Ref; IPCL/SE/LODR/2021-22/63 Date: 11th February, 2022
The Secretary, The Vice President

National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, Bandra (E), G Block, Opp. Trident Hotel, Bandra Kurla
Mumbai- 400 051. Complex, Bandra (E). Mumbai- 400098,
Scrip Symbol; DPSCLTD Scrip Symbol: DPSCLTD

Dear Sir(s),

Sub: Qutcome of the Board Meeting held on 11th February, 2022

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 11th February,
2021 has inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results
of the Company for the quarter and mine months ended 31st December, 2021, The Unandited Standalone
and Consolidated Financial Results for the quarter and nine months ended 3 1st December, 2021 along with
Limited Review Reports thereon issued by M/s. S S Kothari Mehta & Co., Statutory Auditors of the
Company are enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 12:15 p.m. and concluded
at 3:15 p.m.

Thanking you.

Yours faithfully,
For Andia Power Corporation Limited

Prashant Kapoor
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited]
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SS KOTHARI MEHTA
—  &COMPANY —

CHARTERED ACCOUMTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. Woe have reviewed the accompanying Statement of Unaudited Standalone Financial Results of India
Power Corporation Limited (Formerly DPSC Limited} (the “Company”) for the quarter ended
December 31, 2021 and year to date from April 01, 2021 to December 31, 2021 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 and 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and appraved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards {‘Ind AS") specified
under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles, generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to the Note no. & of the Statement regarding investments and loan
measurement, which is based on initiation of Corporate Insolvency Resolution Process in
Meenakshi Energy Limited (MEL). The valuation of investment in MEL has been based on the latest
available book value of MEL as on March 31, 2018,

In view of management the fair value of investments in and receivables from MEL as recognized in
the Statement are reasonable and appropriate and holds goad for recovery,

Our conclusion is not modified in respect of this matter.

For 5 5 Kothari Mehta & Company
Chartered Agtountants

Place: Kolkata
Date: February 11, 2022
UDIN: 22066759ABILOOSE1G



INDIA POAER

India Power Corporation Limited

{Formerly DPSC Limited)

CIH: L40105WBTF19PLCO03263

Regd. Office:Plat Mo, X1- 7 & 3, Block-EP, Sector-V, Salt Lake City, Kelkata-700 091
Email:corporate®indiapower.com  Website: www.indiapower.com
Statement of Standalone Unaudited Financial Results for the quarter and nine menths ended 3 15t December, 2021

{Rs. in lakhs)

