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CERTIFICATE

We have audited the financial statements [Audited financial statements) of India Power Corporation
Limited {Formerly DPSC Limited) (“the Company”) for the year ended 31" March, 2018 and based on
such verification, we hereby, certify that the balances of various assets, liabilities, income and
expenses shown under Column “DPSC Division” and “Other than DPSC Division” in the attached
divisional accounts comprising of Balance Sheet as at 31" March, 2018, the Statement of Profit and
Loss {including other comprehensive income), and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information
for the year ended on that date (Divisional Accounts) read with note 5 and other notes thereon,
have been correctly extracted from the Audited Financial Statements of the Company.

The said Divisional Accounts being based on and extracted from the Audited Financial Statements for
the year ended 31% March 2018 should be read in conjunction with our Independent Auditor’s
Report on the audited financial statements for the year ended 31% March 2018.

For 8. S. Kothari Mehta & Co.
Chartered Accountants
Firm’s Registration No: 000756N

Hord—

Neeraj Bansal
Partner
Membership No. 085960

Place: New Delhi
Date: 29" May 2018




tndia Power Corporation Limited
(Formsr(y pPSC Limited)

CIN: 1'40105WB1919PLCO03263
Bajonce Sheet as at 31st March 2018

{Rs. in 1akhs)

Particulars Note Na. As at 31st March 2018 As at 31st March 2017
DPSC Division Other than Total DPSC Divislon Other than Total
. DPSC Division DPSC Divislen
ASSETS )
Nen-current assets
(a) Property, plant and equipment [3 33,894.32 72.27 33,966.59 34,058.65 160.89 34,219.54
(o) Capital work in progress 3,818.14 P i 3,818.14 1,507.30 - 1,507.30
(c) Intangible assets 7 151.08 - 151.08 94.26 24.26 ?
{d) Financial assets I
@) Investments 8.1 1,196,70 10,376.4t 14,573.11 31,896.13 353.01 32,249.14
(i) Loans 9 420.83 820,50 1,241.33 340.09 464.00 804.09
{fii}  Other financial assets 10 (13,997.97) 96,149.65 82,151.68 (16,775,40) 98,929.35 82,153.9%
fe) Other non - current assets 1 5,677.44 * 5,677.44 5,113.55 3 5,113.55
Total Non-current assets 31,160.54 1,07,41B.B3 1,38,575,37 56,234.58 99,907.25 1,56,141,83
Current assets
(a) Inventories 12 935.58 . 935.58 979.03 J 979.03
{b) Financial assets
{i) Investments 8.2 30.00 - 30.00 . - -
(i) Trade recefvables 13 5,266.03 319.31 5,585.34 5,190.B4 761.64 5,952.48 |
(Ifi) Cash and cash equivalents 14 909.74 58.02 967.76 780.97 1.85 7682.82
{iv) Other bank balances 15 1,563.28 - 1,563.28 2,003.21 4,353.40 6,356.61
(v) Loans ' 16 676.15 4,230.75 4,906.90 600.15 6,369.75 6,969.90
(vi) Otber financial assets 17 52,264.25 116.75 52,381.00 21,601,117 278.43 21,879.60
(c) Other current assets 18 853.25 48,76 902.0% 528.84 10.25 539.09
Total Current assets 62,498,28 4,773.59 67,271.87 31,684,214 i1,775.32 43,459.53
Regulatory deferral account debit balances 13 (@) 9,958.46 - 9,958.46 7,874.94 - 7,874.94
Tatal Assets 1,03,617.28 1,12,192.42 2,15,809.70 95,793.73 1,41,682.57 2,07,476.30
EQUITY AND LIABILITIES
Equity Il
{a) Equity share capital 20 9,737.90 9,737.90 9,7372.90 9,737.90 _
{b) Other equity 21 (5,078.56) 1,03,418.34 98,339.78 (6,151.87) 1,02,359.87 96,208.00
{c) Share capital suspense account 41 - 6,041.43 6,041.43 6,041.43 6,041.43
Total Equity 4,659,34 |  1,09,459.77 1,14,119.11 3,586.03 1,08,401.30 1,11,987.33
LIABILITIES
Non-current Habilities
{a} Financial Liabilities i
(5) Borrowings 22 39,242.40 39,242,40 43,458.70 43,458.70
(i) Trade payables 23 3,608.54 - 3,608.54 3,219.33 - 3,219.33
{iii) Other financlal Uabilities 24 6,114.18 - 6,114.18 5,786.49 = 5,786,49 i
(b) Provisions 15 358.12 141 359.53 246.65 Q.97 247.62 g
(c) Deferred tax liabilitles {net) 26 4,859.54 (19.83) 4,839.71 4,773.13 (1:08) 4,771.07 |
(d)  Other non - current liabilities 27 1,284.55 - 1,284,55 3,408.84 - 3,408.84 i
Total Non-current liabilities 55,467.33 (18.42) 55,448.91 60,893.14 {1.09) 60,892.05
Current liabilities
{8) Financial Labitities
(1) Borrowings 28 20,154.75 . 20,154.75 11,329.29 - 11,329.29
(it) Trade payables 29 3,768.18 491.74 4,259.92 5,583.32 1,585.77 7,169.09 !
(iii} Other financtal liabllities 30 9,662.04 - 9,662.04 7,210.40 3 7,210.40
(b}  Other current liabilities k11 2,827.26 15.16 2,842.42 2,532.85 50.09 2,582.94
{c) Provisions n 1,458.10 1.29 1,459.3¢ 1,313.22 0.87 1,314.09
{d) Current tax liabllities(Net) 606.20 2,242.88 2,849.08 267.91 1,645.63 1,913.54 i
Total Current lfabilities 38,476.53 2,751.07 41,227.60 28,236.99 3,282,36 31,519.35
Regulatory deferral account credit balances 19 (b) 5,014.08 - 5,014,08 3,077.57 - 3,677.57
Total Equity and Lizbilities 1,03,617.28 1,12,192.42 2,15,809.70 95,793,73 1,11,6B2.57 2,07,476.30

Significant Accounting Policles and other accompanying notes {1-60) are an integral part of the financial statements.

As per our certiflcate on even date
For S.S. Xaothari Mehta & Co
Chartered Accountants

For and on behall of the Board

Firm Regfstration No. 000756N - // ‘A)_ ‘L—;
e o
A.K. Goswami
Whole Time Director Director
(DIN:03331661) (DIN:02107792)

0,7
Pras! Kapoor Sanjeev Seth

Chief Executive Officer

Amit Kiran Deb

b

Raghav Raj Kanoria
Managing Director
{DIN:07296482)

i'W \%'M “
Sushil Kr. Agarvial

Chiefl Financial Officer

Neeraj Bansal
Partner
Membership No, 095960

place: Kolkata/New Delhi
Date: 29th May, 2018




{ndia Power Corparation L{mited
(Formerly DPSC Limited)
CIN: L40105WB191 9pLC003263
tatement of Profit and Loss for the year ended 31st March, 2018

S
! Particulars Note No. ]

{Rs, in lakhs)

Year ended 31st March 20 i8 Year ended 31st March 2017
DPSC Division| Other than Total DPSC, Division| Other than Total
DPSC DPSC Division
Divisien
Income
Revenue from operations 33 43,132.97 4,978.38 48,111.30 39,190.31 5,830.66 45,020,97
Other income 34 1,026.59 1,336.30 2,362.89 1,460.70 454.27 1,914.97
.

Total Income 44,139.56 6,314.68 50,474.24 40,651.01 6,284.93 46,935.94
Expenses
Cost of material consumed - coal consumption 1,676.50 - 1,676.50 1,189.49 - 1,189,49
Energy purchase 35 25,209.13 25,209.13 23,280.34 23,280.34
Lease rent 36 . 4,388.96 4,388.96 - 4,767.43 4,767.43
Employee benefits expense 37 5,224.35 35.89 5,260.24 3,795.56 39.98 3,835.54
Finance costs 38 7,686.55 7323 7,759.78 5,481.84 358.50 5,840.34
Depreciation and amortisation expense 39 1,991.51 88,62 1,680.13 1,674.19 110.48 1,784.67
Other expenses 40 2,555.89 83.83 2,639.72 2,004.40 425.80 2,430.20
Total Expenses 43,943.93 4,670.53 48,614,146 37,423.82 5,701.19 43,128.01
Profit before exceptional items, rate regulated
activities and tax 215,63 1,644.15 1,859.78 3,225.19 582.74 3,807.93
Regulatory income/ (expense) (net) 19 {c) 1,603.35] . - 1,603.35 (2,357.16) - (2,357.16)
Profit before exceptional items and tax 1,818.98 1,644.15 3,463.13 86E.03° 582.74 1,450.77
Exceptional ltems 41 - - . (21,198.44) 25,872.00 4,673.56
Profit before tax 1,818.98 1,644.15 3,463.13 (20,330.41) 26,454.74 6,124.33
Tax expensed 42

Current tax 660.79 597.25 1,258.00 - 1,645.63 1,645.63

Deferred tax 88.46 YA S 70.69 580.28 (13.62) 566.66
Profit far the year 1,069.77 1,064,67 2,134.44 {20,910.69) 24,820.73 3,912.04
Other Comprehensive fncome
i) Items that will not be reclassified to Profit & Loss

{a) Beneficlal interest in Power Trust and equity 6.41 (6.20} 0.21 (20.47) (22.80) (43.27)

Instruments through other comprehensive income

(b) Remeasurement gains/ (losses) on defined benefit plans (185.60) - {185.60) {93.48) - (93.48)
ii} Income tax on jterns that will not be reclassified

to Profit & loss 64.85 - 64.85 32.35 - 32.35
Total Comprehensive Income for the year 955,43 1,058.47 2,013.90 (20,992.29) 24,799.93 3,807.64
Earnings per equity share: 47
Basic and Diluted including Regulatory income/ {expense) (Rs) 0.14 0.25
Basic and Diluted excluding Repulatory income/ {EX} ) (Rs} 0.07 l 0.35

Significant Accounting Policies and other accompanying notes (1-60) are an integral part of the financial statements.

As per our certificate on even date

For S.5. Kothari Mehta & Co
Chartered Accountants
{rry Registration No. 000756N

Neeraj Bansal
Partner
Membership No. 095960

Place: Kotkata/tew Delhi
Date: 29th May, 2018

For and on behalf of the Board

=,

Raghav Raj Kanaria AK. Goswami Amit Kiran Deb

Managing Director Whole Time Director Director
(DIN:07296482) (DIN:03331661) (DIN:02107792)

Sushil Kr. Agarwal
Chief Financial Officer

Company Secretary
— .

Pr t Kapoor Sanjeev Seth

Chief Executive Officer
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Notes on Financlat Statements for the year ended 31st March 2018

1

2.

2.

2.

[

2

w

Corporate Information

India Power Carporation Limited s damiciled and incorporated fn Indla and its shares are quoted on National Stack Exchange of india
Limited (NSE} , The Calcutta Stock Exchange Limited (CSE) and Metropolitan Stock Exchange of India Limited (MSEI). The Reglstered Office
of the Company is at Plot X1 2&3, Block -EP, Sector-V, Saltlake City, Kolkata- 700091,

The Company is engaged In thermal power generation in the state of West Bengal and wind power generation fn the state of Gujarat,
Kamataka and Rajasthan. It is licensed to distribute power in and around Asansol region including the area covered under Asansol Municipal
Corporation in the State of West Bengal.

Significant Accounting Palicles

Statement of Complance

The financial Statements have been prepared in accordance with Indian Accounting Standard (Ind AS) as prescribed under section 133 of
the Companies Act 2013 {"the Act") ("ta the extent notlfied”) and the Regutations issued from time to time by 'West Bengal Flectricity
Regulatory Commission” (WBERC) under the Electricity Act, 2003 (Tarifl Regulations). Ind AS are prescribed under section 133 of the Act
read with rule 3 of The Companies { Indlan Accounting Standard ) Rules 2015 and the relevant amendment rules issued there after

Effective April 1, 2016, the Company has adopted the Ind AS Standards and the adoption was carried out in accordance with Ind AS 101.
First time adoption of Indian Acceunting Standards with effect from Aprit 1, 2015 as the transition date. The transitlon was carried out
from Indian Accounting Principles gencrally accepted in India as prescribed under section 133 of the Act, read with Rule 7 of the
Companies (Account) Rules, 2014 (IGAAP), which was the previous GAAP.

Accounting Policy has been consistently applied except where a newly intreduced Accounting Standard fs Initially adopted or a revision to
an existing accounting standard requires a change in accounting policy hitherto in use,

Recent Pronouncements

Appendix B to Ind AS 21, “Foreign currency transactions and advance consideration™; On March 28, 201B, Ministry of Corporate Affairs
("MCA"} has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign
currency transactions and advance consideration which clarifies the date of the transaction for the purpose of determining the exchange
rate to use an initial recognition of the related asset, expense or incoine, when an entity has received or pald advance consideration fn a
forelgn currency. The amendment will come inta force from April 1, 2018, The Company fs evaluating the effect of this on the financial
statements.

Ind AS 115- "Revenue from Contract with. Customers™: On March 28, 2018, Ministry of Corparate Affairs (MCA) has notified the Ind AS 115,
Revenue from Contract with Customer. The core principle of the new standard is that an entity should recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. Further the new standard requires enhanced disclosures about the nature, amount, tming and
uncertainty of revenue and cash flows arising from the entity’s contracts with customer.

The standard permits two possible methads of transition:

Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in
accardance with Ind AS B- Accounting Policies, Changes in Accounting Estimates and Errors,

Retrospectively with cumulative effect of Inftially applying the standard recagnized at the date of initial apptication (Cumulative catch - up
approach),

The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018. The Company is evalvating the
requirement of amendment and impact on financiat statements. The effect on adoption of ind AS 115 is expected to be insignificant.

Basis of Preparation

The financiat Statements have been prepared on historical cost convention on accrual basis except for certain financial instruments, that
are measured In terms of relevant Ind AS at fair value/amortised cost at the end of each reporting period, as explained in accounting
palicy below. Historical cast convention Is generally based on falr value of the consideration given in exchange for goods and services, Fair
value fs the price that would be received to sell an asset or paid to transfer a Uability in an orderly transaction between market
participants at the measurement date.

As the operating cycle cannot be identifled in normat course, the same has been assumed Lo have duration of 12 months. All Assets and
Liabilities have been classifled as current or non-current as per the operating cycle and other criteria set out in ind AS-1 'Presentation of
Financlal Statements* and Schedule Ill to the Companies Act, 2013,

The Standalone Financial Statements are presented i Indlan Rupees and all values are rounded off to the nearest iwo decimal lakhs except
othenwise stated.

Financials for the year ended March 31, 2017 and as at March 31, 2017 has been audited by previous auditors.




Notes an Financial Statements for the year ended 31st March 2018

2

A

(a)
(b)

(3]

Falr Value Measureinent
Fair value Is the price that would be received to sell an asset or pald to transfer a liability in an orderly transaction between market
partlcipants at the measurement date under current market cenditions,
The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:
Level 1 : quoted prices {umadjusted) {n active markets for identical assets or Habilitles.
Level 2 : inputs other than quoted prices mcluded within level 1 that are observable either directly or indirectly for the asset or
Hability
Level 3 ; inputs for the asset or liability which are not based on observable market data.

1.5 Property Plant and Equipment {PPE)

(i) Freehold land fs carried at historical cost. All other items of PPE are stated at their cost of acquisition or construction and is net of
accumulated depreciation, Carrying value of PPE on the date of transition has been considered to be deemed cost. The cost
comprises purchase price, borrowing cost if capitallzation criteria are met and directly attributable cost of bringing the asset ta its
working condition for the intended use. When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recognised in
Statement of Profit ar Loss as incurred.

(H) AU project related expenses via clivil works, machinery under erection, construction and erection materfals, pre-operative
expenditure net of revenue incidental / attributable to the construction of preject, borrowing cost incurred prior to the date of
commercial operations are shown under Capital Work -In-Progress (CWIP).

(it} Depreciation on property plant and equipment commences when the assets are ready for their intended use.

(iv) Depreciation on PPE is provided on the straight-tine method at the rates specified in the Tariff Regulation and computed on the
basis of useful lives prescribed in Schedule If to the Companies Act, 2013, The useful life of assets considered for depreciation as
above are as follows:

Category Usefut life
Building 15 to 50
Plant & Equipment 5 to 25
Mains meters & transformers 7035
Vehicles 5to10
Furniture & fixtures 7 toi5
Office equipments 7to15

{v) The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if
appropriate.

(vi) Cost of leasehold fands are amortised under the straight line method over the related lease period.

{vil} Assets constructed/acquired in relatlon to assets taken on operating lease are amortised over the primary period of lease.

2.6 Intangible Assets

2.

2.

