to the Company.

(a) The Company is generally regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and service tax, cess and any other statutory dues to the appropriate authorities,
except in few cases of Tax deducted at source and Provident fund where the Company has made delay
in payments. There are no arrears of outstanding undisputed statutory dues as on the last day of the
financial year concerned for a period of more than six months from the date they became payable.

(b) According to information and explanations given to us and the records of the company examined
by us, the dues outstanding in respect of income tax, sales tax, service tax, duty of customs, duty
of excise, goods and service tax and cess as at March 31, 2021 on account of disputes are as
follows:

Name of the Statute Period to which Amount Forum Where dispute is

dispute relates (Rs.) pending

Income tax Act, 1961 F.Y. 2017-18 34,62,480 | CIT (Appeals)
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55 KOTHARI MEHTA & COMPANY

(viii) The Company has no loans or borrowings payable to a financial institution or a bank or a Government
or dues payable to debenture holders during the year. Accordingly provisions of Clause 3{viii) of the
order are not applicable to the company.

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including debt
instruments) and did not have any term loans outstanding during the year. Accordingly provisions of
Clause 3(ix) of the order are not applicable to the company.

(x) According to the information and explanation given to us, no fraud by the Company or fraud on the
Company by its officers or employees has been noticed or reported during the year.

(xi) The Company is not a Public Company therefore the provisions of Section 197 read with Schedule V of the
Act is not applicable. Accordingly provisions of Clause 3(xi) of the order are not applicable to the
company.

(xii) The Company is not a Nidhi Company, hence clause (xii) of the Order is not applicable to the Company.
(xiii) According to the information and explanation given to us and on the basis of our examination of the
records, the Company has transacted with the related parties which are in compliance with sections 177

and 188 of the Act and the details have been disclosed in the standalone financial statements —Refer Note
28 to the standalone financial statements.

(xiv)  The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year and hence Clause 3(xiv) of the Order is not applicable to the
Company.

(xv) The Company has not entered into non-cash transactions with directors or persons connected with the
directors. Hence the provisions of section 192 of the Act is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,

For 55 Kothari Mehta & Company

Partner
Membership No.: 066759

Place: Kolkata
Date: May 21, 2021
UDIN: 21066759AAAACW1793
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India Uniper Power Services Private Limited

CIN : U74939WB2016PTC216929

Balance Sheet as at 31 March 2021

{(All amounts in ¥ thousand, unless specified otherwise)

As at As at
Notes 31 March 2021 31 March 2020
Assets
Non-current assets
a) Property. plant and equipment 3 29.38 110.61
b) Other intangible assets 4 0.82 345
¢) Non current tax assets (nef) 5 230.75 1,538.75
d) Deferred tax assets (net) 6 1.859.74 1,845.82
Total non-current assets 2,120.79 3,498.63
Current assets
a) Financial assets
(i) Investments 7 9,609.21 19,116.53
(ii) Trade receivables 8 32,819.33 40,549.47
(iii) Cash and cash equivalents 9 11,087.98 2,550.69
(iv) Other financial assets 10 - 1,279.01
b) Other current asseis 11 2,549.05 2.448.46
Total current assets 56,075.57 65,944.16
Total Assets 58,196.36 69,442.79
Equity and liabilities
Equity
a) Equity share capital 12 70,500.00 70,500.00
b) Other equity 13 (39.527.17) (28,492.31)
Total equity 30,872.83 42,007.69
Liabilities
Non-current Liabilities
Provisions 14 52.19 36.19
Total non-current liabilities 62.19 36.19
Current liabilities
a) Financial liabilifies
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 15 10,655.63 9,992.35
- Total outstapding dues to creditors other than micro enterprises and 15 5,375,562 5.375.52
small enterprises
(ii) Other financial liabilities 16 10,661.39 11,238.80
b) Other current liabilities 17 447.80 771.24
c) Provisions 14 21.00 21.00
27,161.34 27,398.91
58,196.36 69,442.79

Total Equity and Liabilities

The accompanying notes 1 to 37 form an integral part of these financial statements.

As per our report on even date.

For S § Kothari Mehta & Company
Chartered Accougtants

Rana Sen
Partner
Membership No. 066759

Place: Kolkata
Date: 21 May 2021

For and on behalf of the Board of Directors
India Unipér Power Services Private Limited

/

¥
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m@/
Raghav Raj Kanoria Jy ay Bhaumik
Director Dirggtor

(DIN : 07296482) (DIN : 06852162)

Prdgandea Linang
Priyanka Surana T
Company Secretary



India Uniper Power Services Private Limited

CIN : UT4995WB2016PTC216929

Statement of profit and loss for the year ended 31 March 2021
{All amounts in ¥ thousand, unless specified otherwise)

Revenue

Revenue from operations
Other income

Total income

Expenses

Operation and maintenance services
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Ofther expenses

Total expenses

Profit/(loss) before tax

Tax expense:
Current tax
Deferred tax

Profit/(loss) after tax for the year

Other comprehensive income

Items that will not be reclassified to Statement of Profit and Loss
(i) Remeasurement benefit of defined benefit plans

(i) Income tax on remeasurement benefit of defined benefil plans

Total other comprehensive income
Total comprehensive income for the year
Earnings per equity share

() Basic (3)
(b) Diluted (2)

The accompanying notes 1 to 37 form an integral part of these financial statements.

Year ended Year ended

Notes 31 March 2021 31 March 2020
18 - 2,25228
19 619.63 8.152 05
619.63 10,404.33
20 847 18 12,855.96
21 798.55 926.84
22 83.76 142.83
23 9,937.02 4,656.20
11,667.41 18,581.83

(11,047.78) (8,177.50)

25 {13.66) 265.74
(13.66) 265.74

(11,034.12) (8,443.24)

24 (1.00) 678.00

25 0.26 (140.57)
(0.74) 537.43

(11,034.86) (7,805.81)

26
(1.57) (1.20)
(1.57) (1.20)

As per our report on even date.