Particulars Cuarter ended Mirne Manths ended Year ended
31.12.2021 30.09.2021 31122020 31.12.2021 31.12.2020 31.03:201
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
Income
Revenue fram operations 14.723.13 13,B46.84 14,092.45 40,350,164 35,954,94 49,975.17
Other income 435,18 469.94 369,42 1,202.58 1,234.63 1,861.95
Total Income 15,158.31 14,316.78 14,482.07 42.553.14 37,189.57 51,837.12
Expenses
Cost of coal consumed 50517 49.B6 59517 1,014,315 1,014.35
Energy purchase 12,510.94 9,873.74 9,49%.33 31.041,30 22,153.40 31,797.95
Purchase of meter 2.68 308.53 - 3 - >
Lease rent 151.79 43670 17689 1,000.92 B4, 59 DE3.29
Employee benefits expense 1,375.65 1,094.68 1,331.06 3,602.25 3,527 .47 4,941.02
Finance costs 0074 B85.9% 914,33 2,655.10 1.991.57 3,770.08
Depreciation and amortisation expensa 721.29 T19.58 754,56 2,153.32 2. 263.99 2,969.35
Other expenses B64.38 BIB.79 72941 1,999.61 1,961.02 2,951.39
Total Expenses 17,122.64 13,948.08 13,455,14 43,358.88 34.716.3% 45, 42743
Profit/{loss) before rate regulated activities and tax 11,964.33) 368,70 1,026,93 (305.74) 2,473.18 3,40%. 69
Regulatory income/{expense) (net) 2,132.59 (160.18) [423.03) 1,508.43 [B06.92) {1,349.02)
Profit before tax 168.26 208,52 603,90 792.69 1,566,246 1,060.67
Tax expense
Current tax 93.80 104,46 (176,47} 37T T9.67 251.00
Deferred tax (53,600 (52.02) (956,70} {180.78) {856.23) (856,57
Profit far the peried 128.06 156,08 1,737.07 595.B6 2,342.82 1,666,244
Other Comprehensive Income (OC1)
Items that will not be reclassilfied to Profit or Loss 12.60 12.59 {33.50) 37.79 195.40) (92504
llli?:;:ft;:z I::T;;%:z::_ﬂ: Bkl oL e {317} (3.7} 1.50 1931} 15.52 {9.33)
Total Other Comprehensive Income {loss) 9.43 9,42 {31.90) iB.28 (69,88) (10H1,83)
Tatal Comprehensive income for the period 137.49 165.50 1, 70517 &i4.14 2,271.94 2,564, 41
Paid-up equity thare capital (Face value of Rs, 1 each) 9,737.90 9,737.90 §,737.90 9,737.90 9,737.90 9.737.90
Orher equity excluding revatuation ressrve 1,04, 290,47
Earmings per equity share (EP5)
{face value of Rs. 1 each) (not annualised)
Basic and Diluted (Rs.) 0. 0.01 .11 0.0 0,15 07
Standalone Segment Information
(Ra. in lakihs)
Particulars Quarter ended Mine Months ended Year ended
31.12.2021 30,09 2021 31.12.2020 31422021 31122020 31.03.2024
(Unaudited) | {Unawdited) | (Unaudited) | (Unaudited) (Unaudited) {Audited)
Segment Revenue
Reaulated Operation 16,525.54 12,720.08 13,317. 31 40,058.12 33,660.09 46.876.931
Hon Regulated Operation 3318 966,58 15531 1,890.47 1,367.93 1,749,232
Less: Intersegment Revenue \
Revenuelincome  from Operations  (Including  net
movement in Regulatory Deferral Balances) 16,855.72 13,684.66 13,689.62 41,948.5% 35,048.02 48,626,15
Segment Results
Regulated Operation 1,027.68 9. 1,476.82 3.099.85 4,096,356 3;223.79
Hon Regulated Operation 41.32 1i21.97 41,41 347,94 A61.27 B06. 3
Total 1,06%,00 1,094, 48 1,518.23 3,447.79 4,557.83 5,830.75
Less: Finance costs 900,74 BEG.96 01433 2.655.10 2,991.57 3,770.08
Profit before tax 168.26 208.52 603.90 792.69 1,566.26 4,060.67
Segment Asses
Regulated Dperation 1,79,616.69 | 1,726,099.33 1,26,825.47 | 1,29,616.69 1,26,825.47 1,26,230.68
Mon Regulated Operation 1,25,660.92 [ 1,25,641.75 1,27,225.08 | 1.25,669.92 1,27,225.08 1,24, 566.51
Tital Assets 2,55, 26661 2,51,743.08 [ 2,54,050.55 | 2.55,286.61 2,54,050.55 2,50,797.19
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Segrment Lizbilities
Regulated Operation 85,602.73 81,752.78 85,607.32 85,602.73 85,607,232 B1,920.94
MNon Regulated Gperation A4,491.64 4,935.55 3,936.75 4,451 .64 3,936.73 4,079.30
Total Liabilities G, 054, 37 85,688.33 B9, 544,07 90,054, 37 B9, 544.07 B, 000.26

Company's business activities involves power generation, power distribution and other strategic -activities. The Company's organisational structure and governance
processes are designed to support effective management of muttiple segment while retaining focus on each one of them. The segments of Company are well orgenised and
internal records are separately maintained for each segment. Further management reviews each segment independently to make decisions about resource allocation and

performance measurement,

The operation of the Company consist of two segments, namely

@, Repulsted Business, which consists of power distribution business (including thermal power generation which exclusively supply power for distribution business) in Asansal,
‘West Bengal {licensed grea) regulted by West Bengal Electricity Ragulatory Commission;
b. Non Regulated business, consists of all business which are not coverad under clause {a)

Mon Regulated business of the Company are independent and has no bearing with the Regulated business. All rights, obligations, liabilities, profits or losses of Hon
Regulated Business arising from any contract, financial transaction, financizl commitment (including corporate guarantee) or any statute or under amy Act is solely
atiributable Lo Mon Resulated segment, Any demand &/or Loss (present &/or future), pertaining to Hon Reguiated Busingss, arising out of any activity, including inter-alia.
frwestment activity or acquisitlon activity starting from the acquisition of the investments and frgm its further operations will be the liability of the Mon Regulated
business segment only and to be settled utilising the funds of Mon Regulated Business B/or from its assets.