~

Recognition and initiol measurement
Intangible assets are stated at cost comprising of purchase price inclusive of duties and taxes less accumulated amount of amortization and
impairment losses, Such assets, are amortised aver the useful (ife using jght line and d for impainment whenever there

is an indication of the same.

hnd

Accordingly, cost of computer software packages (EAP and athers) has been allocated 7 amortised over a peried of S years on straight line
basis

Derecognition of Tanglble and Intanglble Assets

An item of PPE js de-recognised upon disposal or when no future economic benefits are expected to arise from its use or disposal. Gain or
loss arising on the disposal or retfrement of an item of PPE 15 determined as the dilfercnce between the sale proceeds and the carrying
amount of the asset and is recognised in the Statement of Profit and Loss.

impairment of Tangible and Intangible Assets

Tangible and Intangible assets are reviewed at ecach balance sheet date for impairment. ln case events and circumstances Indicate any
impairment, recoverable amount of assets is determined. An imp loss 5 recognized in the S of Profit and Loss, whenever
the carrying amount of assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds recoverable amount. The recoverable
amount s the higher of assets fafr value less cost of disposal and Its value in use. In assessing value fn use, the estimated future cash flows
from the use of the assets are discounted to their present value at appropriate rate.

Impairment {osses recognized earlier may no longer exist or may have come down. Based on such assessment at each reporting period the
impafrment loss (s reversed and recaognized {n the Statement of Profit and Loss, In such cases the carrying amount of the asset is increased
to the lower of its recoverable amount and the carrylng amount that have been determined, net of deprediation, had no impairment (oss
been recognized for the asset In prior years.
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2.9 Leases

2.1

=

Leases are classified as finance leasas whenever in terms of the lease all the risks and revaards fncidental to the awnership of an asset are
substantially transferred to the Company. All other leases are classified as operating leases.

Finance \eases are capitalized at the nception of the lease at lower of its fair value and the present value of the minimum lease payments
and a liability is recognized far an equivalent amount. Any initial direct cost of the lessee is added to the amount recognized as an asset.
Each Lease payment is apportioned between finance charge and reduction of the lease tiability. The finance charge s allocated to each
period during the lease term so as to produce a constant perfadic rate of fiterest on the outstanding amount of the liabilities.

Payments made under operating leases are recognized as expenses on a straight-line basis over the term of the lease unless the (ease
arrangement are structured to fncrease in the payments in line with expected general inflatlon or another systematic basls which is more
representative of the time pattern of the benefits availed. Cantingent rentals, if any, arising under operating leases are recognized as an
expense in the period in which they are incurred,

Flnancial Assets and Liabilities
Finandlal assets and financial liabflities {financial instruments) are recognized when Company becomes a pasty to the contractual
provisions of the instr

Finandal assets and financial Uabjlitles are initially measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financiat liabilities (other than financlal assets and financfat lfabillties at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial lfabilities, as appropriate, on injtial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial lfablities at fair value through profit or loss are
recognized immediately in the Statemient of Profit and Loss,

The financlal assets and financial liabilities are classified as current if they are expected to be realised or settled within operating cycle of
the Company or othetwise these are classified as non current.

The finencial instruments are classified to be measured at Amortized Cost, at Falr Value Through Profit and Loss (FYTPL) or at Fair Value
Through Other Comprehensive Income (FVTOCI) and such classification depends on the objective and contractual terms to which they
relate. Classification of financial Instruments are determined on jnitial recognition.

(i) Cash and cash equivalents

All highly liquid finandial instruments, which are readily convertible into determinable arnounts of cash and which are subject to an
insignificant risk of change in value and are having original maturities of three months or less from the date of purchase, are considered as
cash equivalents, Cash and cash equivalents includes balances with banks which are unrestricted for withdrawal and usage,

(ii) Financiat Assets and Fii ial Liabilities ed at amartized cost

Financiat Assets held within a business whase objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding are measured at amortized cost.

The above Financial Assets and Financiat Liabilities subsequent to fnitial recognition are measured at amortized cost using Effective
Interest Rate {EIR) method.

The effective Interest rate is the rate that exactly discounts estimated future cash payments or receipts (Including all Tees and points patd
or recelved, transaction costs and other premiums or discounts) through the expected life of the Financial Asset or Financial Liability to
the gross carrying amount of the financiat asset or to the amortised cost of financlal liability, or, where appropriate, a shorter period, to
the net carrylng amount on initial recognition,

(iif) Flnanclal Asset at Fair Value through Other Comprehensive Income (FYTOCI)

Financlal assets are measured at fair vatue through other comprehensive income if these financlal assets are held within a business whose
objective (s achieved by both collecting contractual cash flows and setling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Subsequent to initial recognition, they are measured at fair value and changes thereln are recognised directly in other comprehensive
income,

(iv} For the purpose of para (i) and (iii) above, the principal is considered to be fair value of the financial asset at initial recognition and

interest consists of consideration for the time value of money and associated credit risk.

(v) Financial Assets or Liabilities at Fair value through profit or loss (FYTPL)

Financial Instruments which do not meet the criteria of amartized cost or fair value through other comprehensive income are classified as
Fair Value through Profit or loss, These are recognised at fair value and changes therein are recognized in the Statement: of Profit and Loss.
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2.11 Financial guarantee contracts

2.1

2.1

24

21

~

4

5

o

Financial guarantee contracts other than those which are in the nature of lnsurance are those contracts that require a payment to be made
to reimburse the holder (or a loss it incurs because the specified party fails to make a payment when due in accordance with the terms of a
debt instrument. Financlal guarantee contracts are recognised Initfally as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of expected loss
allowance detennined as per impairment requirements of Ind-AS 109 and the amount recognised less cumulative amartization.

Impairment of Financial Assets

A financial asset fs assessed for impairment at each reporting date. A financial asset is considered to be impaired if objective evidence
indicates that one or more events have a negative effect on the estimated future cash flows of that asset,

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit
risk on that financial {nstrument has increased significantly since inftlal recognition. If the credit risk on a financial instrument has not
increased significantly since Initfal recognition, the Company measures the loss allowance for that financial instrument at an amount equal
to i2-month expected credit losses.

However, for trade recefvables or contract assets that result in relation to revenue from contracts with customers, the Company measures
the loss allowance at an amount equal to lifetime expected credit losses.

De-recoenition of financfal instruments
The Company derecognizes a financial asset or a group of financial assets when the contractual rights to the cash flows from the asset
expire, ar when it transfers the financfal asset and substantlatly all the risks and rewards of ownership of the asset to anather party.

On derecognition of a financial asset (except for equity instruments designated as FYTOCT), the difference between the asset’s carrying
amount and the sum of the consideration recelved and recefvable are recognized in Statement of Profit and Loss.

On derecognition of assets measured at FYTOC! the cumulative gain or foss previously recognised in other comprehensive fncome Is
reclassified from equity to profit or loss as a reclassificatian adjustment.

Financial Uabilitles are derecognized if the Company's chligations specified in the contract explre or are discharged or cancelled. The
difference between the carrying amount of the financlal liability derecognized and the consideration paid and payable is recognized in
Statement of Profit and Loss.

Inventories

inventaories are valued at lower of cost or net realisable value

Cost is calrulated on weighted average basis and includes expenditure incurred for bringing such inventories to thefr present location and
condition. Adjustments in the carrying amount of obsolete, defective and slow moving items as may be identified at the time of physical
verification {s made where appropriate, to cover any eventual loss on thejr ultimate realisation.

Foreign Currency Transactions
Presentation currency;
These financlal statements are presented in Indian Rupee, the national currency of India, which is the functfonal currency of the Campany.

Transactions and balances:

Transactions in foreign currencies are translated into the functional curréncy at the exchange rates prevalling on the date of the
transactions. Foreign currency monetary assets and liabilities at the year-end are translated at the year-end exchange rates, Non-monetary
items which are carrled in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
transaction. The loss or gain therean and also on the exchange differences on settlement of the foreign currency transactions during the
year are recopnized as income or expense in the profit and loss account. Foreign exchange gain/loss to the extent considered as sn
adjustment to [nterest Cost are considered as part of borrowing cost.

Provislon, Contingent Liabilities and Contingent Assets

Provisions invelving substantial degree of estimation in measurement are recognized when there is a legal or constructive obligation as a
result of past events and jt [s probable that there will be an outflow of resources and a reliable estimate can be made of the ameunt of
obligation. Provisions are not recognized for future operating losses, The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking Into account the risks and uncertafnties
surrounding the obligation,

Contingent liabilities is not recognized and are disclosed by way of notes to the financial statements when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or nen-occurrence of one or more uncertain
future events not wholly within the control of the Company or when there {s a present oblfgation that arises from past events where it is
either not probable that an autflow of resources will be required to settle the same ar a reliable estimate of the amount fn this respect
cannot be made.

Contingent Assets are disclosed in the financial statements by way of notes to accounts when an inflow of economic benefits is probable.
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2.17 Post-employment, long term and short term employee benefits

2,18

Defined contribution plans

Pravident Fund

The Company pays provident fund contributions to publicly administered provident funds as per \pcal regulations, The Company has no
further payment obligntions once the contritutions have been paid. The contributions are accounted for as defined contribution plans and
the contributions are recognised as emplay benefit exp when they are due, Prepaid contributions are recognised as an asset Lo the
extent that a cash refund or a reduction in the future payments i available. :

Defined benefit plans

Gratulty (Funded)

Gratuity is a post-employ t benefit and s in the natwre of a defined benefit plan. The lability recognised in the financial statement in
respeéx of gratwity is the present value of the defined benefit obligation at the reparting date less the fair value of plan assets, together
with adjustments for unrecognized actuarial gains of losses and past service costs. The defined benefitZabligation is calculated at o near
the reporting date by an independent actuary using the projected unit credit methed.

Actuarial gains and losses arising from past experience and changes in actuariat assumptions are credited or charged to Other
Comprehensive Income in the year in which such gains or |osses are determined.

superannuation (Funded)

The Cempany's superannuation scheme, a defined benefit plan, covers certain ¢ y of employees and Is admi ered through a trust
fund. Investments of the fund are tmanaged by LIC. Upon retirement, death or cessation of employment Superannuation Fund purchases
annuity policies in favour of vested empioyees or thelr spouses to secure periodic pension. Such superannuation benefits are based on
respective employee's tepure of employment and salary.

Actuarial gains and losses arising {rom past experience and changes in actuarial assumptions are credited or charged to Other
Comprehensive Income in the year in which such gains or losses are determined.

Lump sum payment {Unfunded)

The Company has a defined benefit plan which covers certain categories of employees for providing a lump sum amount at various scales to
the vested employee or his nominee upon retirement, death or cessation of service based on tenure of employment. Vesting occurs upan
completian of 20 years of service.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged Other Comprehensive
Income in the year In which such gains or losses are determined.

Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date s
recognised on the basis of undiscounted value of estimated amount required to be paid or estimated value of benefit expected to be
svalled by the employees, Liabitity in respect of compensated absences becoming due or expected to be availed more than one year after
the balance shest date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit
credit method. !

Artiarial gains and losses arising from past experience and changes in actuarial sssumpticns are charged to Statement of Prafit and Lass in
the year In which such gains or \osses are determined.

short Term Employee Benefits
Recognised al the undiscounted amount as expense for the year in which the related service is provided.

Voluntary Retirement Scheme
Expenditure on voluntary retirement scheme (YRS) [s being charged to Statement of Profit and Loss as incurred.

Revenue Recognition

Sale of Energy

sale of energy on account of electricity supplied from regulated business is accounted for on the basis of biiling to consumers at rates
approved by WBERC and is net of rebate.

sale of energy other than above s billed and accounted lor at rates agrecd with respective consumers.

Regulatary income and expense for the year recognised as per Regulations issued by WBERC are shown separately in the Statement of
Profit and Loss

Interest, Dividend and Claims

Dividend income is recognized when the tight to tecoive payment is established. Interest has been accounted using cffective interest rate
Imethod, Insurance claims/ other claims are accounted as and when admitted / settled.

gectorV
galt Lake Gt

— a veeseliepa



Notes on Financlal Statements for the year ended 31st March 2018

2.19 Dorrowing Costy
Borrowing cost comprises of interest and other costs incurred in connection with the borrowing of the funds. All borrowing costs are |
recognized in the Statement of Profit and Lnss using the effective interest method except to the extent attributable to qualifying Property i
Plant Eguipment (PPE) which are capitalized to the cost of the related assets. A qualifying PPE 1is an asset, that necessarily takes a i
substantial period of time to get ready for its intended use or sale. Borrowing cost also includes exchange differences to the extent
considered as an adjustment to the borrowing costs.

2.20 Income Tax
Income tax expense representing the sum of current tax expenses and the net charge of the deferred taxes is recognized in Statement of
Profit and Loss except to the extent that it relates to items recognized directly in equity or other comprehensive income.

Current income tax is provided on the taxable income and recognized at the amount expected to be paid to or recovered from the tax
authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Taxable
Income differs from ‘profit before tax’ as reparted in the Statement of Profit and Loss because of items of income or expense taxabte on
the basls different than that considered for recognition in the accounts and atso due to the items that are taxable or deductible In other
years and items that are never taxable or deductible.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financlal Statements and
the corresponding tax bases lsed in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for alt deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utiiised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the perfod in which the liability is settied or
the asset realised, based on tax rates (and tax taws) that have been enacted ar substantively enacted by the end of the reporting period.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no fonger
probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future income tax liablity. Accordingly, MAT is recognized as deferred tax
asset in the batance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with
asset will be realised.

2.2

prd

Earnings per share

Basic eamnings per share including regulatary income/expense is calculated by dividing the net profit o loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period fs adjusted for events including a bonus issue.

Basic earnings per share excluding regulatory income/expense Is calculated by dividing the net profit or loss for the period before
regulatory income/expense attributable to equity shareholders (after deducting attributable taxes) by the welghted average number of
equity shares outstanding during the peried. The welghted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating dlluted eamings per share including regulatory Income/exp the net proflt or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the perlod are adjusted for the effects
of all dilutive potential equity shares.

For the purpose of calculating dituted eamings per share excluding regulatory income/expense, the net profit or \oss for the perlod before
regulatory income/expense attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

2.2

[N

Regulatory Assets and Liabilitias

Regulatary assets and liabilities shown as Regutatory Deferral Account Baiance are recognised based on process defined in Tariff
Regulations issued by WBERC, Any adjustment there of are recognised in the year in which order of WBERC are received. It includes
amount recoverable from/ refundable to consumers on account of Fuel and Power Purchase Cost Adjustment (FPPCA), and other
adjustments based on tariff regulations and orders, Consequential adjustments are given effect to upan confirmation by the relevant
authorities.

Salt Lake City |
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3 Critlcal accounting judgements, assumptions and key sources of estimation and uncertainty ki

The preparotion of the financial statements in conformity with IND AS requires management to make estimates, judgments and
assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the reported amount of assets
and Ulabilitles, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amount of revenues
and expenses during the period. Accounting estimates could change from period to period. Actual resufts could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the
estimates. Differences between the actual results and estimates are recognised fn the year in which the results are known / materiatized
and, if material, their effects are disclosed in the notes to the financial statements.

Applicatfon of accounting policies that require significant areas of estimation, uncertainty and critical judgments and the use of
assumptions in the financial statements have been disclosed below. The key assumptions and other key sources of estimation and
uncertainty at the balance sheet date, that have a significant risk of causing a materiat adjustment ta the carrying amount of assets and
Habilitfes within the next financial year have also been discussed below:

a) Regulatory Deferral Account Balances
Regulatory Deferral consists of Fuel and Power Purchase Cost Adjustment (FPPCA) and other accruals as per the tariff Regulation as
recognised in the accounts have been considered on the basls of available tariff order and as per the norms and formula prescribed in the
regulations; this may vary requiring adjustments on determination by the regulator,

b) Fair Vatuation of Financial assets - Beneflcial Interest in Power Trust
Beneficial interest in Power Trust have been evaluated and considered based on the valuation of underiying securities and the projected
inflows of the Investee entities as estimated by the respective management and evaluated by an independent valuer. Variation arising with
respect to actual numbers ta future may require adjustment effecting other comprehensive income.

¢) Income taxes
Significant judgment is required in determination of taxability of certaln income and deductibfity of certain expenses during the
estimatjon of the provision for Income taxes. Accordingly, such provision has been made considering concession/atlowances fncluding those
based on expert advice/judicial pronouncements.

d) Contingencfes
Management judgement Is required for estimating the possible outflow of resotirces, if any, in respect of contingencies/claim/litigations as
it is not possible to predict the outcome of pending matters with accuracy.

e) Impairment loss an trade recejvables
The Company evaluates whether there is any objective evidence that trade receivables are impaired and determines the amount of
{mpalrment loss as a result of the tnability of the debtors to make required payments. The Company bases the estimates on the ageing of
the trade recelvables balance, credit-worthiness of the trade recefvables and historical writé-off experience. If the financfal condftions of |
the trade recelvable vary, it may.effect the amount of actual write-offs as estimated.

f) Determining whether an arrangement contain leases and classification of |eases
The determination of lease and classification of the service / hiring arrangement as a finance lease or operating lease fs based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased assel at end of lease term, lessee’s option to
purchase and estimated certalnty of exercise of such option, proportion of fease term to the asset's economic life, proportion of present
value of minimum lease payments to fair value of leased asset and extent of specialised nature of the leased assel.

et

g) Defined benefit obligation (DBO)
Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, cost trends,
mortality, discount rate and anticipation of future salary increases, Variation in these assumptions may impact the DBO amaunt and the
annual defined benefit expenses.