For S S Kothari Mehta & Company For and on beh
Chartered Accountants India Uniper P

: S o007 ]
Firm Registration ho. 000 SSW\

i Meg

Rana Sen
Partner \
Membership No. 086758

Place: Kolkata Fnya ka Surana
Company Secretary

Date: 21 May 2021

Raghav Raj Kanoria
Director
(DIN : 07296482)

of the Board of Directors
ices Private Limited

canrh

Jyotirmay Bhaumik
Direttor
(DIN : 06852162)
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India Uniper Power Services Private Limited

CIN : U74999WE2016PTC216929

Statement of Changes in Equity for the year ended 31 March 2021

(All amounts in ¥ thousand, unless specified otherwise)

A, Equity share capital

Balance as at the beginning of the year
Changes in equity share capital during the year
Balance as at the end of the year

B. Other equity
Balance as on 01 April 2018
Loss for the year

Other comprehensive income (net of taxes)

Balance as at 31 March 2020
Loss for the year

Other comprehensive income (net of taxes)

Balance as at 31 March 2021

As at As at

31 March 2021 31 March 2020
70.500.00 70,500.00
70,500.00 70,500.00
Retained earnings Total
(20,586.50) (20,586.50)
(8.443.24) (8.443.24)
537.43 537.43
(28,492.31) (28,492.31)
(11,034.12) (11,034.12)
(0.74) (0.74)
(39,527.18) (39,527.18)

The accompanying notes 1 to 37 form an integral part of these financial statements.

As per our report on even date,

For 8 S Kothari Mehta & Company
Chartered Accountants
Firm RegistratiornNo. 000756N

Raha Sen
Pariner
Membership No. 066759

Place: Kalkata
Date: 21 May 2021

India Unipeér Power/Sérvices Private Limited

/
/ 5\.‘%1‘-&
Raghav Raj Kanoria Jyotirmay Bhaumik

Director Director
(DIN : 07296482) (DIN : 06852162)

Pﬂq'up. Qurang
T

Priyanka Surana -

Company Secretary



India Uniper Power Services Private Limited

CIN : U74999WE2016PTC216929

Cash Flow Statement for the year ended 31 March 2021
(All amounts in  thousand, unless specified otherwise)

Year ended
31 March 2021

Year ended
31 March 2020

A. Cash flow from Operating Activities
Profit/{loss) before tax
Adjustments for:
Depreciation and amortisation expenses
Finance costs
Interest Income
Gain on sale of financial assets measured at FVTPL
Net gain arising on remeasurement of financial assets measured at FVTPL
Liahilities written back
Bad debts/advances written off

Operating profit / (loss) before working capital changes

Adjustments for changes in working capital:
Increasel(decrease) in other current liabilities
Increase/(decrease) in trade payzbles
Increase/(decrease) in other financial liabilities
Decreasel(increase) in trade receivables
Decrease/(increase) in other current financial assats
Decrease/ (increase) in other current assels
Increase/(decrease) in provision

Cash generated from/{used in) operating activities

Income tax paid/(refund)

Net cash generated from/{used in) operating activities

B. Cash flow from Investing Activities

Sale of investments
Net cash generated from/(used in) investing activities

C. Cash flow from Financing Activities
Interest paid

Net cash from/(used in) financing activities

Net increasef/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer Note 9)

(11,047.78) (8.177.50)
83.76 142.83
798.55 626 84
(71.24) (130.21)
{172.18) (16551}
{320.51) (1,123.40)
(55.00) (6.732.93)
9,000.89 -
(1,784.21) (15.259.88)
(323.43) (1,282.74)
9.36 (185.58)
(522.41) (1,668.02)
- 3,264.18
826 5,404.04
(100.59) (993 86)
25.00 (756.51)
(2,688.02) (11,458.37)
(1,379.94) 490.24
(1,308.08) (11,948.61)
10,000 00 11,000.00
10,000.00 11,000.00
(144.63) (3.87)
(144.63) (2.97)
8,547.29 {952.58)
2,550.69 3,503.27
11,097.98 2,550.69

Note

—

2 Cash and cash equivalents comprises of:
a) Cash on hand
b) Balance with banks in current account

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on "Statements of Cash Flows".

Cash and cash eqguivalents (Refer Note 9)

5.08 528
11,092.80 2,545.40
11,097.98 2,550.69

The accompanying notes 1 to 37 form an integral part of these financial statements.

As per our report on even date.

For and on be

India Uniper B

Raghav Raj Kanoria
Director
(DIN : 07296482)

For S S Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 000756N

-

Rana Sen
Partner
Membership No. 066759

Priyanka Surana e
Company Secretary

Place: Kolkata
Date: 21 May 2021

If of the Board of Directors
fivices Private Limited

b
m—-"""

Jyotirmay Bhaumik
Director
(DIN : 0784907 1)



India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

1. Background

India Uniper Power Services Private Limited was incorporated on 02 August, 2016 and registered under the
provisions of the Companies Act, 2013 (‘the Act”). The Company is incorporated with an objective of operating
and maintaining power plants.

2. Significant accounting policies

2.1. Statement of compliances

These financial statements have been prepared to comply in all material aspects with Indian Accounting
Standards (*Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016 notified under Section 133 of the Companies Act, 2013
("the Act") and other relevant provisions of the Act, to the extent applicable.

2.2. Basis of preparation

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for certain financial assets and financial liabilities that are measured at fair
values at the end of each reporting period, as stated in the accounting policies set out below. The accounting
policies have been applied consistently over all the periods presented in these financial statements.

The Company presents all its assets and liabilities in the balance sheet based on current or non-current
classification. Assets and liabilities are classified as current or non-current as per the Company's normal
operating cycle and other criteria as set out in the Division 1l of Schedule |l to the Act. Based on the nature of
products and the time between acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

2.3. Revenue recognition

A customer of the Company is a party that has contracted with the Company to obtain services that are an output
of the Company’s ordinary activities in exchange for consideration. The core principle of recognizing revenue from
contracts with customers is that the Company recognizes revenue to depict the transfer of promised services to
customers in an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those services.

At contract inception, the Company assesses the services promised in a contract with a customer to identify as a
performance obligation each promise to transfer to the customer a service (or a bundle of services) that is distinct;
or a series of distinct services that are substantially the same and that have the same pattern of transfer to the
customer.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be entitled
in exchange for transferring promised services to a customer, excluding amounts collected on behalf of third
parties (for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
amounts, variable amounts, or both.