Reconciliation of Revenue

{Rs. in lakhs)

Particulars Quarter ended Hine Months ended Year ended
31.12.2021 30,09.2021 31.12.2020 31.12.2021 31.12.20Z0 31.03.1021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
Revenue from Operations 14,723.13 13,846.84 14,092.65 40,350.16 35,954, 94 49.975.17
Add/ (less) Met movement in Regulatory Deferral Balances 2,132.59 {160.18) [423.01) 1,508.43 (906.92) 11,349,102
Total Sepment Revenwe as reported above 14,855.72 13,686.58 13,669.62 41,948,599 35,048.02 48,626.15
Additional information Pursuant to Regulation 52(4) and Regulation 54 (2) of the Securities and Exchange Board of India {Listing Obligation and Disclosure Requirements)
Regulation 2013,
5L [Particulars Quarter ended Nirme Months ended Year ended
Mo 31.12.2021 | 30.09.2021 | 31122020 | 31.12.2021 31,12,2020 31.03.20
1 |Debt equity ratio (in times) (refer note a) .13 0.1 0.0% 013 0.09 011
1 |Debt service coverage ratio | in times) (refer note b} 1.70 1.05 1.50 1.50 o.M 0.83
3 |interest service coverage ratio { in times} (refer note c) 4.04 1.92 4.73 4,75 4.58 f.00
4 |Ket worth (Rs, in lakhs) (refer note d) 1,20,465.11 1,20,327.62 1,19,779.35 1,20,465.11 1,19,779.35 1,200,069 83
5 |Het Prafit after tax {excluding Other Comprehensive Income) 126.06 156.08 1,737.07 595.86 2,342.82 2,666,24
6 |Current Ratio ( in times} {refer note e) 1.21 113 1.0% 1.21 1.09 1,18
7 |Long Term Debt ta Warking Capital ( in times) {refer note ) 1.03 2.35 2.68 .05 2.68 2.09
8 |Bad debt to account Receiable Ratio (%) (refer note g) - - 057
% |Current Liability Ratio | refer note h) D.42 0.43 048 0.42 .46 0.43
10 |Total debt to total Asset (in times) (refer note i) 0.1z 011 0,11 0.12 0.1 0.12
11 |Debtor Turnover in number of days (in times) {refer note 1) 47.45 46,59 46,97 48,56 55.34 45,28
12 |Operating Margin (%) (refer note ki 176 4,56 B.26 .97 .43 g.16
13 [Met Profit Margin (%) (refer note L} 0.76 1.14 1.7 1.42 6.68 5.48
14 [ Asset Cover Ratio (refer note 9) =1.75 »1.75 *1.73 #1759 »1.73 =1.75
15 |Sector specific equivailent Ratio (note m}
Motes: The following definitions have been considered for the purpose of computation of ratios.
5L |Ratios Formulae
No

a) |Debt equicy Ratio

Total Long Term Debt{including current maturity)/Total Shareholder's Equity

b) |Debt service coverage ratio

Earning befare interest and tax/{interest on long term debt+principal repayment of Leng Term

debr)

) |Interest service coverage ratip

Earning before interest and taxdinterest on long term debt

d) |Met worth (Rs. In lakhs)

Equity share capital+0ther equity+ Share capital suspense account - Revaluation reser

@) |Current Ratio

Current assets/Current liabilities

] |Long Term Debt to Workime Capital

Long term debt {including current maturity)/Working capital {Current assets- Current Liability
excluding current maturity of long term debts)