4. Amalgamation of India Power Carparation Limited
Pursuant to the scheme of arrang and amal jon (‘the scheme') sanctioned by the Hon'ble Calcutta High Court vide its order !
dated 17th April, 2013, erstwhile India Power Corporation Limited { IPCL), has been amalgamated with the Company with effect {rom 1st
October 2011{the appointed date). The scheme was therefore given effect to in the financial Statements for the year ended 31st March
2013.
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4.3

5.1

C quent to the ion as above:

The sharshalders of erstwhile JPCL {the Transferor Company) are entitled to 11 equity shares of the Company {the Transferee Company)
agafnst every 100 equity shares held by them. Accordingly 1,13,02,75,823 equity shares of Rs. 1 each of the Company aggregating to Rs.
11,202.75 takhs are to be fssued to the shareholders of erstwhile IPCL. Erstwhile IPCL being the Iz ing / Transf Company, ts
shareholding of 51,61,32, 374 equity shares of Rs. 1 each aggregating to Rs. 5,161.32 lakhs in the Company shall stand cancelled in terms
of the scheme approved by the High Court leaving 38,95,15,856 equity shares held by Power Trust. The above referred allotment and
canceltation has not been given effect due to certain pending formalities with the Stock Exchanges in view of Interim Grder relating to
minimum public shareholding passed by SEBI. Pending this, a net amount of Rs. 6,041.43 lakhs, being the differenttal amount with respect
to the equity shares ta be allotted and to be cancelled as stated herein above, has continued to be shown as share capital suspense
account.

In terms of the Orders dated January 27, 2017 and August 25, 2017 of Hon'ble Calcutta High Court, Power Trust transferred/sold off
through Offer for Sale 6,54,62,459 equity shares of the Company. Therefore, Power Trust as on March 31, 2018 holds 32,40,53,397 equity
shares of the Company. The Hor’ble Calcutta High Court, vide its Order dated 181h May, 2018 has directed to dispose of the balance
shares expeditiously.

In terms of the scheme, the Reserves arising pursuant to amalgamation constitutes {ree reserves available to the Amal dC y
for such purpose Including but not timited to declaration of dividend, issuance of Bonus shares etc. as the Board of Directors of the
Amalgamated Company may consider appropriate. Accordingly as per the Board resolution, the reserve of Rs. 20,079.84 lakhs arising on
amalgamation has been shown under the General Reserve of the Company.

Pursuant to the Scheme, the name of the Company has been changed to India Power Corporation Limited with effect from August 27, 2013,

Balance and transactions as carried-out prior to amalgamation of erstwhile IPCL in the financial year 2012-13 with the Company has been
compiled and shawn under the column “DPSC Division* whereas those acquired on such amaigamation have been shown under the column
*other than DPSC Division”. Further transactlon incurced during the year has been allocated to 'DPSC Division” and ‘other than DPSC
Division' as per management estimate.

Expenses and income and balances other than those directly relatable to the respective divisions have been atlocated as per management
estimates and include the following:

a) Current tax has been allocated in the ratio of Profit before tax. Hawever, for the year ended March 31, 2017 cument tax has been

allocated to other than DPSC Diviston as there is no profit in DPSC Division.

b) Deferred tax has been allacated in the ratio of written down value of property plant & equipment and intangible assets of OPSC and other

than DPSC Division.

¢) Commisslon to Directors has been calculated in proportion to the profit of respective division, and allocated accordingly. However, for the

year ended March 31, 2017 director commission has been allocated to ather than DPSC Division as there is loss in DPSC Division.

g?cﬁr-‘d
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.Notes on Financial Statements for the year ended 31st March, 2018

7 Intangible Assets

(Rs. In lakhs)

Particulars Computer Software
DPSC Other than Total
Division DPSC
Division

Gross Carrying Value as at April 1, 2016 280.91 - 280,91
Additions - - -
Disposal - - -
Adjustments - - -
Gross Carrying Value as at March 31, 2017 280.91 - 280.91
Additions 87.96 - 87.96
Disposal - - -
Adjustments - - -
Gross carrying value as at March 31, 2018 368.87 - 368.87
Accumulated depreciation as at April 1, 2016 94.93 94.93
Charge for the period 91.72 - 91.72
Disposal - - -
Accumulated depreciation as at March 31, 2017 186.65 - 186.65
Charge for the period 31.14 - 31.14
Disposal - = -
Accumulated depreciation as at March 31, 2018 217.79 - 217.79
Net carrying value as at March 31, 2017 94,26 - 94.26
Net carrying value as at March 31, 2018 151.08 - 151,08

. e -




Notes on Finandal Statements for the year ended 3151 March, 2058

Non-Current Investments
(Ra- In Jalibs)
JIHUREER, [ JTSUAGTCN, | Face valve 315t March, 2018 3tst March, 2017 |
Particulars 2018 2017 s}
(o.) iNo.)
DPSC Other than Total 1234 Other than Total
Divislon OPSC Divlslon Diviston DPSC Division
Investment In aquity Instruments
Fully patd up Equity Shares
Unguoted, Carefed at Cost
| Ing y Ci A
Indla Pevter Corperation | Betheaya} Limited 1,00, 000 1,00,000 10 10.00 2 10.00 10.00 = 10.00
IPCLPte Limited |Face value of 560 1/- each) 12,000 12,000 5.94 . 5.94 5.94 s 5.94
IFCL Power Trading Frivate Umited 52,090,000 52,00,000 10 520.00 520.00 520.00 . 510.00
India Fawer Green Uty Private Limited 1,10,000 1,10,000 10 11,00 - 11.00 11.00 - 11.00
Meenakehi Energy Limited 3,91,17,40,555 | 3,81,15,06,509 10 - 10,023.41 10,023.41 . o.M o.ot
Investment |n Jalnt venture Compantes
Matsyn Shipplng E Ports Private Limited 5,000 5,000 10 . 6.50 0.50 0.50 0.50
India Uriiper Pewsr Services Private Limited 35,15,000 15,25,000 10 . *352.50 152.50 - 152.50 352.50
.
Investment in Other Body Corporate
Carried at Fair value through Cther Comprehenaive
Income
Quated
Yule Finaricing & Leavng Co. Linited 197910 2,97,930 10 1 > x = . .
Tide Water 0l Ca. ¢f) Limited 4,004 4,024 5 245.36 . 245.36 242.2% . 242.21
Unguoted
Tramformer & Switchgear Limiled 24,407 24,407 16 . . - =
WEBFIL Limited 20,00, 800 20,03,800 10 . * s 3 . -
Weodlands Multivpectalty Mospital | imfted 500 500 10 0.05 0.05 0.05 - 0.05
Indlia Power Corparation { Tuticorin) Private Ltd, 387,600 3,807,600 10 40,54 49.54 J7.29 7.9
Investment (s Frefzrence Shares
Fully Pald up Preference Shares
Investment In Assoclate
Unquoted Carrled at Cost
WUT%  Compalsatly © il Fref Shares in
Hieanmpye Energy Limited {formesdy boverwn
indin Foweer Corporation [Haldla) Limiued)
fcees) - 30,68,27,800 50 * . 30,682.70 . 30,682.70
Inveatment in Debenture
Fully Pald up Debariures
Inveatment In othar Body Corporate
Carrled at Falr valus through Other Comprehensive
Income
18.00% U 4 Optionally fully le
debentures of 050 Coke (Comsortiom) Private
Lmlted 2,500 2,500 1w0e 2.50 2,50 250 . 2.50
[{ far Unf Exlgendes Reserve
Careled st amertited cont
Quoted - Bonds
11004 PFC, 2008 - 3| 10,00,000 - . - 30.00 - 30.00
S.05%  Corparatien Bank, 201% 3 3| 10,00,000 30.00 - 30.00 30.00 - 30.00
11.05% 108, 7018 2 2| 10,00,000 20.00 20.00 20.00 . 20.00
5.20%  Bank of Barcda Perpeweal bonds, 2019 3 3| 10,00,000 30.00 - 30.00 30.00 - 30.00
918X PFC, 201 4 4 | 10,00,000 19.56 39.56 39.5¢ - 39.56
11.40% SREHIFL, 2070 1 2 10,00,000 19.99 12.99 19.99 - 19.59
10.50% 5IF, 2020 1 1| 10,00,000 9.75 9.75 9.75 - 9.75
Carrfed at Falr value through Profit and fess
Quoted- Mutual Furds
UTI- GILT Advantage fund long term plen - Dividend pay 8,359,645 6,39,645 L] 151.72 - 15122 146.62 146.62
investment for Unforezeen Exigencles Reterve Interest
Queted - Boadi
Carrled at amortiied cast
11,405 SREIFL, 2002 2 2| 10,00,000 19.59 - 19.99 19.99 . $9.99
10.50% SIFL, 2000 1 1 [ 10,00,000 9.76 - 9.76 9.76 - 9.76
B.3% GO 2048 Bord 3,000| 1,000 100 .9 - 2.92 292 . .92
Carrled at Fair value thtoteh Profit and lais
Qusted- Mutwal Funds
LTI Batanced Fund (Income Re-favestment] Schams VE A6 85,750 10 28,12 - 29.12 25.85 25.85
Tatal 1,196.70 A0, 376,41 11,5711 31,696.11 353.01 3224514
Aggregate amount of Quoted |rmestments &06.67 626,45
Aggregate Mashet Valus of Quoted Invastments €05.58 628.40
Aggregate smaunt of Unquoted Investments 10,966.44 31,622 47




Nates on Finandlal Statemenis for the year ended 315t Mavch, 2018

8.2 Current nwveitments R4, o lakhe)
FRRTREEE, TR T Face value 313t March, 2018 313t March, 2017
Particutars 018 2087 (Rs.)
INo.y {No.)
DPSC Other than Tolatl DPSC Other than Tetal
Division | DPSC Diviston Division | DPSC Divistan
{ for Reserve

Carried at amartled cost
Quated - Bonds

11.00% FFC, 2018 3 - 10,00,000 30.00 - 30.00 = = -
Total 30.00 - 30.00 = =

Aggregate amaunt of Quoted Investments 30.00

Agyregate Market Yalue of Quated 31.22

8.3  The Company ivested on J0th September 2016 1o hald 3811506509 shares of Meenakshl Energy Limited (MEL), represanting 95.07% of MEL equity shares, which were fully pledged with SBI CA? Trustee Company
Limited {S8) CAP) on behall of the lenders. Pledge on these shares was invoked on 2nd May 2018, This matter & pending with Hon’ble XIV Additional Chlefl Judge cum Commerclal court Hyderabad and ls sub
Judice.

84 Pursuant to an agreement with Meenakshi Energy Limited (MEL), the Campany has been allotted 100234046 equity shares of Ra. 10 each of MEL by conversion of (ts (oan of Rs. 1002).40 lakhs.

85 The Company has sold € ly Convertible Pref shares (CCPS) of Hienmaye Energy Limited (formerly known as Indfa Power Corparatian [Haldla) Limited} of Rs. 30682.70 lakhs comprising of
306827040 CCPS of Rs 10 each ta Power Trust an December 29, 2017 along with encumbrances for which nacesssry npprovals need to be pbiafned. Consequent to above Hiranenaye Encrgy Limied has ceased to
be an amoclate.
8.6 of In Subsidt Jolnk ventures and Associate
(3] Investment In Subsidlaries
Name of the Company Cauntry of |% of holding as|% of halding ac
Incerporatfon | at 31st March | at 313t March
! 2018 2017
| India Pawer Corporation | Bodhysya) Limited India 00,00 100.00
1 IPCLPLe Limited Singapore 100.00) 100.00
i IFCL Pesear Trading Private Limited Indla 99.a1 99.81
Indila Pewer Green Utiity Privete Limited India 100.00 100.00
| Energy Limited jrefor nate no. 8.3 and 5.4] Indla 95.19) 95.07
| Ib) I h Jolhit vo
Name of \he Company Country of | X of hotding as| % of halding a5
Incarporation | at 3330 March | at Y{st March
2018 1017
Matsya Shipping & Ports Frivate Limlted Indla 50.00| 50.00|
Indla Uniper Power Services Private Limited Indta 50,00)
4 =] [l in Axsoctal
3 Name of tha Company Counlry of  |% of holding as|% of holding as
i Incorporation | ak 315k March | at 315t March
1 2018 2017
Energy Limited (formerty known as [ndia
Power Corporation (Haldia) Limited) (refer note no.
8.6} Inéfa - 30.61




Naotes on Financial Statements for the year ended 31st March, 2018

9 Non- current financial asset - Loans

(Rs. 1n lakhs)
e Note No. 31t March, 2018 st March, 2017
DPSC Other than Total DPSC Divislon | Other than DPSC Total
. Division DPSC Division Division
Unsecured Considered Good Unless otherviise stated
Carried at amortised cost =
Deposits 0.40 H 0.40 0.35 7 0.35
Laan to Related Parties 9.1 418,64 820,50 1,239.14 337.55 464.00 801.55
Advances to Employees 1.79 - 1.79 2.19 - 2.19
ota 420.83 820.50 1,241.33 340.09 464.00 804.09
9.1 Disclosure pursuant to Regulation 34¢3) of SEB] {LIsting Obfigatians and Disclosure Requirements) Regulations, 2015
{Rs. in lakhs)
[Particutars 11st March, 2012 * 31st March, 2017
DPSC Qther than Total DPSC Division | Other than DPSC Total
Diviston | DPSC Division Diviston
i) Loans to Subsidiary company
- India Power Corporation {Bodhgaya) Limited
Outstanding balance 27242 - 27212 25.00 - 25.00
Maximum Amount due during the year 1,538.00 . 1,538.00 573.00 oa 573.00
- IPCL Pte Limited
Outstanding balance 418,64 - 418.64 337.55 - 337.55
Maximum Amount due during the year 418.64 - 418.64 364,64 - 364.64
- Indla Power Green Utility Private Limited i
Outstanding batance . - 820.50 820.50 - 464.00 464.00 :
Maximum Ameunt due during the year - 852.78 852.78 - 464,00 464.00
- Meenakshi Energy Ltd
Outstanding balance - 3,069.00 3,069.00 - 6,364.00 6,364.00 :
Maximum Ameount due during the year - 13,117.40 13,117.40 - 6,364.00 6,364.00 ,
- IPCL Power trading Private Limited i
Outstanding batance - B - - 170.00 170.00 1
Maximum Amount. due during the year = 2,230.00 2,230.00 = 570,00 570.00 !
ii) Advance to subsidiary company
- Meenakshi Energy Ltd
Outstanding balance - 25.42 25.42 - 35.59 35.59
Maximum Amount due during the year - 114.34 114.34 . 35.59 35.59
- IPCL Power Lrading Pvt Limited
Outstanding balance 169.61 = 169.61 = = .
Maximum Amouat due during the year 1,232.45 - 1,232.45 50.00 - 50.00
1i1) Advance to Assoclates
- Hiranmaye Energy Limited
( Tormerly known as India Power Corporation {(Haldia) Limitaed}
Outstanding balance - - - 46.67 - 46,67
Maximum Amount due during the year - - - 46.67 - 46.67
iv} Loans to Joint Venture companies
- Matsya Shipping & Ports Pvt Ltd
Outstanding balance = 5.00 5.00 - 5.0 5.00
Maximum Amount due during the year - 5.00 5.00 - 5.00 5.00
- India Uniper Power Services Private Ltd
Dutstanding balance - - 5 - -
Maximum Amount due during the year - - - 40,00 40.00
v) Advance to loint Venture companies
- Matsya Shipping & Ports Pvt Ltd
Outstanding batance - . = . ~
Maximum Amount due during the year - - - = 3,00 .00
- India Uniper Power Services Private Ltd
Outstanding balance = é - -
Maximum Amount due during the year - 17.04 17.04 - 31.02 .02
10 Non- Current Financial Assets- Other Financlal Assets
(Rs. In lakhs) :
Partictlars Note No. 313t March, 2018 345t March, 2017 :
DPSC Qther than Total DPSC Divislon  |Other than DPSC Total [
Division | DPSC Division Division
Carrled at amortised cost
Fixed Depasit with banks having maturity of more than 12 M 10.1 279.84 - 279.84 275.91 - 275.91
Carrled at fair value thraugh ather comprehensive
fncome
Beneficlal lnterest in Power Trust 10.2 - 81,871.84 81,871.84 - 81,878,04 81,878,04
Interunit Adjustment (14,277.81) 14,277.81 (17,0513 17,051.31 ¥
Total {13,997.97) 96,149.65 82,151.68 (1%%.35 82,151.95
e 77

Seclor-V
Salt Lake City
Kolklata-700 091




Notes on Financial Statements for the yaar ended 31st March, 2018

10.1 {a) Includes Rs. 22.11 lakhs { nil as an March 31, 2017 ) kept as margin money with bank and Rs, 257.73 lakhs (Rs. 211.06 lakhs as on March 31, 2017) kept with bank as lien against

(b)

0.2

10.3

1141

12.1

134

13.2

repayment of term loans.