If there is variable consideration, the Company includes in the transaction price some or all of that amount of
estimated variable consideration only to the extent that it is highly probable that a significant reversal in the amount
of cumulative revenue recognised will not occur when the uncertainty associated with the variable consideration
is subsequently resolved.




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

In determining the transaction price, the Company adjusts the promised amount of consideration for the effects
of the time value of money if the timing of payments agreed to by the parties to the contract (either explicitly or
implicitly) provides the customer with a significant benefit of financing the transfer of services to the customer.

For each performance obligation identified if any, the Company determines at contract inception whether it
satisfies the performance obligation over time or satisfies the performance obligation at a point in time. If an entity
does not satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. The
Company recognises revenue when (or as) it satisfies a performance obligation by transferring a promised service
to g customer.

For each performance obligation satisfied over time if any, the Company recognises revenue over time by
measuring the progress towards complete satisfaction of that performance obligation. The progress towards
complete satisfaction is measured using appropriate methods which include input and output methods. Once the
recognition criteria is met, revenue is measured at the amount of the transaction price (which excludes estimates
of variable consideration that are constrained) that is allocated to that performance obligation.

Interest income
The interest income is recognised using effective interest method.

2.4. Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition less accumulated depreciation. The cost
comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving
at the purchase price. When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit or
loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight-line method computed on the basis of
useful lives prescribed in Schedule Il to the Companies Act, 2013. The residual values, useful lives and method
of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognized.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the Straight Line Method
based on the useful life as prescribed under Schedule 1| of the Act. Residual values, useful lives and method of
depreciation of property, plant and equipment is reviewed at each balance sheet date and any change in them

is adjusted prospectively.

2.5.Impairment of non-financial assets

Ateach reporting date, the Company assesses whether there is any indication based on internal/external factors,
that an asset may be impaired. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less thap_its carrying amount. The carrying amount is reduced to its recoverable amount and the
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reduction is treated as an impairment loss and is recognized in the Statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognized are
accordingly reversed in the Statement of profit and loss.

2.6.Intangible assets

Recognifion and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement
Cost of intangible assets (computer software) is amortised under straight line method over 5 years.

2.7.Provisions, contingent assets and contingent liabilities

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an
outflow of resources will be required to settle the obligation and in respect of which reliable estimate can be made.
Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation but
probably will not require an outflow of resources. When there is a possible obligation or a present obligation in
respect of which the likelihood on outflow of rescurces is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed
centinually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income
are recognized in the period in which the change occurs.

2.8.Foreign currency translations

Initial recognition

Oninitial recognition, transactions in foreign currencies entered into by the Company are recorded in the functional
currency (i.e., Indian Rupees), by applying to the foreign currency amount, the spot exchange rate between the
functional currency and the foreign currency at the date of the transaction. Exchange differences arising on foreign
exchange transactions settled during the year are recognized in the Statement of profit and loss.

Measurement of foreign currency items at reporting date

Foreign currency monetary items of the Company are translated at the closing exchange rates. Non-monetary
items that are measured at historical cost in a foreign currency, are translated using the exchange rate at the date
of the transaction. Non-monetary items that are measured at fair value in a foreign currency, are translated using
the exchange rates at the date when the fair value is measured.

Exchange differences arising out of these translations are recognized in the Statement of profit and loss.

2.9. Employee benefits

The Company makes contributions to Gratuity fund which is administered through duly constituted and approved
Fund. Provident Fund contributions are in the nature of defined contribution scheme. Provident funds are
deposited with the Government and recognised as expense. The cost of providing benefits under the defined
benefit obligation is calculated by independent actuary using the projected unit credit method. Service costs and
net interest expense or income is reflected in the Statement of Profit and Loss. Gain or Loss on account of
remeasurements are recognised immediately through other comprehensive income in the period in which they
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occur. The employees of the Company are entitled to compensated leave for which the Company records the
liability based on actuarial valuation computed using projected unit credit method. These benefits are unfunded.

2.10. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the costs of
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consists of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.11. Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

2.12. Investments

Mutual funds — All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss
(FVTPL).

2.13. Earnings per equity share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events that have changed the number of outstanding equity shares, without a corresponding change in the
resources. For the purpose of calculating diluted earnings per share, net profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects
of all dilutive potential equity shares. As on the balance sheet date, the Company has no dilutive potential equity
shares.

2.14. Income Tax

Current tax represents the amount payable based on computation of tax as per prevailing taxation laws under
the Income Tax Act, 1961. Provision for deferred taxation is made using liability method on temporary difference
arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period
and are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.
Deferred Tax Assets are recognized subject to the consideration of prudence and are periodically reviewed to
reassess realization thereof. Deferred Tax Liability or Asset will give rise to actual tax payable or recoverable at
the time of reversal thereof. Current and Deferred tax relating to items recognised outside profit or loss, that is
either in other comprehensive income (OCI) or in equity, is recognised along with the related items. The company
reviews the MAT credit entitlement at each reporting date and recognises the credit against the tax payable to
the extent that it is probable that it will be able to utilise the same against normal tax during the specified period.

2.15. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker (CODM) of the Company. The CODM is responsible for allocating resources and assessing
performance of the operating segments of the Company.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. As per requirements of Ind AS 108, 'Segment Reporting', no disclosures are required to be made
since the Compa ivities consists of a single business segment of operation and management services.
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2.16. Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets
Initral recognition and measurement:

The Company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual
provisions of the instrument. All financial assets are recognized initially at fair value, plus in the case of financial
assets not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable to the
acquisition of the financial asset.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference
between the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit and

Loss.

The difference between the fair value and transaction price is deferred appropriately and recognized as a gain or
loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor
that market participants take into account when pricing the financial asset.

Trade receivables are measured at transaction price.
Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:
i. The Company’s business model for managing the financial asset and
ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:
i. Financial assets measured at amortized cost

ii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

iii. Financial assets measured at fair value through profit or loss (FVTPL)

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The Company's business model objective for managing the financial asset is to hold financial assets in order
to collect contractual cash flows, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Under the effective interest method, the future cash receipts are exactly discounted to the initial recognition value
using the effective interest rate. The cumulative amortization using the effective interest method of the difference
between the initial recognition amount and the maturity amount is added to the initial recognition value (net of
principal repayments, if any) of the financial asset over the relevant period of the financial asset to arrive at the
amortized cost at each reporting date. The corresponding effect of the amortization under effective interest method
is recognized as interest income over the relevant period of the financial asset. The same is included under other
income in the Statement of Profit and Loss.