9} |Bad debt to accoumt Receivable Ratio

Bad Debls/Average trade receivable

h) [Current Liability ratéio

Current liabilitytotal Habdticy

iy |Total debt to total Assel

Total debts/ Total assets

i} |Debtor Turnover in number of days

{Average trade recelvable x number of danys)Gross sales

k] |Operating Margin

|PBT+finance cost-nther income) s Revenue including Regulatory ing

11 |Met Profit Margin

PAT/Revenue including Reguiatory income/ (experse) |

m) |Sectar specific equivalent Ratio

Mo Sector specitic equivalent ratios are applicable Lo the pr'npanﬁ




Motes:

These rents have been reviewed by the Audit Committee and approved by the GBoard of Directors of the Company at their meetings held on 11th February, 2022. The
above results have been reviewed by the Statutory Auditors of the Company,

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bergal Electricity Regulatory Commission (WEEEE)
Based on the Company's understanding of the applicable available regulatory provisions and available orders of the competent authorities. Adjustments based on the order
of WEBERL or directions from appropriate authorities are carried out and given effect to on ascertainment of amounts thereof, Unbilled costs or obligations for the period
which are expected 1o be recavered/refunded through future tariff adjustments has been shown as Regulatory income{expense).

In respect of wind power, the wind availability in the first half of the financial year i generally higher 25 compared to the second half. During the quarter ended 30th
september 2020 the Company has sold 10.4 MW of Wind assets and hence correspending figures to that extent is net comparable.

Fair valuation of non-current assels represented by beneficial interest in Power Trust will be carried out at the year end. This includes investments in unlisted entities, for
which valuation at the end of an interim period in absence of the financial statement as such are not available,

EFS has been computed taking into account the net balance of Rs. 6041.43 lakhs in share capital suspense acoount representing S041.43 lakhs fully paid up shares of Rs. 1
each, the allotment in respect of which is in abevance for certain pending formalities with stock exchange as per interim order of SEBA relating to Minimum Public
Sharehoiding,

Pursuant 1o Initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Limited (MEL), MEL ceased to be subsidiary of the Company. Fair value of
investments in MEL are adjusted through Other Comprehensive Income based on its latest available financlal statement for the year ended 3st March, 201E.The
Management congiders the value of receivables from and Investments in MEL as appropriate and reasonable and holds good for recovery and expects to recover these in
near future based on the developments in the ongaing resolution progess.

State bank of India has filed an application before Nalional Company Law Tribunal against the Company, in its capacity as Corporate Guarantor of Meenakshi Energy
Limited (MEL) under section 7, read with section 6042) of the insolvency and Bankrupicy code, 2016, The issue whether there exicts & debt due to the lenders of MEL is
presently sub-judice ard also on the validity of Corporate Guarantee in as much as the Regulator has not approved it

Further the Company, as a shareholder of MEL has preferred an appeal before the Honble Supreme Court of Indiz against the order admitting MEL into Corporate
Insolvency Resolution Process, which is pending adjudication. The Company has also filed a writ petition for the valuation of pledeed and transferred shares of MEL, which
is presently pending before the Hon'ble High Court of Andhra Pradesh at Armravati.

The Company has taken into account the possible impact of COVID-19 pandemic in preparation of these standalone financial results including but nat limitad to assesment
of liguidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on revenues. The Company has considered internal and
external sources of information up to the date of approval of these standalone financial results in making estimates of possible impact. As on the reporting date
management believes there is no material Impact on fingncial results of the Company. Management will continue to monitor any material chanees in future economic
conditions and the impact thereof an the Company, if any.

The listed non convertible debenture of the Company aggregating to Rs. 400 lakhs as on 31st December, 2021 are secured by mortgage of immovable properties consisting
of land measuring 20.74 acres and budlding at Kaithi and Seebpore Mouza at Burdwan District including Bungalows, Quarters, Offices etc at Luchipur Receiving Station area
0f 36633.94 sqft under Seebpore circle. The asset cover as on 315t December, 2021 meets the requirement of Debenture Trust Deed.

The figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the figures for the current period.