Includes Nil (Rs. 62 lakhs as on March 31, 2017 ) being investment against Unforeseen exigencies fund and Nil (Rs. 2.85 Vakhs as o March 31, 2017) being Investment against
Unloreseen exigendies Interest fund.

Benefidal Interest in Power Trust represent {nvestments in company’s shares, assodates and other unlisted companies net off barrowings and liabflities pertaining to investment
division of erstvhile IPCL transferred to the said Power Trust In terms of the scheme of amalgamation [refer note 4). Considering that the Company’s shares are held by an
Independent trust and are meant for sale in terms of Hon'ble Calcutta High Court order the beneficial Interest (including company's shares) has been treated as financiat assets and
fajr valuation as required in terms of Ind AS 109 has been carred out by an independent firm of chartered accountant and the resultant decrease of Rs. 6.20 lakhs { Rs. 22.80 lakhs as
on March 31,2017) in value thereof, has been adjusted from comprehensive Income.

Refer Note 4.1 for Company's shares transferred and held by Powser Trust.

Non- Current Assets- Others
{Rs. in lakhs)

harticules Note No. 34t March, 2018 395t March, 207
ppsc Other than Total DPSC Division |Other than DPSC Total

Division DPSC Division Division
Advance against goods, services & Others
Unsecured Considered Good unlass otherwlse stated
Prepaid Expenses 4.74 - 4.74 10.68 * 10.68
Capital Advance 262.82 - 262.82 43.50 - 43.50
Advance Others 111 1,204.33 - 1,204.33 | 853.82 - ' 853,82
Long term Depasit 114 4,205.55 - 4,205.55 4,205.55 - 4,205.55
Total 5,677.44 - 5,677.44 5,113.55 - 5,113.55

The Company has appointed a facilitation agent to facilitate identification of an Asset Reconstruction Company (ARC) vho intends to acquire the financial assets {debt and the
security interests) of a power project from jts lenders and ensure app of the Company as exclusive resolution agent for the said financial asset. In terms of the said
arrangement, the company has paid a security deposit of Rs. 4205.55 lakhs and maintenance amount of Rs. 598.44 lakhs including Rs 191.12 lakhs paid during the year to the
facilitation agent to (acilitate the ARC Lo procure the financiat assets of the said project. The security deposit and other amounts recaverable from the facilitation agent are yecured
with the exclusive charge on certaln receivables of the facilitation agent from the ARC. Similarly in terms of an arrangement arrived at with an {(ARC), the Company has been
appointed as resolution agent for resolution of the financial assets {loan and the security interest) towards a power project acquired/ to be acquired by the sald ARC (rom lenders.
Pending completion of the transaction and settlement with the lenders by ARC, further mafntenance amount of Rs, 605.89 lakhs including Rs. 159.39 lakhs paid during the year has

bean paid as part of recoveries in this connection, Consequential adjustments shall be carried out by the company on jon of financial assets and shalt be accaunted for on
determination of amount thereof.

inventorles
{At lower of cost or net realisable value) {Rs. In lalchs)
farticutars Nate No. 21st March, 2018 21st March, 2017
DPsSC Othar than Total DPSC Divislon | Other than DPSC Tatal
Division DPSC Division Divislon
Coal 12.1 313.33 - 313.33 326.09 B 326.09
Stores and Spares 121 619.15 - 619.15 650.61 - 650.61
Loose Tools 12.1 3.10 - 3.10 2.33 - .33
Total 935.58 . 935.58 979.03 - $79.03
Refer note 28 for charge against inventories.
Current Financlaf Assets-Trade Recelvables
(fs. In lekhs}
Aettierers Note No. 34t March, 2018 34st March, 2017
DPSC Other than Total DP5SC Olvislon  |Other than DPSC Total
Division DPSC Division Divislon

Secured
Considered good 131 1,430.42 - 1,430.42 1,160.29 ¥ 1,160.29
Total Secured 1,430.42 - 1,430.42 1,160.29 . 1,760.29
Unsecured
Considered good 3,835.61 319.39 4,154,92 4,030.55 761.64 4,792.19
Unsecured, considered Doubtful 91.81 91.81 84.63 84.63

3,927.42 319.39 4,246.73 4,115.18 761.64 4,876.82
Less: Allowance for bad and doubtful debt 91.81 91.81 84,63 - 84,63
Total Unsecured 3,835.61 319.31 4,154.92 4,030.5% 761.64 4,792.1%
Total 5,266.03 319.31 5,585.24 5,190.84 761.64 5,952.48
Secured by securfty deposits received (rom the respective consumers.,
The Company extends credit to consumers in normal course of business as per Regulation issued by West Bengal Flectricity Regulatory C i {or regulatory busil and as per

Power Purchase agreements {PPA) entered with DISCOMs for non regul y b [ 's ot ding balances are regulart itored. The Company evaluates the
concentration of risk with respect to trade receivable as low as outstanding from non regulatory business is covered with PPA vith government undertakings and in case of regulated
business outstanding are as govarned by rate regulated body of 1he state government and customers can not shift to other distribution licensee viithout clearing dues and obtaining
“No objection certificate” from the Company. The Company has also taken advances and security deposit from ts consumers, to miligate the credit risk to an extent.

galt Lake GV
Kolkiata-700 081
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Notes on Flnancial Statements for the year ended 31st March, 2018

14 Cutrent Financial Assets-Cash and cash equlvalents
(R In Takhis)
R 315t March, 2018 31t March, 2017
DPSC Other than Total DPSC Other than Total
Division DPSC Dlvision bPsC
Division Division

Cash and Cash Equivalent
Balances with Banks

Current Account, 906.97 58.02 964.99 776.90 1.85 77875
Cash on hand 2.77 - 2.77 4.07 = 4.07
Total 909.74 58.02 967.76 780.97 1.85 782.82

15 Current Financial Assets-Other Bank Balances
(Rs. in lakhs)
|Particulars Note No. 315t March, 2018 315t March, 2017
DPSC Other than Total DPSC Other than Total
Diviston opsc | Division DPSC
Divislon Division

Cther Balances with Banks

Fixed deposit 159 1,394.53 - 1,394.53 1,925,07 4,353.40 6,276.47

Current Account - Unforeseen Exigencies Reserve Fund 0,11 - o1 o1 - 0.1

Unpald Dividend 30.1 168.64 - 168,64 78.03 - 78.03
Total 1,563.28 - 1,563.28 2,003.21 4,353.40 5,356.61

15.1 (3) Inctudes Rs. 465.33 lakhs [Rs. 919,98 lakhs as on March 31,2017 ) kept as margin money for with bank for BPSC Division and Rs. 352.07 lakhs (Rs. 492.26 lakhs as on
March 31,2017) kept with bank as lien against repayment of term loans for DPSC Diviston.

(b} Includes Rs. 389.84 takhs (189.24 lakhs as on March 31,2017 ) being investment against Unf exigencies fund for DPSC Division and Rs, 187.29 lakhs (Rs.
153,59 lakhs as on March 31,2017 } being Investment against Unforeseen exigencies interest (und for DPSC Division,

{c} Includes Rs. Nil (Rs. 4523.40 (akhs as on March 31, 2017) for other than DPSC Division kept as margln money against Bank guarantee issued in favour of lenders of
Meenakshi Energy limited.

16 Current Financial Assels-Leans
[Rs. in lakhs)
|Particulars Nate Na. 31st March, 2013 315t March, 2017
DPSC Other than Total DPSC Other than Total
Divislon OPSC Division DPSC
Division Divisfon
Unsecured Considered Good unless otherwise stated
Carried at amortised cost
Loan to related parties 9.4 27212 | 3,074.00 3,246.12 195.00 6,369.00 6,564.00
Loan to employees 1.38 . 1.38 2.20 - 2.20
Loan Others - 1,156.00 1,156.00 - - -
Security Deposit 402.65 0.75 403.40 402.95 0.75 403.70
Total 676.15 | 4,230.75 4,%06.90 600.1% 6,369.75 6,949.90
17 Current Financlal Assets-Others
(Rs. |n lakhs)
3
farficular Note No. 315t March, 2018 st March, 2017
DPSC Other than Tatal DPSC Other than Total
Divislon DPSC Divislon DPSC
Division Divislon
Unsecured Considered Good unless otherwise stated
Interest Accrued 107.17 91.32 198.49 99.51 242.80 342.41
Receivable from Power Trust B.5S R 17.3] 43,948.77 . 48,948.77 18,446.07 18,446.07
Receivable - Others 171 3,005.70 - 3,045,70 2,930.41 - 2,9%0.61
Advance to related party 2.4 169.61 25.42 195.03 46.67 35.59 82.26
Advance - Employces & Others 23.00 0.0} 23.01 18.24 0.04 18.25
Total 5Z,164.25 116.75 52,381.00 11,601.17 278,43 21,B79.60
17.1  The lease of Chinakuri Power Statlon [CPS) with Eastern Coal Fields Limited (ECL) has expired on March 31, 2012 and in terms of lease agreement ECL is required Lo
take over all assels at respective Written Down Yalue as on the date of Lermination of the lease, In Lerms of the arbilration order passed by Arbilration Tribunal,
handing ¢ taking over of vacant and peaceful passession of CPS has been completed on October 6, 2016, and thereby the resullant amount of Rs. 2468.10 lakhs has
been shown as recoverable from ECL.
17.2  The Company's ctaim / counter claim from ECL vith respect to above and ECL’s claim against the Company in this respect are under arbitration pursuant to the order
of Hon’ble Supreme Court of India. Adjustment in this respect will be given effect to as and when determined.
12.3  Receivable from Power Trust represents amount recoverable against sate of Compulsorily Convertible Preference Shares during the year [refer note 8.5) and Fully

and Compulsorlly Convertible Debenture of Hiranmaye Energy Limited [formerly known as India Power Corparation {Hatdia) Limited) to Povrer Trust net of loan of Rs.




Notes on Financlal Statamenis for the year ended 31st March, 2018

30600.00 lakhs taken from India Power {Tuticorin) Private Limited, which 1n terms of an agreement dated March 31, 2017 has been assigned to said Yrust.

18 Other Cutrent Assets

{Rs. In lakhs)

Particulars

31st March, 2018

3{st March, 2017

DPSC Other than Total DPSC Other than Tatal
Divisien DPSC Divislon bPsC
Division Division
Advance to Suppliers 585.03 - 585.03 413.25 . 413.25
Other advances 16,25 - 16.25 15.77 - 15,77
Prepaid Expenses 251.97 48.76 300.73 99.82 10.25 110,07
Total 853.25 468.76 902,01 523,84 10,25 539.09
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19

(a)

{b)

(c)

Regulatory deferral account balances
DPSC Division

Debit balances (Rs. in lakhs)
Receivable | Fuel and Other Others Total
Against APR Power Adjustments
Orders Purchase based on
Particulars Cost Tariff
Adjustments | Regulations
As at April 1, 2016 2,794.77 4,122.01 6,527.12 | 4,617.23 18,061.13
Balance arising in the period - - 720.41 - 720.41
Recovery/ (Reversal) 2,794.77) (1,728.56)] (1,766.04)| (4,617.23) (10,906.60)
Closing Balance as at March 31, 2017 : 2,393.45 5,481.49 - 7,874,94
Balances arising in the period - - 3,539.86 = 3,539.86
Recovery/(Reversal) (1,456.34) - (1,456.34)
Closing Balance as at March 31, 2018 - 937,11 9,021.35 = 9,958.46
Credit Balances (Rs. in takhs)
Note No, Fuel and Total
Power
Particulars Purchase
Cost
) Adjustment
As at April 1, 2016 - =
Balance arising in the period 3,077.57 3,077.57
Recovery/(Reversal) - -
Clasing Balance as at March 31, 2017 3,077.57 3,077.57
Balances arising in the period 19.2 1,936.51 1,936.51
Recovery/(Reversal) - -
Closing Balance as at March 31, 2018 5,014.08 5,014.08
Regulatory Income/{Expense) (net)
(Rs. in {akhs)
Note No. |Year ended| Year ended
31st March,| 31st March,
Particulars 2018 2017
Fuel and Power Purchase Cost Adjustment 19.2 (1,936.51)| (3,077.57)
Other Adjustments based on Tariff Regulations and orders 19.2 3,539.86 720.41
Total 1,603.35 (2,357.16)

Tariff regulations, risks and uncertainties

In the State of West Bengal tariff for electricity are determined by West Bengal Electricity Regulatory

Commission (WBERC/Commission).
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(a)

(b)

(c)

(d)

19.2

Multi year tariff (MYT) proposal giving therein details for appropriate capital structure to meet the capital
investment plan with details of cost of financing including interest cost on debt and return on equity, expected
sales for the years and the ‘Annual Revenue Requirement' (ARR) covering both variable and fixed cost is
submitted to WBERC. Commission examines the MYT proposals thereafter and tariff is determined for different
categories of consumers. At the end of the financial year, "Annual Performance Review" (APR) petition for fixed
cost and Fuel and Power Purchase Cost Adjustment (FPPCA) for variable cost is submitted to WBERC, WBERC
reviews cost incurred under two categories as defined in Tariff regulation as "Controllable” and
“Uncontrollable”, In case of Uncontrollable cost all increase are allowed on actual basis and for Controllable
cost, the commission may disallow any increase if these are not considered to be justifiable.

The tariff regulation prescribes various normative operational and financial parameters for the Company. Any
variation thereof may lead to disallowances. The Company is exposed to regulatory risk to the extent accruals
are disallowed on assessment.

As per the Tariff Regulation any increase in variable cost is allowed to be recovered from consumers based on
formula prescribed in the tariff regulatian for " Fuel and Power Purchase Cost Adjustment” (FPPCA) as ‘monthly
variable cost adjustment' (MVCA). FPPCA recoverable/ refundable, reliability incentive etc is accounted for as
regulatory income/(expense) in the Statement of Profit and Loss. '

Regulatory deferral balances relate to FPPCA and Reliability incentives created on the basis of latest declared
tariff order. Accruals on account of FPPCA and reliability incentives etc are recognised in books as per formula
prescribed In Tariff Regulation Reversal/ accrual are carried out in the year in which Tariff, FPPCA and APR
orders are received, Recovery of the regulatory deferral balances are carried out in the manner and instalments
as allowed by WBERC.

Payable on account of FPPCA of Rs. 1936.51 lakhs for the year has been recognised on the basis of formulae
prescribed under the applicable Tariff Regulations, and is net of Rs, 912,32 lakhs provisionalty receivable from
consumers on account of under recavery of fixed costs. The Company is entitled for incentive and gains
including incentive for reliability in power supply and accordingly based on applicable norms as per Tariff
regulation, Rs. 3539.86 lakhs have been recognised. Adjustments in these respects are carried out and given
effect to from time to time based on the order of West Bengal Electricity Regulatory Commission or directions
from appropriate authorities.
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20.1

20.2

20.3

20.4

Equity Share Capital
DPSC Division

(Rs. in fakhs)

31st March, 2018 31st March, 2017

Particulars Number of Amount Number of shares Amount

shares
Authorised
10% 'A’ Cumulative preference shares of Rs. 100 each 16,000 16,00 16,000 16.00
10% 'B' Cumulative preference shares of Rs. 100 each 12,000 12.00 12,000 12.00
Equity Shares of Rs. 1 each 16,99,72,00,000 |  1,69,972.00 | 16,99,72,00,000 1,69,972.00
Issued, Subscribed and fully pald up equity shares
Equity Shares of Rs, 1 each 97,37,89,640 9,737.90 97,37,89,640 9,737.90
Total 97,37,89,640 9,737.90 97,37,89,640 9,737.90

The Company has only one class of equity shares having a par value of Rs. 1 each. Each share has one voting right.

There is no movement in the number of shares outstanding and the amount of Share Capital as at March 31, 2018 and March 31, 2017.