The amortized cost of a financial asset is also adjusted for loss allowance, if any.

ii. Financial assets measured at FVTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The Company's business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding. P
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On re-recognition of such financial assets, cumulative gain or loss previously recognized in OCI is reclassified
from equity to Statement of Profit and Loss.

iii. Financial assets measured at FVTPL:

Afinancial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained above.
This is a residual category applied to all other investments of the Company. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognized in the Statement

of Profit and Loss.
De-recognition:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized (i.e. removed from the Company's Balance Sheet) when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has substantially
transferred all the risks and rewards of ownership of the financial asset:

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to pay
the cash flows without material delay to one or more recipients under a ‘pass-through’ arrangement (thereby
substantially transferring all the risks and rewards of ownership of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not retain
control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the
financial asset, but retains control of the financial asset, the Company continues to recognize such financial asset
to the extent of its continuing involvement in the financial asset. In that case, the Company also recognizes an
associated liability. The financial asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

On de-recognition of a financial asset, (except as mentioned in ii above for financial assets measured at FVTOCI),
the difference between the carrying amount and the consideration received is recognized in the Statement of
Profit and Loss.

Impairment of financial assets:

The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance on
the following:

i. Trade receivables
i. Financial assets measured at amortized cost (other than trade receivables)
lii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL
is measured and recognized as loss allowance.

In case of other assets, the Company determines if there has been a significant increase in credit risk of the
financial asset since initial recognition.

Financial Liabilities
Initial recognition and measurement:

The Company recognizes a financial liability in its Balance Sheet when it becomes party to the contractual
provisions of the instrument. All financial liabilities are recognized initially at fair value minus, in the _case of
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financial liabilities not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable
to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction price, the difference
between the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit and
Loss.

The difference between the fair value and transaction price is deferred appropriately and recognized as a gain or
loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor
that market participants take into account when pricing the financial liability.

Subsequent measurement:

All financial liabilities of the Company are subsequently measured at amortized cost.
De-recognition:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
De-recognition of the original liability and the recognition of a new liability. The difference between the carrying
amount of the financial liability derecognized and the consideration paid is recognized in the Statement of Profit

and Loss.

2.17. Fair value:

The Company measures financial instruments at fair value in accordance with the accounting policies mentioned
above. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability; or
- In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy that categorizes into three levels, described as follows, the inputs to valuation
techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3

inputs). '
Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period and discloses the same.

2.18. Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events
after the Balance Sheet date of material size or nature are only disclosed.

2.19. Key accounting estimates and judgements
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The preparation of the Company’s financial statements requires the man agement to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the ca rrying amount of assets or liabilities
affected in future periods.

Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below:

&.

Income taxes

The Company's tax jurisdiction is India. Significant judgements are involved in estimating budgeted
profits for the purpose of paying advance tax, determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions (Refer Note 25).

Property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset's
expected useful life and the expected residual value at the end of its life. The useful lives and residual
values of Company's assets are determined by the management at the time the asset is acquired and
reviewed periodically, including at each financial year end. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such as changes
in technical or commercial obsolescence arising from changes or improvements in production or from a
change in market demand of the product or service output of the asset.

Defined benefit obligation:

The costs of post-employment benefits are charged to the Statement of profit and loss in accordance
with Ind AS 18 'Employee benefits’ over the period during which benefit is derived from the employees’
services. The costs are assessed on the basis of assumptions selected by the management. These
assumptions include salary escalation rate, discount rates, expected rate of return on assets and
mortality rates. The same is disclosed in Note 30, ‘Employee benefits expense'.
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3 Property, plant and equipment

Computer Office

Particulars . Total
hardwares equipment
Gross carrying value
At 1 April 2019 465.73 24.00 489.73
Additions - - -
Balance as at 31 Mar 2020 465.73 24.00 489.73
Additions - - -
Balance as at 31 Mar 2021 465.73 24.00 489.73
Accumulated depreciation
At 1 April 2019 226.70 10.33 237.03
Depreciation charge for the year 137.54 4,55 142.08
Balance as at 31 March 2020 364.24 14.88 379.12
Depreciation charge for the year 76.68 4.55 81.23
Balance as at 31 Mar 2021 440.92 19.43 460.35
Net carrying value as at 31 March 2020 101.49 9.12 110.61
Net carrying value as at 31 March 2021 24.81 4.57 29.38
4 Intangible assets

- Computer Total
Particulars S
Gross carrying value
At 1 April 2019 42.54 42.54
Additions - -
Balance as at 31 Mar 2020 42.54 42.54
Additions - -
Balance as at 31 Mar 2021 42.54 42.54
Accumulated amortisation
At 1 April 2019 38.35 38.35
Amoriisation charge for the year 0.74 0.74
Balance as at 31 March 2020 39.09 39.09
Amortisation charge for the year 2.53 2.53
Balance as at 31 March 2021 41.62 41.62
Net carrying value as at 31 March 2020 3.45 3.45
Net carrying value as at 31 March 2021 0.92 0.92

(This space has been intentionally left blank)
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5 Non current tax assets (Net)

As at
31 March 2021

As at
31 March 2020

Advance tax
TDS receivable
Provision for tax

161.83 181.63
3,966.92 5,274.93
(3.918.00) (3,918.00)

23075 1,538.75

As at As at

31 March 2021

31 March 2020

6 Deferred tax assets (net)

Deferred tax assets arising on account of;

Provision for post retirement benefits

Expenses allowable on payment basis

Difference batween written down value of property, plant and equipmeants
as per books of accounts and Income Tax Act, 1961

Minimum alternative tax credit

Deferred tax liabilities arising on account of:
Gain on fair valuation of investments

Total deferred tax assets (net)

5.98 (162.24)
i17.26 {209.12)
16.61 8.67

1,968.12 2,500.60
2,007.97 2,137.91
146.23 252.08
148.23 292.08
1,859.74 1,845.82