For Indla Power wtim Lirnited

Somesh Dasoupta
Whele-Time Director

Place: Kolkata
Date; 11th February, 2022
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India
Power Corporation Limited (Formerly DPSC Limited) {the “Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its joint ventures for the
guarter ended December 31, 2021 and year to date April 01, 2021 to December 31, 2021 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE)} 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and conseguently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33{8) of the
Listing Regulations, to the extent applicable.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
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4. The Statement includes the results of the following entities:

List of Subsidiaries;

IPCL Pte. Ltd.
Parmeshi Energy Limited
MP Srmart Grid Private Limited

List of Joint Ventures

India Uniper Power Services Private Limited.
Arka Energy B.V. (Joint Venture of IPCL Pte. Ltd),

lii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B.V.)

5. The accompanying Statement includes the interim reviewed financial results / financial information in

respect of :

d.

One joint venture, whose unaudited interim financial results/financial information reflect Group's
share of net profit after tax of Rs. 0.44 lakhs and net loss after tax of Rs. 4.37 lakhs and Group's
share of total comprehensive income of Rs. 0.44 lakhs and total comprehensive |oss of Rs. 4.37 lakhs
for the quarter ended December 31, 2021 and for the period from April 01, 2021 to December 31,
2021 respectively, as considered in the Statement whose interim financial results and other financial
information have been reviewed by us,

One subsidiary, whose unaudited interim financial results/financial information reflect total
revenues of Rs, 1,077.87 lakhs and Rs. 2,082.25 lakhs, total net profit after tax of Rs. 23.79 lakhs and
Rs. 52.47 lakhs, and total comprehensive income of Rs. 23.79 lakhs and Rs. 52.47 lakhs, for the
quarter ended December 31, 2021 and for the period from April 01, 2021 to December 31, 2021
respectively, as considered in the Statement which have been reviewed by its independent auditor.

The independent Auditors’ Report an the interim financial results / financial information of the entity

referred in paragraph 5(b) above has been furnished to us by the Management and our conclusion on the

Staternent, in so far as it relates to the amounts and disclosures in respect of the subsidiary is based solely

on the report of such auditor and the procedures performed by us as stated in paragraph 3 above.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

a.

Two Subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs. 0.79 lakhs and Rs. 2.40 lakhs, total net loss after tax of Rs. 21.02 lakhs and Rs, 53.88
lakhs and total comprehensive loss of Rs. 27.48 lakhs and Rs. 61.49 lakhs for the guarter ended
December 31, 2021 and for the period from April 01, 2021 to December 31, 2021 respectively, as
considered in the Statement whose interim financial results and other financial information have
not been reviewed by their auditors.

Two Joint Ventures, whose interim financial results and other financial information reflect the
Group's share of net profit after tax of Rs, Nil lakhs and Rs. Nil lakhs and Group’s share of total
comprehensive income of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended December 31, 2021
and for the period from April 01, 2021 to December 31, 2021 respectively, as considered in the
Statement whose interim financial results and other financial information have not been reviewed

. —
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These unaudited interim financial results and other unaudited financial information of these subsidiaries
and jeint ventures referred in paragraph 6(a) and &(b) above have not been reviewed by their auditors and
have been approved and furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the affairs of these subsidiaries and joint ventures, is based solely on such unaudited
interim financial results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results / financial information are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraph 5(b) and paragraph 6{a) and &(h)
above is not modified with respect to our reliance on the work done and the report of the other auditor
and the financial results / financial information certified by the Management.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review report of other auditor and financial results/other financial
infarmation certified by the Management referred to in paragraph 5ib), paragraph 6(a) and 6{b) above
respectively, nothing has come to our attention, that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

8. We draw attention to the MNote no. 6 of the Statement regarding investments and loan measurement,
which is based on initiation of Corporate Insolvency Resclution Process in Meenakshi Energy Limited
(MEL). The valuation of investment in MEL has been based on the latest available book value of MEL as
on March 31, 2018.

In view of management the fair value of investments in and receivables from MEL as recognized in the
Statement are reasonable and appropriate and holds good for recovery.

Cur conclusion is not modified in respect of this matter.