Details of Shareholders holding more than 5% of equity shares each, are set out befow:

Name of the Shareholders 31st March, 31st March,
2018 2017
No. of Shares | No. of Shares
Erstwhile India Power Corporation Ltd. (refer Note 4,1) 51,61,32,374] 51,61,32,374
Power Trust {held in the name of the Trustee of the trust ) 32,40,53,397| 32,63,16,563
Aksara Commercial Private Limited 6,31,99,293 6,31,99,293

The above disclosures, are without giving effect to the further issue and cancellation of equity shares pursuant to the scheme of

amalgamation as given in note 4.1.
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Notes an Financial Statements for the year ended 31st March, 2018

23 Non Current Financial Liability- Trade Payable

(Rs. In lakhs)

Particulars Note Na, 31st March, 2018 31st March, 2017
DPSC Division| Other than Total DPSC Othet than Total
DP5C Divisfon Divisfon DPSC
Divisien
Carrled at amortised cost
Trade Payables 23.1 3,608.54 - 3,608.54 3,219.33 - 3,219.33
Total 3,608,594 o 3,608.54 3,219.33 3,219.33

23.1 Includes Rs. 2430.98 lakhs (Rs. 2168.78 lakhs as on March 31, 2017) accounted for on the basls of tarlff rates (including fuel cost
adjustments) charged by DVC on a provisional basis, Pending issuance of revised tariff order by the Hon'ble Central Electricity Regulatory
Commission (CERC) for the years 2006-07 to 2008-09, in terms of the directions issued by the Hon'ble Appellate Tribunal for Electricity
(ATE). The Tariff fixed by CERC and the directions issued by the Hon'ble ATE has been challenged by DVC before the Hon'ble Supreme

Court of India.

24 Non Current Financial Liability -Others

[Rs. In lakhs)

Particulars Note No, 31st March, 2018 31st March, 2017
DPSC Divislon| Other than Total DPSC Other than Total
DPSC Divislon Division bPSC
Divislon
Cartfed at amortised cost :
Advance from Consumers 2,717.2% - 2,717.29 2,424.21 2,424.21
Security Deposit Received from 1 ,
Consumers 341 2,572.69 - 2,572,69 2,626.96 2,626.96
Others 824.20 - 824.20 735.32 735.32
Total 6,114.18 - 6,114.18 5,786.49 - 5,786.49
25  Non Current Financial Liability- Provisions
(Rs. In lakhs}
Particulars Note No. 31st March, 2018 31st March, 2017
DPSC Divisian| Other than Totat ppsc Other than Total
DPSC Division Division DPSC
Division
Provision for Employee benefits 48 358.12 1.41 359.53 246.65 0.97 247.62
Total 358.12 1.41 359.53 246.65 0.97 247.62
26  Deferred tax liabilities (net)
The following is the analysis of deferred tax assets/(liabilities) presented in the Balance Sheet:
(Rs. In lakhs)
Particulars 31st March, 2018 31ist March, 2017
DPSC Division| Other than Total DPSC Other than Total
DPSC Division Division DPSC
Division
Deferred tax assets 1,857.87 35.1% 1,893.06 1,898,98 34.89 1,893.87
Deferred tax liabilities (6,717.41) (15.36) (6,732.77) (6,632,11) (32.83) (6,664.94)
Total deferred tax (liabilities)/assets (4,859.54) 19.83 (4,839.71)| (4,773.13) 2.06 (4,771.07)
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Notes on Financial Statements for the year ended 315t March, 2018

27

28.1(a)

28.1(b)
28.1(c)

28.1{d)

28.2

29

29.1

30

3041

HNen Current Liabillty - Others

fits. In lakhs)
Particulars 31st March, 2018 313t March, 2017
OPSC Division | Other than Total DPSC Division | Other than Total
DP5C OPSC
Diviston Divislen
Advance from Consumers 549.36 - 649,86 2,139.45 . 2,139.45
Deferred Credit (or Yong term payable $34.69 - 634,69 1,269.39 - 1,269.3%
Total ¥ 1,284.55 - 1,284.55 3,408.84 - 3,408.84
Current » Borrowinas
[Re. I fakhs)
[Particulars Hote No. 31st March, 2018 31st March, 2017
DPSC Divislon | Other than Total DPSC Divislon | Other than Total
DPSC DPSC
Divislon Division

Secuwred -From banks

Repayable on demand -Cash Credit 281 7,654.65 - 7,654.63 8,629.2% - B,629.29

Short Term Loan 28.2 2,500.00 . 2,500.00 2,500.00 - 2,500.00
Unsecured- From banks

Short Term Loan 10,000.10 - 10,000.10 - . -
rom other parties

nter Corporate Deposit - . - 200.00 N 200.00
Total 20,1E4.75 . 20,154.75 11,329.29 - 11,329.29

Includes Rs. 2992.30 lakhs (Rs, 2981.49 takhs as on March 31, 2017 ) secured by first pari passu charge on current assets both present and future and second pari-passu charge on
fixed assets of the Cornpany charged agalnst Non Corwertible Debentwes af Rs. 10000 Vakbs as given in note 22.1 (a}.

Inctudes Rs. 2173,99 lakhs (Rs. 2652.70 lakhs as on March 31, 2017 ) secured by first charge, ranking pari passu on current assets both present and future.
tnclude Re. 1275.43 lakhs (Rs. 2894.66 takhs as on March 11, 2017 ) secured by (irst parl passu charge on current assets both present and futiure.

Include Rs. 1212.9) lakhs (Rs. 100.64 lakhs as on March 31, 2047 } secured by (inst parf passu charge on cuirent assets both present end future and exclusive charge on certain
movable [ixed assets of Dhasal sub-statioen,

Includes Rs. 2500 fakhs {Rs. 2500 lakhs as on March 11, 2017 ) tawards working capital demand loan repaysble after 6 imonths from disbursement i.e. January S, 2018 and is secured
by first parl passu Charge on current assets of the Company both present & future.

Current Financlal Liabllity <Trade Payable

[Rs. In Lakhs)

Particulars Hote No. 31st March, 2018 315t March, 2017
DPSC Divislan | Other than Total DPSC Divisfon | Other than Totel
0psC DPSC
Division Divislon

A) Total outstanding dues of micro enterprises 2949 15.54] - - 15.54 74.35 - 74.35
snd small enterprises under Micro, Small and
Medlum Enterprises Developiment Act, 2006
B]Total outstanding dues of Creditors other
than micro enterprises and small enterprises
under Micro, Small and Medium Enterprises
Development Act, 2006 3,752.64 491,74 4,244.28 5,508.97 | 1,585.77 7,004.74
‘Total 3,764, 18 491.74 4,259.92 5,583.32 1,585.77 7.169.09

Dues to Mlcro Small and Medium Enterprice
The details of amount outstanding to micro small and medlum enterprises are based on fnformatlon avaftable with the Company. There are no delays in payment made to such
suppllers. There 15 no overdue amount outstanding as at the balance sheet dates.

Current Financlal Liability «Others

[Rs. In fakhy)
Particutars Note Na. J1st March, 2018 3t March, 2017
OPSC Division | Other than Tatal DPSC Division | Other than Tolal
PSC DPSC
Divisien Divislon

Current Maturlty for long term Borrowlngs 22,1k 222 5,108.96 = 5,108.96 4,063.8f . 4,063.81
nterest Accrued but not due on Borrowings 414.10 B 414.20 521.60 - 511.60
Interest on Consumer security Deposit 439.96 - 439.96 366.83 . 166,03
Security Deposit Recetved 605.86 - 605.86 623,47 - 623.47
Payable for Purchase of Capilal Gaods 910.09 . 910.09 152,68 - 152.68
Other Payable 2,014.33 - 2,014.3) 1,403.98 - (,401.98
Unpaid/unclaimed dividend 30.1 168.64 - 168.64 78.03 - 78.03
Total 9,607.04 - 9,662.04 7,210.40 - 7.210.40

Unclaimed dividend daes not Tnclude any amount due and autstanding to be credited to Iivestor Education and Protectlon fund.




| Notes on Financlal Statements far the year ended 31st March, 2018

n Other Current Liabllity
(Rs. In lakhs)
l Particulars Jis\ March, 2018 31st March, 2017
| DPSC Division | Other than Total "DPSCDivislon | Other than Total
f DPSC DPSC
Divislon Diviston
Advancé from Consumers 163.49 162.49 40.45 40.45
Statutory Dues Payable 2,029.08 15.16 2,044.24 1,883.09 50.09 1,913.18
Deferred Credit 634.69 634,49 609.31 £09.31
Total 2,827.26 15.16 2,842.42 2,532.85 50.09 2,582.94
32 Current Liability -Provisions
Ry In takhs)
|Particulars Note No, J1st March, 2018 35t March, 2017
OPSC Dlvislon | Other than Total OPSC Diviston | Other than Total
DPSC DPPsC
Diviston Division
Fravision for Employes Benefils 48 1,458.10 1.29 1,459.39 1,383.22 a.87 1,314.09
Total 1,458.10 1.29 1,459.39 1,313.22 0.87 1,314.09




Notes on Finencial Statements for Lhe year ended 31st March, 2018

33 Revenue From Operatiohs

{Rs, in lakhs]
Particulars —— Year ended 31st March, 2018 Year ended 31st March, 2017
Note No.
DPSC Divisien Other than Total DPSC Division | Other than Total
DPSC Divislon DPSC Division
Sale of Energy 334 39,768.36 4,901.32 44,669.68 38,893.28 5,369.66 44,262,94
Other operating revenues 33.2 3,364.61 77,06 3,441.67 297,03 461.00 758.03
Total 43,132.97 4,970.38 48,111.35 39,190.31 5,830.56 45,020.57
33.1 Sale of Energy { In Kwh)
Particulars Year ended 31st March, 2018 Year ended 3 1st March, 2017
DPSC Diviston Other than Tatal DPSC Division | Other than Total
DPSC Divislon DPSC Divislen
Sale of Energy (in Kwh) 70,51,55,838 | 12,18,26,606 | 82,69,82,444 | 67,67,39,776 | 13,33,71,593 | 81,01,11,369
33,2 Other tperating revenues includes {Rs. in iakhs}
Partlculars Year ended 31st March, 2018 Year ended 31st March, 2017
DPSC Division Other than Total DPSC Divisfan | Other than Total
DPSC Divislon DPSC Division
Meter Rent 27.68 E 27.68 29.18 = 29,18
Delayed payment charges 209.05 23.69 232.74 217.81 399.98 617.79
Incentive on wind power generation - 53.37 53.37 - 61.02 61.02
Liabilities no \onger required written back 3,109.40 - 3,109.40 # - -
Miscellaneaus income 18,48 - 18.48 50.04 = 50.04
Tetal 3,364.61 77.06 3,441.67 297.03 461.00 75B.03
34  Other Income
(Rs. In lakhs)
Particulars Year ended 31st March, 2018 Year ended 393t March, 2017
Note No.
DPSC Divislon Gther than Total DPSC Divisien | Other than Total
DPSC Division DPSC Division
Interest income an non current investment in Bonds and Securitles 344 21.57 - 21.57 23.92 . 23,92
Interest Income on Deposits and Others 341 233.70 1,336.30 1,570.00 160.64 454.27 614.91
Interest on Income tax refund 48.76 - 48.76 - . -
Interest income on unwinding of financial instruments 609.56 . 609.56 £§90.37 - 690.37
Gain on falr valuation of Mutual finds 3.58 . 3.58 24.34 - 24.34
Gain an Forelgn Exchange Fluctuation 26,44 - 26.44 - - -
Dividend Income on non current fnvestrments 10.34 - 10.34 7.53 - 7.53
Profit en sale of non current Investments - - - 0.07 - 0.07
Rent Received 9.28 - 9.28 20.47 . 20.47
Insurance Claim received 55.27 - 55.27 ] - -
Depreciation Reversal (net of loss on sale/dlscard of fixed assets Rs.
7.77 lakhs) 4.2 . - . 477.9 - 477.92
Misc Receipts 5.7 - 5.77 55.44 . 55,44
Profit on sate of stores/scrap 2.32 - 2.32 - - -
Totat 1,026.59 1,316.30 2,362.8% 1,460.70 454.27 1,914.97
34.1 Interest income includes Rs. 58.89 lakhs (previous year Rs. 49.18 lakhs) being Interest reccived/accrued during the year on reserve for Unforeseen Exigencies Investment, which has been
appropriated ta Reserve for unforeseen exigericles - Interest In terms of Tarilf Regulations as given below:
(Rs. In takhs)
|Particulary Year ended 31st March, 2018 Year ended 31st March, 2017
DPSC Division Other than Total DPSC Division | Other than Total
DPSC Divisten DPSC Division
Interest Accrued and Received during the year 30.04 - 30.04 13.42 B 13.42
1 Accrued during the year but not received 28.85 - 2B.85 35.76 - 35.76
Total 58.89 - 58.89 49.18 - 49,18
34.2 As stated in Note 17.1 an handing/taking over certlficate of vacant and peaceful possession of (CPS) was completed on 6th October 2016. Consequent upan this fixed assets and inventary

lying in the leased premises at CPS has been adjusted with effect from April 1, 2012 and depreciation already provided from 1.4.2012 has been written back,

35  Enetgy Purchase

{Rs. In lakhs)

Particulars

Year ended 31st March, 2018

Year ended 31st March, 2017
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351

35.2

36

37

38

38.1

33

DPSC Divislon Other than Total DPSC Division | Other than Total
DPSC Divislon DPSC Division
Encrgy Purchase 25,209.13 - 25,209.13 23,280.34 - 23,280,234
Total 25,109,13 - 25,209,183 23,280.34 - 23,200.34

Purchase of Energy { in kwh)

Particulars

Year ended 31st March, 2018

Year ended 31st March, 2017

DPSC Division Other than Totat OPSC Division | Other than Total
DPSC Divisian DPSC Division
Purchase of Energy ( In kwh) 678739116 - 678739116 664045103 = 664045103
Refer note 43.2 for Claim by one of the input energy supplier for arrear charges.
Lease Rent
(Rs. In lakhs)
Particutars Year ended 31st March, 2018 Year ended 31st March, 2017
Note No.
DPSC Division Other than Total DPSC Division | Other than Total
DPSC Division DPSC Division
Lease Rent of Wind Mill 451 4,388.96 4,388.96 - 4,767.43 4,767.43
Total - 4,388.96 4,388.96 = 4,767.43 4,767.43
Employee Benefits Expense
{Rs. In lakhs}
Particulars Year ended 31st March, 2018 Year ended 31st March, 2017
Note No.
DPSC Division Other than Total DPSC Divislon | Other than Tatal
DPSC Divisien DPSC Division
Salaries and Wages 374 4,570.89 33.94 4,604.83 3,251.25 n.76 3,290.01
Contributions to Provident and other funds 486.45 1.81 4BB.26 289.61 1.11 390,72
Staf( Welfare expenses 167.01 0.14 167.15 154.70 0.11 154,81
Total S,224.35 35.89 5,260.24 3,795.56 39.98 3,835.54
(R=. in {akhz)
Particulars Year ended 31st March, 2018 Year ended 31st March, 2017
DPSC Division Other than Total DPSC Division | Other than Total
DPSC Division DPSC Divisfon
Exelude amounts incurred Tor work for consumers and capital jobs 25.51 - 25.51 41.29 - 41,29
Include Val y Retirement Comp fon Paid 33.49 - 33.49 11.59 - 11.59
Finance Costs
(Rs. in lakhs)
Particulars Year ended 31st March, 2018 Year ended 11st March, 2017
Nate No.
DPSC Divisian Other than Total DPSC Division | Qther than Total
DPSC Division DP5C Divislon
Interest 38.1 7,358.81 73.23 7,432.04 4,888.46 358.50 5,246.96
Other Borrovdng Costs 327.74 327.74 593.38 593.38
Tatal 7,686.55 73.23 7,759.78 5,481.84 358.50 5,840.34

Interest Nil [previous year Rs. 6354.0) lakhs) pertaining to project undertaken by Hiranmaye Energy Limited {formetly known as India Power Corporation (Haldia) Limited) belng clalmed as

recoverable as cost thereto, has been netted off,

Depreciation And Amortisation

[Rs. in lakhs)

Parficulars Year ended 11st March, 2018 Year ended 31st March, 2017
Note No.
DPSC Division Cther than Total DPSC Division | Other than Total
DPSC Division DPSC Divislon

Depreciation 6 1,560.37 BB.62 1,648.99 1,582.47 110.48 1,692.95
Ameortisation 7 3114 - 31.14 91.72 - 91.72
Tatal 1,591.51 88.62 1,680.73 1,674.19 110.48 1,784.67
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Notes an Financial Statements for the year ended 31st March, 2018

42 Taxes

(a) The major components of income tax expense for the year are as under:

(Rs. in lakhs)

Particulars Year ended 31st March, 2018 Year ended 31st March, 2017
DPSC | Other than Total DPSC Other than Total
Divisfon DPSC Division DPSC
Division Division
i){Income tax recognised in the Statement of Profit and Loss
Current tax:
- Current year 660.75 597.25 | 1,258.00 - 1,645.63 1,645.63
Deferred tax
- Current year 88,46 (17.77) 70.69 580.28 (13.62) 566.66
Total Income tax expenses recognised in Statement of Profit and Loss 749.21 579.48 1,328.69 580.28 1,632.01 2,212.29
(ii}|Income tax expense recognised in OC|
Deferred tax expense on remeasurement of defined benefit plans 64.85 - 64.85 32.35 - 32.35
Income tax expense recognised in CCI 64.85 - 64.85 32.35 = 32,35

{b) Reconciliation of tax expense

(Rs, In lakhs)

Year ended | Year ended
. J1st March, | 31st March,
! Particulars 2018 2017

Profit before tax 3,463.13 6,124.33
Statutory fncome tax rate of 34.608% (31st March 2017: 34.608%) 1,198.52 2,119.51
Less: Exemptions/Deductions
bividend {3.58) (2.60)
Add: Non Deductible expenses for tax purpose
CSR Expenditure 33.05 22.11
Add/(less) Others 100,70 73.27
At effective {ncome tax rate 1,328.69 2,212,29
Income tax expense reported in the Statement of Profit and Loss 1,328.69 2,212.29

Salt Lake City

Kolklata-700 091
*




Notes on Financial Statements for the year ended 31st March, 2018

43 {a}

42

43.3

43.4

43.5

43.7

438
43,9

43.10

43.11

43 (b)

Contingent liabilitles and comm|tments
{Lo the extent not provided for)

{Rs. in lakhs)

Particulars

Note No.