Movement in deferred tax assets (net) as at 31 March 2021

Recognised in the

Recognised in

Particulars Opening Statement of Profit Oti_]er Closing Balance
Balance Comprehensive
or Loss
Income
Deferred tax assets in relation to;
Frovision for post retirement benefits (162.24) 167.96 0.26 598
Expenses allowable on payment basis (208.12) 226.38 - 17.26
Minimum alternative tax credit 2,500.60 (532.48) - 1,968.12
Difference between written down value of property, plant and equipments 8.67 704 - 16.61
as per books of accounts and Income Tax Act, 1961 = i ’
Total 2,137.91 (130.20) 0.26 2,007.97
Deferred tax liabilities in relation to:
Gain on fair valuation of investments 282.08 (143 .85) - 148.23
Total 292.08 (143.85) = 148.23
Deferred tax assets (nef) 1,845.82 13.66 0.26 1,858.74
Movement in deferred tax assets (net) as at 31 March 2020
. » Recognised in
i Openin Recognised in the Other
Particulars P 9 Statement of Profit . Closing Balance
Balance Comprehensive
orLoss
Income
Deferred tax assets in relation to:
Provision for post retirement benefits 387.84 (408.51) (140.57) (162 24)
Expenses allowable on payment basis 1.61 (210.73) - (209.12)
Minimum alternative tax credit 2.500.60 - - 2,500.60
Difference between written down value of property, plant and equipments : 8657 _ 867
as per books of accounts and Income Tax Act, 1961 ) )
Total 2,890.05 (611.57) (140.57) 2,137.91
Deferred tax liabilities in relation to:
Difference between writien down value of property, plant and equipments 8.02 (6.02) _ .
as per books of accounts and Income Tax Act, 1961 : ’
Gain on fair valuation of investments 631.91 (339.83) - 282.08
Total 637 83 (345.85) = 282.08
Deferred tax assets (net) 2,252.12 (265.74) (140.57) 1,845.82

(This space has been intentionaily feft blank)
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7 Investments

Investments In Mutual Fund - unquoted
(carried at Fair Value Through Profit and Loss)
India Bulls Liguid Fund - Direct Plan Growth (Face Value ¥ 1,000 each}

2) Aggregale amount of quoted investmants
b) Aggregate amount of unquoted investments
c) Aggregate amount of impairment in value of investments

B8 Trade receivables

Considered good - unsecured

9 Cash and cash equivalents

Balances with banks
- In current accounts
Cash on hand

10 Other financial assets
(unsecured, considered good)

Others

11 Other current assets

Balance with statutory Authorities
Advance to suppliers

As at Units
31 March 2021

9,609.21 9,857.21
9.609.21
9,609.21

As at

31 March 2021

As at

__31 March 2020

19.116.53
19,116.53

18,116.53

As at
31 March 2020

32,819.33 40,549 47
32,819.33 40,548.47
11,092.90 2,545.40
5.08 5.29
11.097.98 2,550.68
= 1,278.01

- 1,278.01
2.422.40 2,354.58
126.65 93,88
2,549.05 2,448.48

(This space has been intentionally left blank)
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As at As at
31 March 2021 31 March 2020
12 Equity share capital Number Amounts Number Amounts
Authorised share capital

Equity shares of ¥ 10 each 1,50,00,000 1,50,000 1,50,00,000 1,50,000
1.50,00.000 1.50,000 1,50,00,000 1,50,000

lssued, subscribed and fully paid up
Equity shares of Z 10 each 70,50.000 70,500 70,50,000 70,500
70,50,000 70,500 70,50,000 70,500

a) Reconciliation of equity share capital

There is no movement in the number of equity shares outstanding and the amount of Share Capital as at March 31, 2021 and March 1,
2020.

b) Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of 310 each. Each holder of equity shares is enfitled to one vote per
share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

¢) No additional shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash
during the last five years. Further, none of the shares were bought back by the Company during the last Five years.

d) Details of shareholders holding more than 5% shares in the Company:

As at As at
31 March 2021 31 March 2020
Number Percentage Number Percentage

Equity shares of ¥ 10 each

India Power Corporation Limited (formerly DPSC Limited) 35,25,000 50% 35,25,000 50%

Uniper Kraftwerke GmbH 35,25,000 50% 35,25,000 50%

As at As at

13 Other equity 31 March 2021 31 March 2020

Reserves and surplus

Retfained earnings

Surplus/(Deficit) at the beginning of the year (28,492.31) (20,586.50)

Add: Profit / (loss) for the year (11,034.12) (8,443.24)

Add: Remeasurement of defined employee benefit plans (net of tax) (0.74) 537.43

Surplus/(Deficit) at the end of the year (39,527.17) (28,492.31)

Retained earnings
Retained earnings are the profiis that the Company has eamed till date and effects of remeasurements of defined benefit obligations, less

any transfer to general reserves, dividends and other distributions made to the shareholders.

As at As at
31 March 2021 31 March 2020
14 Provisions Non current Current Non current Current
Provision for employee benefits (Refer Note No.31)
- Gratuity 23.00 . 14.00 -
- Compensated absences 39.19 21.00 22.19 21.00

62.19 21.00 36.19 21.00
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As at

31 March 2021

As at
31 March 2020

15 Trade payables

Total eutstanding dues of micro enterprises and small enterprises 10,655.63 9,992.35
Total outstanding dues to creditors other than micro enterprises and small enterprises 5,375.52 5,375.52
16,031.15 15,367.87

Dues to Micro, Small and Medium Enterprises

The dues to micro, small and medium enterprises as required under the Micro, Small and Madium Enterprices Development Act, 2006

("MSMED Act, 2006”) to the extent information available with the Company is given below:

As at As at
31 March 2021 31 March 2020
(a) the principal amount and the interest due thereon remaining unpaid to any supplier at the end of 10,655.63 9,992.35
each accounting year;
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium - -
Enterprizes Development Act, 2006 (27 of 2006), along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year;
(c) the amount of interest due and payable for the period of delay in making payment (which has been 43.14 43.14
paid but beyond the appointed day during the year) but without adding the interest specified under
the Micro, Small and Medium Enterprises Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 2,304.52 1,650.60
(e} the amount of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.
As at As at

31 March 2021

31 March 2020

16 Other financial liabilities

Employee dues 90.78 104.62
Other payable 9,024.05 9.516.62
Liability for expenses 1,646.56 1,617.56
10,661.39 11.238.80