For 5 5 Kothari Mehta & Company
Chartered Accountants
Firm Registration[No.: 000756M

Rana Sen
Partner
Membership No. : 066759

Place: Kalkata
Date: February 11, 2022
UDIN: 22066753ARINS0O4959



Irdia Power Corporation Limited
[Formerly DPSC Limited)
CiMN: L40105WB1919PLCO03263
Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091
Email:corporate@indlapower.com  Website: www.indlapower_ com
Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021

IHBMPOA

[R5, In lakhs)
Particulars Quarter ended Hine Menths ended Year ended
3122029 3009 2029 34122020 F1.12.2021 I AZ20M0 31.03.2021
[Unaudited) | (Unaudited) [Unaudited) | [Unaudited) | (Unsudited) {Audites)
Encome
Rewenwe from eperations 15.7%8.18 14,175.45 14, 0%2.65 42.117.81 35,954.74 52 542.07
Orther incomae 210,65 A52.78 37598 2047 54 1.197:13 1590,29
Total Income 16, 208,87 14,628,233 14,468,63 44,265.36 A7 A52.07 54,352,456
Expenses
Cost of coal conpumed a957 . 4% 86 W57 1.004,35 1,014, 35
Enargy pirchase 12.510.94 G.873.74 40 33 1.041,30 1215340 1,705
Cost of materials and installation services 1,023,329 G534 624,99 1.9462,61 694.9% 1,426,732
Changes in Bventories of work in progress - - (E34.59) - (B4 5%) -
Lease rent 151.7%9 43470 176.8%9 1,000.92 A04.59 983.29
Employes benefits expense 1,375,065 1,054, 68 T,331.08 5.602.25 352747 4,841 .02
Finance costs 904,04 B4, 32 B4 4% 2,659,530 2,592.54 378204
Depreciation and amortisation expense TIR29 T19.68 75456 2.153.32 Z,2631.9% 2.969.35
Other exponses ERO1G 64084 75515 Z,039.68 1.595.42 2.9%3.16
Total Expenses 18,162, 43 14,245,112 13,481.74 45,054.75 34, 751.76 50,707.%0
Profitfiloss) before rate regulated activities, tax and share of (1,953.56) 383.11 F86.89 {7a9.3%) 2,400,319 3,444 56
profitf{loss) of joint venture
Regulatory Moame! (Expensa) (net) 1,132.59 (1l TE) {413,03) 1,588,43 (306.92) {1,349.02)
Profit before tax and share of profit{less) of joint wventure 179.03 22093 563.86 50%.04 1,493,539 2,095,52
Share of Profitd (Loss) of Jaint Yenture 0.44 (.78 14%.58) {4,37) (52.75) (55.17)
Prafit before Lax 17947 221,15 513.98 B04.47 1,440.64 204037
Tax expense
Current fax .7 112.45 {17647 39537 AT 276,33
Dadarmad Lax 123,60 {22.02) {93670 (180.78) {856.23) {85657
Prafit for the perfod 131,28 180,72 1,647.15 590.08 Z2.217.20 2620061
Prafit for the period attributable to;
Owners of the Company 131.38 140,72 164715 590.08 2,717.20 v Y
Hen Contralling inTerest = < = = L
Caher Comprehensive Income [OC1)
Items that will nat be reclassified 1o Prafit or Loss 1260 12.59 (4%.23) Err [125.25) {52.50]
Income tax redating to ftems that will not be
el (32.17) {3.17) 1450 19.51) 1552 19.33)
Iters that will be reclassified to Profit or Loss (6. 46) B.1D (7.61] [21.43)
Income tax relating to frems that will be
reclassified te Profit or Loss
Total Other Comprehengive Income ! (lass) 197 17.52 (47.33) 0.67 (99.73) (12328}
Total Comprehansive incame for the period 134.25 178.24 1,599,862 610,75 2,117.47 2,457.35
Total Comprehansive incame for the period attributable to:
Creeneers of the Company 134,25 178,24 1,959 82 1075 311747 1,4%7,35
Han-contralling interest - . . - = 5
Pald-up equity share capital (Face value of Rz, 1 each) %,737.90 9.737.90 9,737.50 9,737,590 9,737.90 %,737.70
Gther eguity exchading rovaluation reseres 103,509, 86
Eamings per equity share (EPS)
(race walue of Rs. ¥ each) (nat annualised)
Basic and Diluted (Rs.} 0.0 0.0 [ 0.04 0.13 .17