31st March, 2018

31st March, 2017

a)

b)

o)
d}
e)
f)
]

Contingent Liabllliies

Demand from Sales tax authorities for 2004-05 (Previous|
year for 2004-05 and 200%-10} against which Company's|
appeal is pending

Demand from Service tax authorities for 2008-09 to 2012-
13 (Previous year 2008-09 to 2012-13) against which
Company’s appeal (s pending

Performance Bank Guarantee

Standby letter of Credit

Unexpired Letter of Credit for purchase of power
Corporate Guarantee

Bank Guarantee

Bank Guarantee

Bank Guarantee

Bank Guarantee

Bank Guarantee

Bank Guarantee

Claim of Rs.6437.47 Lakhs and Rs. 9953.87 lakhs by onc
of the Input Energy Supplier for arrear charges and)
increase in tariff rate against energy purchased in earller|
years and current year respectively (ot which review|
petition of input supplier is pending before Tribunal. Such
charges in the event of being held to be payable are
recoverable from customers and as such it does not have
any material impact on the working results of the|
Company,

The Company's pending litigations comprises of clafmi
agalnst the Company and proceed pending with tax/
statutory/Government Authorities. The Company has
reviewed all its pending litigation and proceedings and
has made adequate provisions, and disclosed the
contingent liabilities, wherever applicable, in its financial
statements. The Company does not expect the outcome
of these proceedings to have a material impact on its
financial position. Future cash outflows M respect of
43.1(a) and (b) above are determinable only on receipt of|
judgement/ decisions pending with varlous forums/
authorities,

Given In Lerms of Distribution Franchise Agreement (DFA)
for Distribution of electricity which is being carried an by
India Power Corporation (Bodhgaya) Limited,a wholly
owned subsisfary

Given to Bank for credit facility availed by wholly awned
Subsidiary India Power Corporation {Bodhgaya) Limited

Given to Bank for credit facility availed by Meenakshi
Energy Limited, a Subsidiary

Given on behalf of Hiranmaye Energy Limited (formerly
known as India Power Corporation (Haldia) Limited), for
standby power purchase

Given on behal( of [PCL Power Trading Private Limited, a
subsidfary for power supply to TS Discomns.

Given on behalf of India Uniper Power Services Private
Limited a Joint venture of the Company

Given to The deputy commissioner, Appeals, cammercial
Taxes, Alwar Rajasthan as security deposit for tax dispute|
in appeal

Given to West Bengal State Electricity Tr ission
Company Limited for construction of 220 kv transmission
line for LILO of SYPS-Durgapur 220 kv S/C line at JK|
Nagar

Cammitment

Estimated amount of contracts remaining to be execuled
on capital account and not. provided for (net of advances
of Rs, 233,36 lakhs , Rs, 33.43 lakhs as on 31.03.2017 )

4.4
434

43.5
43.6
43.7
43.8
43.9
43.10
43,11

DPSC Division

Other than
DPSC Division

Total

DPSC Division

Other than
DPSC Division

Total

.23

21.49

1,329.00

608.64
2,000.00
1,100.00

192.07

2,785.15

2,23

21.49

1,329.00

608.64
2,000.00

1,100.00
134.00
289.50
192.07

2,785,15

8.86

21,49

1,329.00

934,00
1,224.86
2,000.00

1,100.00
48.00

966.20

21.49

1,329.00
934.00
1,224.86
2,000.00
4,523.40
1,100.00
48,00

966.20

43 (c) The Company had given Corparate Guarantee on 23rd September, 2016 in favour of lenders of Meenakshi Energy Limited (MEL) for the loan amount Rs. 281836.43 lakhs (Rs.
284484.92 lakhs as on March 31, 2017} subject to WBERC approval. WBERC has declined the approval vide their letter dated November 10, 2017, vhich has been accordingly
intimated to the lenders. Accordingly the lenders of MEL were informed that the Corporate Guarantee given earlier is void,

Lenders of MEL on 20" December, 2017 demanded Rs. 93.58 crores [rom IPCL against the Corporate Guarantee which is sub-judice.




Nates on Financial Statements for the year ended 31st March, 2018

4Y (d} Corporate guarantees glven In 43.1 {f) and 41 [c) abave are In the nature of insurance contract

44 Capital work in progress inrluding contributary jobs includas cost of equipments and other civil and construction cost amounting to Rs. 3656.34 lakhs {Rs. 1414.68 lakhs as on
31.03.2017) {or ongoing projects and pre-operative expenses a5 detaiied below. These are allocated to respective assets on capitalisation.

{As. in lakhs)
Particulars 31st March, 2018 31st March, 2017 M|
DPSC Diviston| Other than Total DPSC Division | Other than Total
DPSC Divislon DPSC Divisian

EBrought farward frem Previous year 92.62 - 92.62 30.96 ~ 30.%6
Interest expense 19.93 - 19.93 . r
Salaries and wages 40.87 - 40.B7 43.83 - 43,83
Vehicle Running 22.55 ¥ 22,55 - - -
Consultancy Charge 26.67 - 26.67 $0.82 . 60.82
Miscellaneous 10.60 - 10.60 21.23 - 23.23

213.24 . 213.24 158,84 . 158.84
Less: Allocated to fixed assets 51.44 - 51.44 66.22 - 66.22
Carried forward 161.80 - 161.D0 92.62 = 92.62

45  In the Capacity of Lessee

45.1 Certaln premises has been ablained on operating lease for DPSC Division. The term for premises is 1-3 years and is renewable as per mutual agreement.

45,2 The Compeny has taken certain plant and machinery for other than DPSC Division on an operatioral lease basls,

Signfficant features of aforesaid lease arrangements are as follows:

1} The Company will pay the lease rent over the lesse period . The lease rent is calculated on revenue recelpt,

i) Upon the expiry of the lease periad by efflix of time, the lessor, may agree Lo have the lease renewed for a secondary lease perlod.

§ll) There are no restrictions Imposed on the Company by the existing lease agreements.

45.3 The Company has taken certaln land on Finance Lease for DPSC Division. Carrying value of tand taken on lease is Rs. 1397.17 {akhs { Rs. 1402.18 lakhs as on March 31 2017). The

Company Is scheduted 1o pay lease rental as follows:

(Rs, in lakhs}
Particulars 31st March, | PresentYalue | 31st March, |Present Yalue
2018 of MLP 2017 of MLP
DPSC Dlvision | DPSC Divisian | DPSC Dlvision | DPSC Division
() Not later than one year 2.73 . 2.73 -
{il) Later than One year and not later than 5 years 10.94 0.02 10.94 0.02
{iif} Later than 5 years 162,34 20.67 165.07 20.68

45.4 The Campany has not made any sublease arrahgement with other parties.

45.5 The Company has recognised an amount of Rs. 4388.96 lakhs [previous year Rs. 4767.43 lakhs) towards lease rent for Other than DPSC Division (note 36) and Rs. 4.42 lakhs
(previous year R, 4.37 lakhs) for rent of premises far DPSC Division {note 40) for the year.

45,6 In the Capacity of Lessar

The Company had certain operating lease arrangements for DFSC Divsion for office premises for 5 years, which has been lerminaled during the year. In respect of such
arrangements, lease earning (or the year aggregating to Rs. 5,54 lakhs (Previous year Rs, 13.35 lakhs) have been recognised In the Statement of Profit and Loss.

(Rx. in lakhs)
[Farticutars 31st March, | 31ist March,
2018 2017
DPSC Divslon | DPSC Divsion
(i) Not tater than one year . 13.59
(i) Later than One year and not later than 5 years = 10.92
{lii) Later than 5 years -

45  Related Parly Disclosuras

Refated partles have been identified In terms of Ind A5 24 on “Related Party Disclosure™ as listed betow :

List of Related Parties where control exists
Name of the Related Party
india Power Corporation (Bodhgaya) Limited
IPCL Pte Limited
IPCL Power Trading Private Limited
India Power Green Utility Private Limited
Matsya Shipping & Ports Private Limited
Meenalishi Energy Limited
Hiranmaye Energy Limited (formerly known
as Indla Power Corporation (Haldia)
Limited)
India Uniper Power Services Pvt Limited
Edison Power Limiled
PL Sunrays Power Limited
PL Solar Renewable Limited
PL Surya Vidyut Limited

Key Management Persannel
Mr. Hemant Kanoria

Relationship

Wholly owned Subsidlary

Wholly owned subsidlary

subsidiary

‘Wholly owned Subsidiary

Wholly owned Subsidiary w.e.{. {9th February 2016 and Joiit Yenture vr.e.f. 27th March 2017
bsidlary w.e.f, 30th ber 2016

Subsfdiary upte 30th March 2017 and Assocfate w.e,f, 31st March 2017 upto 29th December 2017

Wholly awned Subsidiary from 2nd August 2016 to Sth January 2017and Joint Yenture w.e.f. th January 2017
Subsidtary of IPCL Pte Limited upta 27nd June, 2017

Subsidiary of Jndia Power Green Wility Private Limited w.e.{. 23rd February, 2017

subsidlary of India Power Green Utility Private Limited w.e.{. 23rd February,2017

Subsidiary af India Power Green ULllity Private Uimited w.e.f. 23th June, 2017

Relatianship
Chairman & Non Executive Directar
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Mr. Raghav Raj Kanoria
Avr. Sunil Kanorla

Mr. Jyot! Kumar Poddar
Mr. Nand Gopal Khaitan
Mr. Amlt Kiran Deb

M. Debi Prasad Patra

Nr. Tamtra Narayan Thakur
Nr. 5. Sundareshan

Ms. Oipali Khanna

Mr. Asok Kumar Goswaml
M. Shrirang Karandikar
A, Sanjeev seth

M, Laxmi Narayan Mandhana
Mr. Sushil Kr. Agarwat

Managing Director w.e.1, 1st June, 2017

Non- Executive Directar uple 11th August 2017 & Vice Chairman w.e.f. 12th August 2017

Non - Executive Director

Independent Direclor

Independent Direclor

Independent Direclor

Independent Director

Independeunt Director

Independent Director

Whole time Director

Chief executive offfcer up to 3{st August 2017
Chlef executive officer w.e.f, 1st September 2017
Chlef Financfal officer up ta 18th July 2016
Chlef Financial officer vr.e.f. 6th December 2016

Mr. Prashant Xapoor Company Secretary
46.1 it fing of Subsldiaries, Jolnt Ventures and Assoclate [Rs. In lakhs)
Particulars Note No. 31st March, 2018 31st March, 2017
PPSC Division| Other than Total DPSC Division | Other than Total
DPSC Division DPSC Division
Outstanding Balance
Loans Glven
India Power Corporation {Bodhgaya) Limited 271.12 ] 272.12 25.00 25.00
IPCL Pte Limited 416.64 - 418.64 337.55 . 337.55
Matsya shipping & Ports Private Limited . 5.00 5,00 - 5.00 5,00
IPCL Power Trading Private Limited - - - 170.00 i 170.00
Meenakshl Energy Limjted - 3,009.00 3,06%.00 . 6,364.00 6,364.00
India Poveer Green Utility Private Limited - 820.50 820.50 464.00 + 464.00
Investments
Equity
Indla Power Corporation (Bodhgaya) Limiied 10.00 - 10,00 10.00 - 10.00
IPCL Pte Umited 5.94 S 5.94 5.94 - 5.94
IPCL Power TradIng Private Limited 520.00 - 520,00 520,00 . 520.00
India Pawer Green Utility Private Limited 11.00 - 11.00 11.00 - 11.00
Matsya Shipping & Ports Private Limited 0.50 - 0.50 a.50 - 0.50
India Uniper Power Services Private Limfted ] 352.50 352.50 - 352.50 352.50
|Meenakshi Energy Limited - 10,023.41 10,023.41 - 0.0% 0.01
Compulsorily Convertible Preference Shares
Hiranmaye Energy Limited (formerly known as India Power - - . 130,682.70 30,682.70
Corporation {Haldia) Limited}
Receivable Others
India Power Corporation (Bodhgaya) Limited 60.29 . €0.29 34.33 - 34.33
IPCL Powrer Trading Private Limited 1.3¢ - 1.39 2.12 2,12
Interest Raceivable
India Pawer Corporation (Bodhgaya) Limited 16.37 - 16.37 - - -
IPCL Pte Limited 34.27 - 34,27 24.90 - 24.90
Matsya Shipping & Ports Private Limited - 0.6 0.65 ¥ - -
(ndfa Uniper Pawer Services Private Limited - 0.59 0.59
- |Indla Power Green Utility Private Limited . 24.19 24.19 - 5.91 5.9
Meenalkshl Energy Limited - 59.03 59.03 - 79.29 79.29
Interest Payable
IPCL Power Trading Private Limited - 57.32 57.32 - " 18.91 18.93
Security Deposit
IPCL Power Trading Private Limited 500.00 - 500.00 400,00 - 500.00
|Advance
|Meenakshi Energy Limited - 25.42 25.42 - 35.59 35.59
Hiranmaye Energy Limited {formerly known as India Power - 46.67
Carporation {Haldia) Limfted)
Bank Guarantee Dutstanding
India Power Corpotation (Bodhgaya) Limited 43.4 1,329.00 - 1,329.00 2,263.00 = 2,263.00
|Meenaksht Energy Limited 43.6 - - - - 4,523.40 4,523.40
|PCL Power Trading Private Limited 438 - - - 48,00 - 48.00
Hiranmaye Energy Limited (formerly known as India Power 43,7 - . - 1,100.00 1,100.00
Corporation {Hald[a) Limited)
India Uniper Power Services Private Limited 43.9 = 134.00 134.00 -
Corporate Guarantea Outstanding
India Power Corporation (Bodhgaya) timited 43.5 2,000.00 - 2,000.00 2,000.00 - 2,000,00
Meenattshl Energy Limited 43 (¢} . 2,81,836.43 |  2,24,836.0 « 2,84,484.92 | 2,84,484.92
ORPOR
—

APAT

Sector-y
[=[ saltLske City

WDl
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Nales on Financtal Siatements for the year ended 31st March, 2018

46.2  Detalls of transactions with Subsldiaries, Jeint Yenture and Associates during the year

{Re. In lakhs)