17 Other current liabilities
Statutory dues 447 .80 771.24
447.80 771.24

(This space has been intentionally left biank)
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18 Revenue from operations

Sale of services

19 Other income

Interest income on deposits
Interest income on income tax refund
Net gain on sale of financial assets measured at FVTPL

Net gain arising on remeasurement of financial assets measured at FVTPL

Liabilities no longer required written back

20 Employee benefits expense

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

21 Finance costs

Interest

22 Depreciation and amortisation expense

Depreciation and amortisation expense

23 Other expenses

Vehicle hiring expenses
Repair and maintenance:
- Others
Filing fees
Travelling and conveyance
Rates and taxes
Telephone expenses
Professional expenses
Business promotion expenses
Insurance expenses
Payment to auditors:
Statutory audit
Tax audit
For reimbursement of expenses
Bad debts/advances written off
Net Loss on foreign exchange fluctuation
Miscellaneous expenses

(This space has been intentionally left blank)

Year ended
31 March 2021

Year ended
31 March 2020

2 2,252.28
= 2,252.28
- 130.21
71.94 %
172.18 165.51
320.51 1.123.40
55.00 6,732.93
619.62 8,152.05
810.15 11,599.04
37.03 292.69
% 954.23
847.18 12,855.96
788.55 926.84
798.55 926.84
83.76 142.83
83.76 142.83
- 183.65
10.25 37.44
1.00 -
0.20 490.90
37.38 21.28
i s 5424
61.50 3,155.03
® 68.35
- 15.00
250.00 315.00
- 50.00
4.00 24.00
9,000.89 -
458.71 158.73
106.88 82.60
9,937.92 4,656.20
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Year ended
31 March 2021

Year ended
31 March 2020

24 Other comprehensive income

(This space has been intentionally left blank)

Remeasurement gainsf(losses) on defined benefit plans {1.00) 678.00
(1.00) 678.00
25 Tax expenses
a) Income tax in the Statement of Profit and Loss:
Deferred tax (13.66) 265.74
(13.66) 265.74
b) Income tax expense recognised in OCI
Deferred tax expense on remeasurement of defined benefit plans (0.26) 140.57
(0.26) 140.57
¢) Reconciliation of income tax provision to the amount computed by applying the statutory tax rate:
Profit!(loss) before tax (11,047.78) (8,177.50)
Enacted tax rates in India (%) 26.00 26.00
Computed expected tax expense (2,872.42) (2,126.16)
Effect due to non-deductible expenses 240.49 239.95
Effect of business losses 2,565.25 1,704.07
Others 53.02 447.88
Income tax expense (13.66) 265.74
26 Earning per equity share
Net profit /(loss) attributable to the equity shareholders
Net profit /(loss) for the year (11,034.12) (8.443.24)
Nominal value of equity share (%) 10.00 10.00
Weighted average number of equity shares outstanding 70,50,000 70,50,000
Basic earnings per share (1.57) (1.20)
Diluted earnings per share (1.57) (1.20)
27 Unhedged foreign currency exposures
Foreign currency exposures not hedaed by derivative instruments are as follows:
As at As at
31 March 2021 31 March 2020
Other payable
Amount (in€) 94 .87 102.75
Amount (in ) 8,147 44 844713
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28 Related party disclosures
Information on related party transactions as required by Ind AS 24 - Related Party Disclosures for the year ended 31 March 2021

a) List of related parties

Name of the Company Relationship
India Power Corporation Limited (formerly DPSC Limited) Co Venturer
Uniper Kraftwerke GmbH Co Venturer
Meenakshi Energy Limited Subsidiary of Co Venturer (till 06 Nov 2019)
Key Managerial Personnel (KMP)
Name of the person Designation
Mr. Jyati Kumar Poddar Director
Mr. Raghav Raj Kanoria Director
Mr. Jyotirmay Bhaumik Director
Mr. David Johnson Director
Mr. Douglas John Waters Director
Ms. Priyanka Surana Company Secretary
b) Transactions with related parties As at As at

31 March 2021 31 March 2020

Nature of transactions
India Power Corporation Limited (formerly DPSC Limited)
Payment for reimbursement of expenses 198.82 -

¢) Balance with related parties
India Power Corporation Limited (formerly DPSC Limited)
Other Payable - =

d} Details of transactions with Key Management Personnel during the year
Remuneration to Key Management Personnel of the Company

Short term employee benefits 785.15 763.75
Post employment benefit 9.00 8.60
Long term employment benefit 16.81 8.60

29 Segment reporting

a) Based on guiding principles in Ind AS 108 - “Segment Reporting,” the primary business segment of the Company is “Operation & Maintenance
Services™. As the Company operates in a single primary business segment, disclosure requirements are nat applicable. The Company calers to
the domestic market and accordingly there is no reportable geographical segment.

The Board of Directors ("the Board”) of the Company review the performance of the Company at the enterprise level. The Board relies primarily
on the resulls at the enterprise level for assessing performance and making decisions about resource allocation and hence, management
believes that there are no reportable segments.

b) Information about major customer

During the financial year ended 31 March 2021, revenue from services is Nil. (31 March 2020: 100% of revenue from services is derived from
one customer)

30 Contingent liabilities and commitments

a) Estimated amount of contracts remaining to be executed on capital account (net of advances) and nat provided for amount is Nil (31 March
2020: Nil)

As at As at
b} Contingent liabilities (to the extent not provided for) 31 March 2021 31 March 2020
Income Tax demand FY 2017-18 3,462.48 2,101.90

{This space has been intentionally left blank)
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31 Employee benefit obligation

a) Defined benefit plans

Gratuily is @ post employment benefit and is a defined benefit plan, The graluity plan is govemed by the Payment of Gratuily Act 1972 The lisbility recognised in the balance sheet
fepresents the present vaiue of the gefined benefit obligation at the balance sheet date, less the fair value of plan asssts (if any), logether with adjustment for unrecognised actuarial gains
or losses and past service cost Independent actuaries calculate the defined benefit obligation annuslly using the Projected Unit Credit Method. Actuenzl gains and losses are eradited/

charged to the Staternent of Other Comprehensive Income in the year in which such gains or losses arise