Congplidated Segment Information

[Re. in lakhs)
Particulars Quarter ended Hing Manths anded Year ended
31427021 30.09.2021 31122020 31.12.2021 31.1%.2020 34,03,.2021
{Unaudited) {Unaudited) (Linaudited) (nauditad]) {Unaudited) {audited)
Segrnent Revenue
Regulated Operation 16,525,594 12,720,084 13173 40,058,712 33,660,109 46,876.93
Hon Regulated Operation 1,405.23 1,2495.19 k] 3,658.13 1,47.93 4.116.12
Less; Intersegment Revenue . - 4 i !
Rewanuelincome from Dperations (ncluding net
mgwement in Regulatory Deferral Balances) 17,930,777 14,015, 27 §3,665.62 43,714.25 35,048 02 51.193.05
Segment Results
Regitated Operatian 1,027.68 a7 1,476.82 3,099.85 A4 056,56 5.223.7%
Hon Regulated Operation B5.83 134.76 (28,15} 364,32 336462 59854
Total 1,083.31 110747 1,428.67 346417 4,433,18 5,822.43
Less:  Fimance costs 0404 B35, 32 914,65 2,65%,50 1,992 54 1,7H2.06
Profit before tax 175.47 22115 513.98 BO4.67 1, 440,64 2,040.37
Segmend Assels
Regulated Gperation 1,29,0616.6% 1,26.09%.33 1,26,825.47 1,29.616.6% 1,26,025,47 1,26,230.68
Hon Regulatid Opesation 1,25,460.64 1,25,35%.41 1,28, 71286 1.25,466.64 1,28, 712,86 1,24, 47063
Tatal Assets 1.55,083.33 2,51,458.74 1,55,538.33 | 2.55.083.33 1,55,338,33 2,50,701.31
Segment Liabilities
Regulated Operation BS5,802.73 9,752, 78 85,607,322 85,602.73 85.607.32 B, 520,96
Hon Aegulated Operation 5,082.36 5,441.97 6.293.54 5,082.34 6,193, 54 4,764.03
Total Liabilities M, 605,09 718475 51,500, 86 S06B5.09 1,900, 86 B5.654.99

Group's business activities involves power generation, power distribution and other strategic activities. The Grouwp's organisational structure and governance processes
are designed to support effective management of multiple segment while retaining focus on sach one of them. The segments of Group are well organtied and imemnal
records are separately malntained for each scgment, Further management resiews each segmaent independently to make decisions about rescurce allocation and
performance measuremenl.

The eperation of the Group conslst of two segments, namely !

a, Regulated Busimess, which consists of power distribution business {including thermzl power generation which exclusively supply power for distribetion Dusiress) In
Asanzal, West Bengal (licensed area) regulated by West 8engal Blectricity Regulatory Commission;
B, Non Regulated Business, consists of all business which are not covered under clause |a)

Hon Regulated business of the Group are independent and has no bearing with the Regulsted bisiness. All righits, obligations, Uabdlities, profits or lesses of Hoo
Regulated Business arsing from any contract, financial transaction, financial commitment (including corparate guarantiee) or any statute or under any Atk & swlely
attributable 1o Man Regulated segment. Any demand B/ar loss (present &/ or future), pertaining to Mon Regulated Business, artsing cut of any activity, including inter-
alia, investment activity ar acquisition activity starting from the acquisition of the investments and from its further cperations will be the Hability of the Mon Rogulated
tusiness segment only and to be settled wiilising the funds of Mon Regulated Business &/ar from its assets,

Reconciliation of Revenue

[Rs. in Lakhs)
Particulars Quarter ended Hine Months ended Year ended
31122021 30,09, 2021 31.42.2020 31.12,2021 31.12.2020 31,03, 2011
{Unauditad) (Uneudited) {Unaudited) (Lnaudited) [Unaudited) {duditad)
Revenue from Operations 15,9818 14,175,435 14,092.65 42,117.82 35,954.94 52,542.07
Add/ (less) Het movement in Regulatory Ceferral Balances 2,132.59 {160.18) 1423.03) 1,598.43 1. 02 11,349,032
Total Segment Revenue as reparted abave 17,2307 14,015, 27 13, 66%.62 -!3.'."19_._15 35,048.02 51,193.05
Motes:
1 These consolidated results have been reviewsd by the Audit Committes and aporoved by the Board of Disectors of the Company at their meotings held on 11th