Year ended 31st March, 2017

Particwlars Year ended 315t March, 2018

DPSC Division| Other than Tulal DPSC Divislon Qther than Total

i DPSC Division DPSC Division

Loan given
Indis Power Cerporation [Badhgaya) Limited 3,834.12 - 3,834.12 261.00 = 261.00
IPCL Pte Limited 20.45 - 30.45 9.02 - 9.02
Matsya Shipping & Ports Private Limited - = . 5.00 S.00
Indta Uniper Power Services Private Limited - - . - 40.00 40.00
IPCL Power Trading Private Limited . 6,332.00 6,332.00 570.00 - 570.00
Meenakshl Energy Limited - 7,103.40 7.,103.40 - 6,364.00 6,364.00
India Pewer Green Utility Private Limited 5§0.42 510.42 464.00 - 464,00
Loan repald
India Power Corparation {Badhgaya) Limited 3,587.00 . 1,567.00 714.00 - 714.00
IPCL Power Trading Private Limited - 8,502.00 6,502.00 400,00 ~ 400.00
Indin Uniper Poveer Services Private Limited * - - = 40.00 40.00
Indla Power firecn Utility Private Limited + $53.92 153.92 . . -
Meenakshl Energy Limited 375.00 375.00 - - -
Ad: given
India Uniper Pawer Services Private Hmited 34,49 34,49 - 31.02 31.02
Matsya Shipping & Ports Private Limited - - - 3.00 1.00
Meenakshi Energy Limited - 26.77 26.77 - 52.52 52.52
IFCl. Power Trading Private Limited 169.61 - 169,61 50.00 - 50.00
Hiranmaye Ensrgy Limited {fermerly known az India Power . . - . 46,67 46.67
Corporation (Haldia) Limited}
Advance recelved
India Power Corporation (Bodhgaya) Limited - - - 948.00 948.00
Inter Corporate deposit Fecefved
|PCL Power Trading Private Limited - 8,076.00 8,076.00 1,150.00 . 1,150.00
Refund of advance given
India Uniper Power Services Frivate Limited - 34.49 34,49 31.02 .02
Matzys Shipping & Ports Private Limited - o . 3.00
Maenakshi Energy Limited - 36.94 36.94 - 16.93 16.93
1PCL Power Trading Private Limited - - - 50.00 . 50.00
Refund of advance received
India Powatr Corperation (Bodhgaya) Limited - - . 948.00 - 943.00
luter Corporate deposit refund
PCL Power Trading Private Limited - 8,076.00 8,076.00 1,150.00 - 1,150,00
investmant (n equity shares
[ndia Uniper Power Services Private Limited > - . . 355.00 355.00
Maenakshi Energy Limited - 10,023.40 10,023.40 - 0.01 0.01
{ in Fully and £ ily Convertible Debenture
{FCCD)
Hiranmaye Energy Limited {formerly known as Indls Power . - 20,510.00 B 20,510.00
Corporstion (Haldia) Limited} '
Interest Income
india Power Corporation {Bodhgaya) Limited 18.78 18.78 11.59 - 11.59
IPCL Pre Limited 34.27 . 34.27 28.51 - 28,51
Mateya Shinging & Ports Private Limited B 0.65 0.65 - - -
India Unlper Power Services Private Limited . - . 0.5% 0.59
Meenakehi Encray Limited 979.13 979.13 - 79.29 79.29
India Pawar Green ULility Private Limited - 95.07 95.07 . 5.91 5.91
IFCL Power Trading Private Limited 40,13 40,13 - 212 2.12
Others Resoverable
Hiranmaye Energy Limited (formerly knawn as india Power [ - 6,354,03 - 6,354.03
(Corporation (Haldia) Limited}
Sale of store materials
Indla Pewer Corparation (Bedhgaya) Limited 18.57 . 18.57 11.14 - 11,14
Interest expense
IPCL Poveer Trading Private Limited 42.50 57.58 100.08 42.50 - 42,50
Power Purchase and Subzcription
IPCL Povrer Trading Private Limited B,266.54 - B,266.54 - -
Moenskihi Energy Limited 1,203.81 - 1,203.81 . -
Hiranmaye Energy Limited ({ormetly known ax India Power 834.74 - 834.74 - -
Corperation {Haldia) Limited)
Relmbursement agalnst expense
India Poveer Corporation (Badhgaya) Limted 22.04 - 22,04 19.48 19.48
India Uniper Power Services Private Limited - 0.81 0.84 . -
IPCL Pewer Trading Private Limited 1.3%9 - 1.39 0.37 - 0.37

Salt Lake
Ko!klata-700 0%1

s
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46.3  Detalls of transactions with Key Management Personnel during the year

47

48

{Rs. In lakhs}
Particulars Year anded 315t March, 2018 Year endad 31st March, 2047
DPSC Division| Other than Total DPSC Division | Other than Totat
DPSC Divislon DPSC Divisian
R ion to Key M I Personnet of the Company
Short term employee benefils 365.32 . 365,32 180.77 - 180.77
Post employment benefit 5.26 - 5.26 2.37 - 2.37
Long tenn employment benefit 7.09 . 7.01 12.7¢ - 12.7¢
Divector sltting fee 14,70 . 14.70 17.15 = 17.15
Director commission 19.31 13.69 33,00 = 61.47 61.47
per Share
Particulars Basic and Diluted excluding Basle and Diluted including
Regulatory ncome/(expense) | Regulatory income| )
31st March, 31st March, 3ist March, | 3fst March,
2018 2017 2018 07
Prafit after tax {Rs. n takhs) 1,091.36 5,453.4) 2,134.44 3,912.04
Number of Equity Shares 97,37,69,640|  97,37,89,640| 97,37,89,640] 97,37,89,640
Number of equity shares in Share Capital Suspense Account (Note 4.1) 6D4143449 604143449 604143449 604143449
Total Number of Shares 1577933049 1577933089 1577532089 157793308%
Earning per share (Basic and Diluted) {Rs.) 0.07 0.35 .14 0.25
Face Value per equity share (Rs. ) 1 1 1 1
Employee Benefits
Gratrity (Funded)
The Company’s grawuity scheme, a defined benefit plan, covers the eligible employees and s administered through a gratuity fund trust. Such gratulty fund, whose investments
are managed by Life Insurance Corporation of India(LICl}, make payments to vested employess on their cessation of employment, death or Incapacitation of an amount based
on the respective employea’s salary and tenure ol L subject to 3 i 1imit of Rs.20,00 takhs, Vesting occws upan completion of five years of service.
The weighted average duration of the defined benefit obligatlon as on March 31, 2018 Is 7 years (March 31, 2017 6.65 years).
Post Retil Obligation - Super {Funded}
The Company's superannuation scheme, a defined benefit pian, covers certain category of employees and is administered through a trust fund. Investments of the fund are
managed by LIC. Upon retirement, death ar c of empl Super Fund purchases annuity policies In favour of vested employees or their spouses to secure

perfadic pension. Such superannuatfon benefits are based on respective employee’s tenure of employment and salary,

The welghted average duratlon of the deflned benefit obligation as on March 34, 2018 Is 1 year (March 31, 20§7 1.8 years).

Post Retirement Obligation -Lump sum payment In ileu of Pension (Unfundad}

The Cempany has a defined beneflt plan which covers cerlain categories of employees for providing a lump sum amount at varfous scales to the vested employee ar his

nominee upon retirement, death or cessation of service based on tenure of employment. Vesting occurs upon comptetion af 20 years of service.,

The welghted average duration of the defined benefit obligation as on March 31, 2018 1s S years {March 31 2017 9.35 years).
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4B.4  Employee bene(it obligation

i (. I akhia}
Partfculars Az at 111t March, 2018 As at 31st March, 2017
| LCurrent Non-current Current Non—current
1 Graluity [furded) 1,425.31 = 1,242.13 =
i Superanmation (funded) 17.25 = 13.04 4
: 'ﬁmbn 345 50,40 5.0 31.85
ITuhI. 1,446.01 56.6% 1,260.2) 31.85
]
J 482  Reconclliation of cpening and closing balances of the present value of defincd benefit obllgations
i tRx. b Lakhs)
Particulars Funded Unfunded
Gratufty Superannuation Fund Lump sum ::;1:::1 tntlgirf:
Asat It | Asat 31st | Asat  3ist Asat 315t Afat  31st Asat it
March, 2018 March, 2017 | March, 2018 March, 2017 March, 2018 March, 2017
Opening balance 1,310.61 1,405.41 20.51 45.51 38.92 41,85}
Current sarvice cost 69.69 62.88 A > 1.84 1.32
Interest cost B4.07 91.59 1.1 113 2.43 1.00
Flan amendments 30.83 - = - = =
Actuarfal {galn)/lass 17025 45,35 3.40 4.27 20.05 10.65]
Benalits pald 19697 1198.64) % - 19.12] [6.60)
j Closing balance 1,469 48] 1,J61.61 25,62| 20.91 54.14) J8.92
| 48.3  Reconcillation of opening and closing balances of the falr value of plan ascets
= {R%. in lakhs}
"[Particutars Gratulty Fund
As at Mst As at 31ist As at 31st As at 31st
March, 2018 | March, 2017 | March, 2018 March, 2017
Opening balance 69.48 50.45 7.88 20.08
E d tetum on Flan Assels 3.54 20.36 0.49 1.46
i Actvarial gain/{loss) 8.1 {17.05) - 11366}
f Contribution . 160.02 125,16 . *
{Beneitts patd 1196.98) 1198.64) - -
i Closing balance 44.1'7" 69.48 8.37 7.88
! 4B.4  Amount recognised in Balance Sheet
{Rs. in lakha)
Particulars Funded Unfunded
Gratuity Superannuation Fund Lump sum payment In Ueu of
Privsion
Asat  31st | Asat  3Mst | Asat st Asat  31st Asat  31st Asat 1Ist
| March, 2018 | March, 2047 | March, 2018 March, 2017 March, 2018 March, 2017
| Present value of obligation 11,453.48) 11,31 5.61) [25.42) (20,911 [54.14) (38.92)
! Falr Value of Plan Assets 4417 69.49 5.17_] WI - -
1et Asset/(Liakliny) 11,425,31) (242.42)) 172%9)] 113,031] 154. 14} 138.52}]
48.5 Amount recognised in Statement of Profit and Laoss
[Rs. in Lakhs)
Particulars Gratujty Superannuation Fund Lump sum payment in lleu of
Pension
Year ended 31st| Year ended |Year ended 3st| Yearended |Yearended 31st| Year ended
March, 2018 39st March, March, 2088 3ist March, March, 2012 J1st March,
2017 2017 2017
Current service gost £9.6% 62.H8 - - 1.84 1.32
Past Servica Cost- Plan Amendmint 10.83 . - A = -
Interest cost 84.07 93.60 1 1.13 245 2.9%
Expected returm on Plan Asi=ts [3.54) (1D.36) 10,49, 148 = .
Recognised In Profit and Lots Account 181.05 136.12 4.82 ©.33) 41 41
Linder Cantritition to Provident and Other Fupds Salaries, Wages and Bom
48.6  Amountr ised in the of Other Cemprehensive Income
- {Rs: In lakhs)
Particulars Gratulty Superannuation Fund Lump sum payment in liouof |
Pemilon

Year ended 3tst| Year ended |Yearended 31st] Year ended |Yearended 31st| Year endad
March, 2018 31zt March, Matrch, 2018 st March, March, 2018 13t March,
2017 2017 2017
| tet Cumutativi: unrecognived actiarial [gain}/lers opening 465.14 386.94 90.73 71.79 11.81 1246
i Experience adjuslments on Plan Assets (Galns)/ Loss 17.65 . 11.66 - -
| Actuarial{ galn)/ loss for the yepr 48.35 .40 4.38 20.05 10.65)
i Unrecogntied actuarlal (Gain)/Loss at 465.14 94.13 90.7) 11.86 11.81
the end ef Uhe year
48.7  Experlence adjustment an Plan Liabllities and Assets
(Rs. in lakha]
Partkeulars Gratufty Superannuatlon Fund Lump sum Payment in leu of
pensfon

Asat W | Asat st | Asat 31t Asal  3ist Asat  3ist Asar st
March, 2018 March, 2017 | March, 2018 March, 2017 March, zois March, 2057

Defined benefil obligations 1,469.48 1,011.61 25.62 2091 54.14 38.92

Plan assets 4457 89.49 837 7.88 - -

urplus /| Balicit] 1,415,31) (1,742.12] {17.25 [LEXCE]] {54,141 (38.52)
i Experience adjintments on Plan Uebilities (Galm)/Lowue 53,47 (3.42) 1.5 1.31 20.30 11.84),

| Experience adjustmeonts on Plan dsszts Gafns/ {Lous) 8.11) 17.85 . 13.66 - -
| Actuarial {galn}/loss on Plan Uabilitics due to change of assumptlons. 76.98 51.77 0.31) 2.96 {1.25) 1.1
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40.8  Broakup of A rial

Rz, ip lakhs)

Particulars Gratuity Superannuatian Fund Lump sum Payment in lleu of
pension
Year eéndad 315t| Year ended |Yearended Jisl| Year ended | Vear ended 31st| Year ended
March, 2018 313t March, Harch, 2018 31st March, March, 2048 st March,
2017 2017 2017
Acluarial {gsln}/lovs on arlsing from change In ic astumplion s - - - - .
{Actuarial (g8l lots ar arlsing from change In financial sswmption 76.98 51.77 {031} 2.9 {1.75) 1.22
[Actusrial {galni/iess on erbiing from experience ndjintment 93.27 11.42) N 1. 25.30 (1.86))
Tolal 170.25 48.35 3.40 4.27 20.95 10.64}
48.%  Seniltivity analysis {Rs. in fakhe)
Particulars Gratuity Furnd Lump sum Payment in lieu af
Year ended 1151| Year ended |Year ended 31st| Year ended |Year ended 31st| Year onded
March, 2012 312t March, March, 2018. 315t March, March, 2018 3t March,
2017 2017 2017
Impact of the change In digcount rale
increase of 1% | (86.28)] (56:44]] {0,24)] - 12431 11.25)
“decrease ol 15 | 97.18| 68.02 | 0.23 | - | 267 | 1,41
Impact of the change in salary increase
-increase of 1% | 9791 68.03 0.25] -] | |
decreannof 1% | 128.76)] (58.32)| 10.35]] | 1 |
Impact of change fn withdrawil rats
“acresse of 2% [ 28] 63,01 | P | | | 1,33
4 of 2% | 13.02)] 162.75)| -1 Bl | (1333
Impact of Change in Mortality rate
“Increase of 10% | 0,79 | ELM | a.01 | =1 0.05 | 1.33]
[-decrepse of 108 | 10.79)] (62.82}] 10.01)] = 10.05} (1.32)]
Gratuity fund b maintained with UC and HOFC and fund is d with LIC
48,10  Princlpal Acturarjal A lons used for exti the C 's Defihad benefit obligations are set out below:
(R, In lakhs)
Particulars Gratulty fen Fond Lumpe sum Paymend In lew of
Year ¢nded 31st| Year ended |Yearanded 31st| Yearended |Year ended 31st| Year ended
March, 2018 | 313t March, | March, 2018 31st March, March, 2018 31st March,
2017 2017 2017
|Discaunt Rate 2.60 6.93 7.60 6.26 7.60 1.12
Expected rate of Increase In salary 5.00 3.50 5.00 3.50] . =
Expected rate of return of plan ;sels 7.60 6.93 2.60 6.26 = .
Martality rate JALMY (2006-08) | TALM® {2006~ | FALM® [2006-08) | IALM® (2006-08) | JALM* (2006-08) | LALM* (2006-08)
ultimete 08} ulLimate ultimate ultimate witimate ultimate
“ALM- Indian Assurcd Lives Mortallly
These p were developed by with the axsl of ind dent actuarial Discount factors are detzrmined close to each year-cad by reference

ta gavernment bonds of relevant economlc markets and that have terms to maturity appreximating to the lerms af the related obligation, Other assumptions are based on

B P

4811
determined.

The contribution to the defined benefit plans expected to be made by the Company dufing the annual period beginning after tho Balance Sheet date is yet t be reasonably.

4 During the year Rs, 283.49 lakhs for DPSC Diviskon and Rs. 1.39 lakhs for Other than DPSC Division hos heen secognised as expenditure towards defined contsibution plans of the
Company (previous Year Rs. 230.98 lakhs for DPSC Diviston and Rs. 1.28 lakhs for other than DPSC Divisian)

50 The business of the Company falls within a single primary segment viz, “Generation and Ofstribution of Power In India” and hence segment information in terms of Indian

Accounting Slandard (Ind- AS) 108™ Operaling Segments ™ is not required . The Company operates only In Indfa, hence addi under geograpt is also
not applicable.
51 Financlal Instrument-{ Financial Assets and Financial Liabitltles)
81,1  Categorfes ef Financlal Instruments
Datalls with respact 1o fihanctal astets and financial lfabilitfes are as follows:
(R, in lakha}

lparticutars 3zt March, 2018 315t March, 2017

FYTPL FvToq Amortised Cest |FYTPL FYToCt |Amaortised Cost
Flaenciol Assets
Investmeats
- Equity frvestments {OLher than in Subsidiariey and Joint ventures) - 285.95 - - 279.55 .
- Bond: and - 2,50 209,05 - 2.50 209.0%
- Mutual Funds 179.34 - . 172.47 - -
« Government Securitles - 2.92 - - 1.92
Trade Receivablec - 5,505.34 * a 5,952.48
Loans . 4,170.84 - - 7,791.89
Cash and Cash Equivalents - 962.76 782.82
Fixed Deposit - - 1,843.72 - 6,632.52
Beneficiol Inteyest in Power Trust - B1,871.84 - - 81,878.04 -
Recelvable Others - . 52,159.90 - - 21,519.29
Accrued Interest - . 198.49 - - 342.41
Total Financial Assets 179.34 82,160,29 67,137.42 17247 82,160.09 43,223.38
[Financiai Liabllitiex
Bormewings - - 55,197.15 L * 54,7799
Trads Payables - 7,888.45 . - 1G,388.42
[Conswmer Advances - 2,717.29 - - 42471
Dthers = L 13,058.53 - - 10,572.68
Total FInanclal Liabilities 81,041.83 - 78,173.10
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51.2

Fair Yalue Hiararchy

The Company rises assets snd fat d at (air velue fnto one of the three fevels depending on the ability to bserve fnputs employed in thelr memurements.