The following table summarises the components of defined benefit expense récognized in the Statement of profit and loss/Other Comprehensive Income {'OCH) and the funded status and

amounts recognised in the Balance Sheet for the respective plans;

Compensated absences Gratuity
As at As at As at As at
i) Changes in present value of the defined benefit obligation: 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Otligations at the beginning of the year 4319 B53.70 14.00 638.00
Irterest cost .00 20.00 0o 45.00
Current service cosi 7.00 7.00 700 £.00
Benefits paid - {940.94) - =
Actuarial loss/{gain) on obligations 7.00 94.43 1.00 (578.00)
Present value of obligation as at the end of the year £0.19 43.1% 23.00 14.00
ii) Reconciliation of present value of defined benefit abligation
Present value obEgation as at the end of the year 60.18 4318 23.00 14.00
Fair value of plan assets as gt the end of the year # % = i
Net liability recognized in balance sheet 60.18 43.18 23.00 14.00
iliy Components of net cost charged to the Statement of Profit and Loss
Current service cost 7.00 7.00 700 6,00
Inierest cost 3.00 23.00 1.00 48.00
Net impact on profit before tax 10.00 36.00 2.00 54.00
iv) Remeasurement of the net defined benefit plans taken to Other Comprehensive
Income:
Actuanial gain arising from assumption changes - - - 2.00
Actuarial (gain)floss arising from experience adjusiments - - 1.00 (580.00)
Nat impact on other comprehensive income before tax - - 1.00 {678.00)
v} Assumplions used
Discount rate (per annumy 6.70% 6.70% 8.70% 6.70%
Futura salary increasa (per annum) 5.00% 5.00% 5.00% 5.00%
Mortzlity Rate IALM{2008-08) |ALM(2006-08) IALM{2005-08} |ALM{2006-08)
(medified)Uit {medified)Uit (modified) Ul (medified) Uit

Less than 40 - 4.2%
40 and above - Nil

Withdrawal rate (per annum)
vi) Sensitivity analysis

Impact of the change in discount rate
Present value of obligation at the end of the year

Less than 40 - 4.2%
40 and above - Nil

Less than 40 - 4 2%
40 and above - Nil

Less than 40 - 4.2%
40 and above - Mil

3) Impact dua to increase of 1% (6.00) (3.00) (4.00) (3.00)
b) impact due to decrease of 1% 800 5.00 5.00 200
Impact of the change in salary increase
Present value of obligation at the end of the year
4) Impact due to increass of 1% 8.00 500 5.00 3.00
b) Impact due to decreaze of 1% (6.00) (3.00) (4.00) {3.00)
vii) Experience adjustments
Cefined benefit obligation at the end of the period 60.19 4319 23.00 14.00
Experience gain/{loss) adjustments on plan lzbilities 7.00 G443 1.00 (E78.00)
viii} Expected benefits payment in case of gratuity
Weighted average duration of gratuity obligation is 20 years. Expscled benefils payments for each such abligation over the years is given intable below
Particulars Gratuity{unfunded)
As at As at

31 March 2021 31 March 2020
Year 1 0.00 0.00
Year 2 Qoo 0.00
Year3 Q.00 0.00
Year 4 300 3.00
Year§ 4.00 4.00
Mext & years 24.00 24.00

ix) Aforesaid defined benefit plans typically expese the Company to actuarial risks such as interest rate risk, salary inflation risk and demographic risk

Interest rate risk

The defined benefil calculated uses a discount rate based on govemmen! bonds. If bond yields fall the definad
benefit obligation will tend to increass.

Salary inflation risk

The present value of the defined benefit liability is calculaled by reference [o the fulure salanes of
plan participants. As such, an increase in salery of the plan participanits will increase the plan's ligbil ty.

Demographic risk

This 15 the risk of varability of resulls due to unsystematic nature of decraments that includs mortality, withdrawal,

disability and retirement. The effect of these decrements on the defined benefit obligation is not straight forward and
depends upon the combination of szlary increase, discount rate, and vesting crileria. It Is important not to overstate
wilhdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less
per year as compared to long service employee.

b} Defined contribution plans
The company has certain defined contribution plans. Contributions are made to provident fund in India for employees an basic salary 85 per regulations. The contributions are made to
registered provident fund administered by the govemment. The obligations of the Compzny is limited to the amount contribuled and it has no further contractuzl not any constructive
obligation. The expense recognised during the year towards defined contribution plan is ¥ 37.03 thousand (March 2020: ¥ 260,65 thousand)
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32 Fair value measurement

a) Fair value of financial assets and liabilities measured at amortised cost

As at 31 March 2021 As at 31 March 2020
Financizl assets Carrying Amount Fair Value Carrying Amount Fair Value
Trade receivables 32,819.33 32,819.33 40,549.47 40,549 47
Cash and cash equivelents 11,097.98 11,097.98 2,550.69 2,550.68
Other financial assets - - 1,279.01 1,279.01
Total financial assets 43,817.31 43,917.31 44, 379.17 44,379.17
Financial liabilities
Trade payables 16,031.15 16,031.15 15,367.87 15,367.87
Other financial liabilities 10,661.39 10,661.39 11,238.80 11,238.80
Total financial liabilities 26,692.54 26,692.54 26,606.67 26,606.67
b} Financial assets and liabilities by category
As at 31 March 2021 As at 31 March 2020

FVTPL Amortised Cost FVTPL Amortised Cost
Financial assets
Investments 9.609.21 - 1911653 -
Trade recsivables - 32,819.33 - 40,549.47
Cash and cash equivalents - 11,097.98 - 255069
Other financial assets - - - 1,279.01
Total financial assets 9,609.21 43,917.31 19,116.53 44,379.17
Financial liabilities
Trade Payables - 16,031.15 i 15,367.87
Other financial liabilities - 10,661.39 - 11,238,880
Total financial liabilities - 26,692.54 - 26,606.67

Note;

The management assessed that the fair value of cash and cash equivalents, other bank balances, trade receivables and other financial liabilities
approximate the carrying amount largely due to short-term maturity of these instruments. The fair value of the financial assets and lizbilities is included at
the amount at which the instrument could be exchanged in a current transaction between willing parties.