February, 2022, The sbave results have been revicwed by the Statutory daditors of the Company.

i the above consolidated financial results of the Comgany, net sales have been arrved at, based on the relevant orders of the West Bengal Clectriclty Reguiatory
Commiesion (WEERC) based an the Comgany's understanding of the applicadle available regulatory provisions end avallzble orders of the competent authorilies,
adjustrents based an the order of WEERE or directions from appropriate authorities are carried out and given effect 1o on ascertainment of amounts theraal, Unbilled
casts or chligations for the period which are expected te be recovared/refunded through future Laritt adjustments has been shown as Regulatary Incomes [expense).

in respect of wind power, the wind availability in the first half of the financial year is generally higher as compared to the second half. Duning the quarter ended 30t
Seprembar 2020 the Company has sold 10,4 MW of Wind assets and hence cornespending figures 1o that extent i3 not comparable.

Fair valuatlon of non-current assets represented by benceficial interest in Pawer Trust will be carrled out at the year end. This Includes investments in wlisted entites,
fiar which valuation at the end of an nterim period in absence af the fmancial statement as such are not available.

EFS s been computed taking in
1 each, the allotment in
Shareholding.

balance of Rs. $041,43 Lakhs in share capital suspense SCcount representing 941,43 lakhs fully paid up shares of &,
nce for certain pending formalities with stock exchange sz per interm order of SERI refating ta Minimum Pubilic




Fursiant to-initiation of Corporate Insalvency Resolution Process in respect of Meenakshi Energy Limited (MEL), MEL ceased 1o be subsidiary of the Company, Fair value
of Investments in MEL are adjusted through Other Camprehensive Income based on its latest available financial statement for the year ended 35t March, 2015, The
Management considers the value of receivables from and investments in MEL as aporopriate and reaserable and holds good for recovery and expects to recover these in
near future based on the developments in the cngoing resolution process.

State bank of India has filed an appiscation Before Naliosal Comgeny Law Triunal against the Company, in its capacity as Corporate Guarantor of Meenakshi Energy
Limited (MEL) under section 7, read with sectian 60(2) of the msclvency and Bankruptoy code, 2016, The isswe whether thore exists o debt due to the lenders of MEL s
presently sub-judice and alse on the validity of Corporate Guarantee In &5 misch as the Regulator has not approved it.

Further the Company, as a shareholder of MEL has preferred an appesl before the Hon'ble Supreme Court of mdia against the order admilling MEL into Corporate
Insotvency Resalution Process, which is pending adjudication. The Company has also fed a writ petitien far the valuation of pledged and transterred shares of MEL,
which & presently pending hefore the Hen'ble High Court of Andhra Pradesh at Amravati.

The Group bas taken inlo account the possible impact of COVID-19 pandemic in pregaration of these consolidated financial results ncluding but nat limited 1o
assessment of lquidity and gaing concerm assumptien, recoverable values of its financial and non-financial assets and impact on revenucs, The Group has considered
internal and external sources of infarmation up to the gate of aporoval of these comolitated financial results in making estimates of pestible impact. As on the
reporting date management believes there Is no material impact on financisl results of the Group. Maragement will contirge to monttor any matertal changes in future
econamic conditions and the impact thereef oo the Group, if any,

The Ited non comvertible debenture of the Company zggregating o Rs. 400 lakhs as on 315t December, 2021 are secured by mortgage of immovablc properties
cofsisting of land measuring 374 acres and buiiding at Kaithi and Seebpore Mouzs st Burdwan District including Bungalows, Quarters, Offices et at Luchipur
Recelving Station area of 56633.94 wqft under Seebpore circle. The asset cover as on 31st December, 2021 meets the requirement of Debenture Trust Deed,

The figures for the previcus periods have been regrouped, whevever necessary, 1o make them comparable with the figiares Tor the current period.

For India Power ation Limited
Place: Holkata Somesh Dasgupta
Dater 11th February, 10232 Whole-Tirne Director