The following table presents fak value hierarchy of assets and Habilities measured at fair value an recusring basis.

{a) Financial Assets and Liabliities measured at Falr Value

b

L1

17

v,

<

(R, in Lakhi)
At 31 March 2018 Date of Leval ) Level 2 Level 3 Fatal
valuatlon

Financlal Assels

Financral Investment at FYTPL

Mutual Funds 31-02-2018) 179.34 - = 179.34
Financial Investmeni at FYTOQ

Lited Equity Investmant 31-03-2018 245.36 - + 245.36

d Equity | 31-03-2018 = = 40.59 40.59

Bands and debentures 31-01-2018 - - 2,50 1.50
B 1 interest In Poveer Trust 31-03-2018 - - 91,871,834 B1,871.84
—

Total Financial Axs=ts 44.9 . 81,914.93 82,339.63
At 31 March 2047 Data ::f Level 1 Level 2 Level 3 Total

Valuation

Financial Assets

Financial lvesiment at FYTPL

Hartual Fonds- 31-03-20¢7 172.47 - - 172.47
Financlal lnvesiment at FYTOC!

|Lﬁlel‘| Equity Investment 31-03-201 ) 242.21 = - 242.11
Unguated Equity 31.03.2017 . - 37,34 37.34
Bands and debantures J1.03.2047 - ¥ 2.50 2.50
@eneficial Interest in Power Trust 31.03. 2017 - - B, B78.04 §1,878.04
Total Financial Assets 414.68 - B1,917.48 #2,332.56
During the yesr ended March 31, 2018 and March 31, 2017 there were ho Wansfer between level 1, level 2 and level 3 fair value mensurement.

Falr Yalue Technlque

The fair values of the financlal assets and {abilities are included at the amaunt. that would be recelved to sell an asset or pald to wansfer a lisbility in an orderly ransaction
between market p: p: atthe date. The methods and ions were used Lo eski) the faly values:

The fair value of cash-and cash L Uade bles, current trade payables, current financial tiabililies and current borrowinge appraximate Lheir carrying amount

largely due to the short-lerm fature of thesa Instruments. The 8oard conslders that the camying amounts of financisl asscts and financlal labdlities recognised ot cont/amortised
cost in the fInanclal statemenis approximates thelr fak values.

Non current borrowings has been contracted at floating rates of interest, which are reset at short Intervals. Fair value of variable Interest rale barrowings approximates thelr
catrying value of such nan current borrowings approximates falr vatue subject to adjustments made for transaction cost. .

Investments In liguid and short-term mutval funds are measyred using quotad market prices at the reporting date muitiplied by the quantity held,
Valuation of Beneficial Inlerest in Power Trust has been andved by adopling Discounted Free Cash Flow method (DCF) end Profit Eaming capacily value method (PECV) with

respect to Investment held by them, Due weightage has been given by the valuer Lo the methods adopted. The DCF method estimates the cash flaws for each financlal perfod
included In the period far prajections and discounts this to its present value at an appropriate weighted average cost of capltal (WACC). Under PECY mrethod, the equity ts valued

by muluplying the fulure mai ble esmings by an appropriate Price / Earnings (P/E) multiple. The valuation is based on the and
appropriate by the valuer, '
Fafr Yalue for of d equity Is arrived at historicat Hel Asset Yalue (NAV) based on the (inancial of the respectt e

SIGNIFICANT UNOBSERVABLE INPUTS UISED IN LEVEL 3 FAIR VALUES

Az at March 31, 1018 Significant Sersitlvity of input to falr value measurement
Unpbzervable
Inpuits
Fafr valuation of unqueted Equity i FHistorical HAY | Intrease in book vatus by 10% will fave a positive (mimct of Rs. 4.05 lakhs
Decrease in book value by 10% will have o nexative impact of Hs, 4,05 lnkhs
(Fair valustinn of Benaficial Intarest in Power Trust Forecat Jrcreate in revenue by 10X will have a patitive impact of Rs. 116871 lakhs
Revenue [iscreasa in revenue by 10% will ave a negative fmpact of Rs. 40845 lakhs
(Bisceunt facios|Increase in discount rate by 1% will have a negative Impact of Rs. 63205 lakhs
anl P/E multhple |Decrease In diszaunt rake by 1% will have a posliive Impect of Rs. 92947 Lakhe

%)
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51

52.1

521

Falr value of financial assets and lisbililies measured at amortised cost

[fis. in bakhs}
Particulars Ay at 215t March, 2018 As at 315t Barch, 2017
Carrving Falr Yalue |Carrying Amount|. Falr Value
Amount
Financlal assels
Investments
Bonds and Debentures 211.97 211,92 211.97 21.97
Trade Recelvable = 5,585.34 5,585.34 5,952.48 5,952.48
Leans
Loan ta related pariles 4,585.26 4,585.26 7,365.55 7,365,55
Loan; lo employecs 26.18 26.18 22.64 22.64
Loan ta Others 1,156,00 1,156.00 - =
[Recefvable Others 52,159.50 52,159.5¢ 21,518.94 21,518.94
Cath B Cath Equivalent 1,136.51 1,136.51 860.96 860.98
Fixed Depesil 1,674.37 1,474.37 &, 55,38 4,554.38
Securily depasits 403.80 403.80 404.05 404,05
Accrued Interest 154,49 198.4% 342.41 341.41
Total financial assets 67,137,422 &7,137.42 43,231.38 43,23).38
Financlal llabllitles
Borawings 59,397.15 59,397.1% 54,787.99 54,787.99
Trade Payable 7,868.46 T, 068.45 10,388, 42 10,388,421
Others 13,058.93 13,058.93 10,572, 48 10,572,638
Consumer Advances 2,710.19 2,117.29 2,424.2¢ 2,424.2t
Tatal fAnancial liabilities 83,041.33 81,041.83 78,173.30 78,473.36

Financial Risk Management

The Compary's business activities are exposed 1o a variety of financial risks - ¢redit risk, liquidity risk and market risk, The Company's facus Ts to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on Its financial p The tisks are 1 by appraptiate policles and procedures snd that financiat
risks are fdentified, d and in accordance with the Campany's policles and risk objectives. The Baard of Dl reviews and app policies for 1
each of these risks, which are summarized below:

Credlt Risk

The Company Is exposed to credit risk from its operating activilles (primarily uade recetvables), The Company's exposure Lo credit risk ¥s Influenced mainly by the Individual
char of each and the fon of risk from the top few consumers.

The Company exlends credit to consumers {n normat course of business as per Regulatfon ksued by West 8engal Electricity Reg Yy C k for regulatory business and as
per terms of Power Purchase agreement {PPA) entared with DISCOMS for hon y busliness, C ding are Larly itored. The Company eval the

concentration of rbk with respect Lo trade recefvable as low as autstanding from non regulatory business fs covered with PPA with government undertakings and in case of
regulated business outstanding are s governed by rate regulated body of the state govemment and customer can not shift to other distribution |icenses without clearing dues
2and obuatnlng “No objection certificate” fram the Company. The Comparey bas also taken advances and securily deposit from its consumers, to mitigate the credit rkk to an
extent. (refer note no, 13.2)

Credit risk pertaining to regulatory r les have been dealt with I note no. 19.1
Liquidity Risk

The Company objective is maintain optimum level of liquidity to meet ils cash and eollaterat requirement at all times, The Company relies on Barrowing and internal acctvals to
meet its need for fund. The current committed lines of credit are sulficlent te meet its short ko medium term expansion needs,

The table provides undiscounted cash flow towards non -decivative fnanclat Habilities and net settled dertvalive financial liabltities into relevant maturity based on the rematning
period &t batance sheet date ro contractual maturity date.

[Ra. fn fakhs}
Particuiars Uplo 6 month | 6 ta 12 Months Above 12 Total
months

As at 315t March 2018
Interest bearing Borrowings (Includlng Current Maturity

- Principal * 22,602.57 3,590.21 18,437.44 64,630.22

« Interest 1,958.25 1,260.97 3,438.87 6,658.09
Finance lease obligation 2.7 - 173.28 176.0(
Trade and Other payables 3,324.87 249.56 4,294.01 7,B4B_46
Other Financial Liabflitie: 1,350.05 1,020.06 B,297.15 10,667.26
Total 29.238.47 6,120.80 54,640.77 $0,000.04
As at 11t March 2017
Interest bearing Borrowings (Including Current Maturity .

- Principal 12,263.32 3,1986.58 43,595.38 59,055.28

= Interest 2,620.12 2,395.29 23,144.84 28,160.25
Finance lease abtlgation a7 - 176.0¢ 178.74
Trade and Other payables 6,292.72 135.99 3,759.71 10,188,42
Other linanclal labllilies £48.19 1,016.19 7,268.50 £,933.08
Totat 21,827.28 6,944.05 77.944,44 1.08,715.77
Unuaed Lines of Credit {fts; 10 lakhs}
[Particulars As at 31st As at dst March,

March, 2018 07

Sacured 1,83¢.35 25,590.39
Total 1,831.35 25,590,1%
I terms of loan agreement Lhe Company Is required ta fulfl Ifted c g debt service and other ratios, and fafling which the lender has option te
eall back Lhe loan,
The Company has current financial asets which will be reallsed In ordinary course of business. The Company monltors tolling forecasts of its liquidity requirements to ensure it
has sufficlent cash to meet op needs white head, on Rs undrawn cammitted borrowing facilities at all times so that Company does not breach borrowing

Umits or cavenants (where appllcable ) on any of ils borrawing facllities.

Market Risk
The Company does not have any materlal market risk.
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524  Interest rate risk
()  Interest rate risk exposure
Interest rate exposure of the Company s mainly on Borrowing from Banks, which fs linked to marglnal cost of fund based lending rate (MCLA) of banks lending and the Company
does nat (oresee any risk on the same. Hon Copvertible Debentures were issuad st fixed rate of futerest and Inter Corporate Deposits ware taken on fixad rate of interest,

(i, I babidn)
Particulars [ As at 31st As at 31st March,
March, 2018 2017
'Yariable ratc borrowines 56,573.58 48.780.89
Flaed rate borrowingt 7,810.35 10,048.72
| Total borrawings £4,483.93 56,829.61
Interest Rate of Borrowing [Ra. In fakhs)
Particulars Tolal Borrowing | Floating Rate Fixed Rate
Borrow(ngs Barrowing
Az at 3ist March 2018
. 54,483.83 456,573.48 7,910.35
Umecured 10,000.10 10,000.10
Total 64,483.91 56,573.58 7,910.35
- As at J1st March 2017
Securad 58,629.61 48,780.89 9,840.72
Unsecured 200.00 200.00
Total 58,829.61 48,780.3% 10,048.72
) Sensitivity
PtufIt or loss [s sensitive to higher/lower Interert expense from basrowings as a result of changes [n intereat rates.
{Ra. i fakbs)
Particulars Tmpact an profit before tax
315t March, 31st March,
2018 2012
| Interesk rates - Increase by 50 hasks points {282.87)
|F.E;;t rales - decrease by 50 basis points 282.87
515 Capital Management
Risk Management
For the purpose of the Company's capiital management, capital includes hswed exquily thare capllel, share capital suspense account and all other equily reserves
attributable 10 the equity holders of the Company. The primary sbjective of the Company's copltal (47 i the shareholder’s value.
The Company s capital and makes ad in light of changes in [: jans and the requit of the fipanciai rovenants.

To matntain or adjust the capltal stucture, the Compasy may adjust the dividend payment to sharehulders, retum capitat to shareholders or fsyue new shares.
The Company menitors capital using a gearing ratlo, which is net dabt divided by total capital plus net debl. The Company includes within net debt, interest
bearing loans and botrawings, less cash and cash equivalents.

. n lakhs)

S 3ist March 33t March,
Particutary 018 w017
Bormowines 64,506.11 S8,851.80
Lass: Cash and cesh d 967.76 TELAL
et debt (A 63.538.15 58.068.98
Total equlty 1.14,$19.t1 1,11,987,.33
Talal equity plus net debts 1,77.657.46 1.70,056.31

) 16% 34%
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53 af L { and Unfi & Interest Reserve fund
(R, In lakhe)
315t March, 7018 11zt March, 2017
F Hota No. Reserve for Reserve for Reserve for Reserve for
Exigencles Exigencfes Exigencles fund Exigencles
fund Interest fund Interest fund
Opening Balance 516.95 224.08 418.39 174.90
Reserve Created 100.30 58.89 98.56 49.18
Closing Balsnce 617,25 18297 516.95 224.08
Investment agalnst Reserve fund
11.00% PFC 2018 Bond 8.2, 8.1 30.00 30.00
9.05% Corparation 8ank, 2019 a1 30.00 . 30,00
11.05% 108, 2018 a1 20.00 10.00
9.20% Bank of Baroda Perpetual bonds, 2019 8.1 30.00 30,00
9,18% PFC, 202( ! 81 9.56 39.56
11.4% SREI IFL, 2072 8.1 19.99 19.99
10.50% SIFt, 2020 a.t 9.75 9.73
UTl GILT Advantage fund long term plan - Dividend payout 8.1 84.85 84,65
(Excluding Falr Valuation)
£1,4% SRE |FL, 2022 B.1 19.99 19.9%9
: 10.5% SIFL, 2020 8.1 9.76 2.76
| 8.3% GOl 2040 Bond B.Y 2,92 292
i UTI Balanced Fund (Income Re-investment) Scheine a.f 18.72 15.42
{Excluding Falr Yeluation)
Fixed Deposit 10 62.00 2.85
Fixed Deposit 389.84 187.29 18324 15.59
Total [nvestment . 10518 14739 515.19 204.53
54 Ind AS Adjustments included In Assels and Equity and Liabilities of financisl statements ere as undee:
[Rs. In Tabths)
Parliculars Hote No. As at 313t March, 2048 Az at 315t March, 2017
nd AS Amount withaut Ind AS Amount without
Adjusuments Ind AS Adjustments. lnd AS
AdJustment Adjustment
Items of Assets and Equily and Liabilitles
Hon Current Investments:
] Tide Water Oi Co. (1) Limited a1 244.64 0.72 241.49 [z )
India Power Carparatian { Tuticorin) Private Ltd. a1 1.78 38.76 -1.47 38.7¢
; UTI- GILT Advantage fund tong term plan - Dividend payout 8.1 66,57 28485 61.97 84.65
uT Bal d Fund (Income R ) Scheme a1 9.40 18.72 10.41 15.42
Deposits 9 12.35) 275 (2.40) .75
Beneficlal Interest in Power Trust 10 (14.27) B1,886.1¢ .07} B1,886.11
Prepald Expenses 1 1.88 2.86 2.00 8.68
Loan to employees 16 (0.09) 1.47 [0.30) 2.50
Advance to Suppliers 18 {124.19) 708.22 {174.80) 588.05
Nan Convertible Debentures 22 (42.65) 5,600.00 (89.64) 8,000.00
Term Loan from banks 22 {21.10) 33,683.97 (56.64) 35,582.79
Finance Lease obligation 2 22.18 . 249 -
Trade Payables 23 (926.70) 4,535.24 (1,315.81) 4,535.24
Advance from Consumers 2% (697.83) 1,41512 {99091} 3,415.12
Olhers 24 {211.61) 1,035.81 (300.49] 1,035.81
Deferred tax liabilitles 28 214.97 4,624.74 275.3% 4,495.73
(Deferred Credit for long Llarm payable 27 634.69 - 1,269.39 -
Curvent Maturity of lang term borrowlngs 30 {82.54 5,194,50 179.39) 4,143.20
Deferred Credit i 624,69 . 609.31 -
55 Ind AS Adjustments included In the Statemeot of frofit and Loss are as under:
) (R dn lakhis)
Particulars Haots Ha. Year ended 3st March, 2018 Year anded 3 st March, 2017
Ind AS Amaunt without fnd AS Amaunt without
Adjustments Ind AS Adjustments Ind AS i
Adjustment Adjustment 1
interest incame on tnwinding of financial | 4 609.56 - 690.37 - |
Gain on fafr valuation af Muatiuad funds 4 3.58 - 4.0 N |
Employee Benefits Expense 37 (185.32) 5,445.56 {93.03) 3,928.57
Flnance Costs 28 802.69 6,957.09 759.09 5,081.25
Depreclation And Amortlsation 39 {3.41) 1,683.54 {3.40) 1,788.07
Rates and Taxes 40 (2.73) 84.94 @.74) 47.08
Miscellaneaus Expense 4 - 815,52 29.09 1.
Deferred tax 42 69.32 66.22 79.32 519.69
i - (JORP O i
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