(This space has been intentionally left blank)
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¢)

33

Fair value hierarchy

Financial asseis and financial lizbilities measured at fair value in the Statement of Profit and Loss are grouped into three Levels of a fair value hierarchy
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: inputs other than quoied prices included within Level 1 that are observable for the asset o lizbility, sither directly or indirectly
Level 3. unobservable inputs for the asset or liability

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair valus on a recurring basis st 31 March 2021

As at 31 March 2021 Level 1 Lewvel 2 Level 3 Total
Financial assets:
Investments in liquid mutual funds 9.609.21 - - 9.609.21
9,609.21 - - 9.609.21
As at 31 March 2020 Level 1 Level 2 Level 3 Total
Financial assets:
Investments in liquid mutual funds 19,116,582 - - 19,116.53
19,116.53 - - 19,116.53

Computation of fair values
Investmenis in mutual funds are shori-term investments made in growth funds whose fair value is considered as the net asset value (NAV) declared by

their respective fund houses on a daily basis. NAV represents the price at which the fund house is willing to issue further units in such fundfthe price at
which the fund house will redeem such units from the investors. Thus the declared NAV is similar to fair market value for these mutual fund investments
since transactions between the investor and fund houses will be carried out at such prices

The above disclosures are presented for investments measured at fair value. Carrying value of cash and cash equivalents, other bank balances, trade
receivables, other current financial assets, trade payables and other current financial liabilities represents the best estimate of fair value.

Financial risk management

Company’s senior management is responsible for establishing and monitoring the risk management framework within its overall risk management
objectives and strategies approved by the Board of Directors. Such risk management strategies and objectives are established to identify and analyse
potential risks faced by the Company, set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and
assess risk management performance. Any change in Company's risk management objectives and policies need approval of it's Board of Directors.

Credit Risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financizl loss to the Company. Credit risk arises primarily
from financial assets such as trade receivables, other balancas with banks, loans and other receivables.

a) Trade Receivables
The trade receivables are subject to credit risk exposures. The company extends credit to the customers in the normal course of business as per the

contracts/agreements. Customer's outstanding balances are regularly monitored. Trade receivable is receivable from Meenkshi Energy Limited "MEL".
During the previous year 2019-20, MEL has been admitted to NCLT. The company is in process to address its dues from MEL as per laid down
procedures. The management expect to racover the receivables in near future based an the development in ongoing resolution process.

b) Other Financial Instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents | investments and deposits with banks. The credit risk for liguid
funds and other financial assets is considered negligible since the other counter parties are reputed banks/mutual fund houses with high quality external
credit ratings. The Company has no exposure to credit rigk relating to its cash and cash equivalents.

(This space has been intentionally left blank)




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(All amounts in T thousand, unless specified otherwise)

ii Liguidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liguidity risk by
ensuring, thal it will always have sufficient liquidity to meet its liabilities when due. The Company's corporate treasury department is responsible for

liquidity, funding as well as settlement management. In addition, processes and policies refated to such risks are overseen by the senior management,

The Company's lizbilittes have contractuzl maturities which are summarised below:

=Ryt On demand 6 to 12 Months Above 12 months Total
Amount
As at 31 March 2021
Trade payables 16,031.15 16,031.15 - - 16,031.15
Other financial liabilities 10.661.389 10.661.39 - ¥ 10,661.38
Total 26,692.54 26,692.54 - - 26,692.54
As at 31 March 2020
Trade payables 15,367.87 15,367.87 - 15,367.87
Cther financial lizbilities 11,238.80 11,238.80 - - 11,238.80
Total 26,606.67 26,606.67 - - 26,606.67

i Market risk

Market risk is the risk of polential adverse change in the Company's income and the value of Company net worth arising from movemeant in foreign
exchange rates, interest rates or other markel prices. The Company recognises that the effective management of market risk is essential o the
maintenance of stable earnings and preservation of shareholder value. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the overall returns.

a) Foreign currency risk
Foreign cumrency risk is the risk that the value of a financial instrument will fluciuate due to changes in foreign exchange rates. Foreign currency risk
arises when transactions are denominated in foreign currencies. The Company operates in INR and but is exposed to foreign exchange risk arising from
foreign currency transactions, with respect to Euro. Forsign exchange risk arises from future commercial transactions and recognised assets and
liabilities denominated in & currency that is not the Company's functional currency. The Company dogs not hedge its foreign exchange receivables/
payable. Refer Note 27 for unhedged foreign currency risk exposures.
For every 1% increase/decrease in the underlying exchange rate of the outstanding foreign currency denominated assets and liabilities, the profit befors
tax for the year ended 31 March 2021 would decreasefincrease by Rs. 81.47 in thousand (31 March 2020 - Rs.84.47 in thousand).

b) Price risk

The Company is mainly exposed to the price risk due te its investment in mutual funds. The price risk arises due to uncertainties about the future market
values of these investments. The investments in mutual funds have been disclosed in Note 7.

c) Interest rate risk
There are no borrowings from banks/ financial institutions or inter corporate deposits. The Company does not have any material interest rate risk.

iv) Capital management

The Company manages its capital to ensure that the Company will be able to continue as going concern whils maximizing the return to shareholders
through the optimization of debt and equity balance. The Company has no outstanding debt.

The Board of Directors review the capital structure of the Company on need basis. As part of this review, boards evaluates the leverage in Company and
assessment of cost of capital.

34 During the previous financial year 2018-20, the company had undergone organisational restructuring and strategy re-orientation for it's core business.
During the current financial year 2020-21, company does not have any revenue from operations. On the basis of support from sharehalder's, the
company is exploring new business opportunities and is hopeful of resuming its operations. Considering all these, the financial statements have been
prepared on Going Cencern basis.

35 Dunng the previous financial year 2019-20, Mesnakshi Energy Limited (MEL) being a debtor of the company has been admitted to NCLT. The company
is in process {0 address its dues from MEL as per the laid down procedures. The Management expect to recover the receivables in near future based on
the development in ongoing resolution process.

36 Impact of COVID 18 - The Management anticipates normalcy of operation in the coming months. Management is constantly reviewing the situation and
shall take necessary action based on how the situation evolves, However, as of the reporting date, there is no materal impact on the financial
statements.

37 The financial statements are approved for issue by the Board of Directors in its meeting held on 21 May 2021,

As per our report of even date.
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