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Independent Auditor’s Report

To The Members of india Uniper Power Services Private Limited
 Report on the Audit of the Financial Statements

Opinion

‘We have audited the accompanying fmanma{ statements of India Uniper Power Services Private
Limited {the Company’), which comprise the Balance Sheet as at 31 March, 2022, the Statement.of
Profit and Loss {including Other Comprehensive income), the Statement of Changes:in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
‘summary of the significant accounting policies and other explanatory information {herein after

referred tc as “financial statements”),

Inour oplmon and to the best of our mfcrmat]on and according to the explanations given to'us, the
aforesaid financial statements give the information requ:red by the Compames Act, 2013 ("‘the Act”)
in the manner so required and give a true and fair view in canformlty with the lndtan Accnuntmg._
Standards prescribed under sectmn 133 of the Act read with the Compames (indian Accauntmg
-Standards) Rules, 2015 as amended, (""lnd AS”) and other accountmg prmc;ples generally accepted in
India, of the state of affairs of the company as at.31 March, 2022, the loss. and mtal ccmprehenswe--

foss, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion’

We conducted our audlt in accordance with the Standards on Aud:tmg spec:fted under section
143(10) of the Act (SAS) Our responszb:htses undetr thase Standards are further described in the
Audifor’s Respans:bmt:es for the Audit of the Financial Statements section of our report. We are
mdependent of the Campany in accordance with the Code: of Etmcs tssued by the: ¥nstﬂzute of
Chartered Accountants of India {ICAl} togethar with the ethical requlrements that are relevant to-our
audlt of the fmancna! statements under the prowsmns of the Act and the Ru!es made thereunder,

the Code Of Ethlcs We beheve that the aud;t emdence we have obtained is sufﬁcaent andf"
approprtam to prcwde a basis forour opinion.

Material uncertainty related to Going Concern

‘We draw attent:on to note —35 of the ﬂnancual statements, regarding the. accuunts, havibg been:
-Pfepared on Gmng Concern Bas:s desplte the fact that Cﬂmpany is. havmg mi revenue from:*

-"-the Company

Qur opinion is not modified in respect-of this matter.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report including annexures to Director’s Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
ether information, we are required to report that fact. Based on the records information: and

explanation prewded we have nothmg to report in this regard

Management’s Responsibility for the Financial Statements

The- Company s Board of D:rectcrrs is responmble fc:r the matters. stated in Section 134( 5} of the Act
with respect to the preperat:on of these financial statéments that give a true. and fair view of the
financial pcs;tlon financial performance mcludmg other comprehenswe income,; cash flows and
changes in equity of the: Company in accordance wzth the ind AS and acceuntmg prmcmies generally

accepted in India.

This respons:bxhw also includes maintenance of adequate accounting records. in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detectmg

frauds and other irregularities; selection and appl:catmn of appropriate accounting policies; making.
| Judgments and estimates that aré reasonable and prudent and design, :mplementatmn and
mamtenanc:e of aquuate mterna! ffnancial controls that were operatmg eﬁectwely “fer ensunng th e

Qf the fmanmal statements that gwe a true and faxr view end are free frcm matenal mlsstatements N
whether due to fraud or error.. ~

In preparmg the financial statements, managementis responsible for-assessing the Comparny's abzi:ty-:'_
*'ta contmue asa gmng concem dssciosmg, as appl;cabie matters related tc gomg concern: and usmg;

:Ql" to cease eperatmns, er has no real:st:c elternatwe but te do 50.
Those Board of Directors are responsible for overseeing the Company’s finangial reporting process.

Auditor Sﬁesponmblliwmr the Audit of the Financial Statements

':report that mcludes our epzmon Reasnnable assurance is a. high level of assurance, hut is ncat a
fguarantee that an audit conducted in accerdance with: SAs w;ll always detect a material
misstatement when it exists. Misstatements can arise from fraud or-erfor and are considerad
'matenai lf md:wdually or in the aggregate they ceuld reasenably be expected to influence the
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional ornissions, misrepresentations, or the override

of internal control.

e Obtain an’ understandmg of internal fina ncial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial mntmi system over
financial reporting and the operating effectiveness of such controls.

« Evaluate the appropriateness of accauntmg policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertamty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a matenal uncertamty exists, we are required 1o draw attention in our
auditot’s report to- the related disclosures in the financial statements: or, if such disclosures are’
madequate} to mod:fy our opinion. Our conclusions are. ‘based on the audlt evidence obtamed up
to the date of our auditor’s report. However, future events or condmons may cause the- Campanyz

to cease Lo conlinue.asa going concern,.

L] Evaluate the overall presentatlon structure and content of the financial statementsf mcludmg the
dtsclosures and whether the: fmancaaf statements represent the underlymg transactions and

events in a mannerthat achieves fair presentation,

Matérlahty is. the magmtude ef misstatements ln the ﬁnancral statements that mdmrdually orin

-aggregate, ma kes it probable that the econamic decisions of a reasonable: Knowledgeable user c)f the.
financial statements: may be influériced. We considér quantitative and. quahtatwe factors in (l}
'plannmg the scope of our aud:t work and m evaluatmg the results c:f' our work; and (n) to evaluate

We' commumcate with those charged with governance regarding,.among other matters, the planned
scope and tlmmg of the audit and ssgmﬁcant audit findings, mcludmg any srgmfizant deficiencies in

internal c:ontrol that we ;dentify durmg our audit:

We aiso provide those charged with governance with a statement that we have mmphed with
;relevant ethical reqmrements regarding mdependence and to communicate with them all

jrelatmnsh:ps and other matters that: may. reasonably be thnught to bear on our independence, -and

where applicable, related safeguards.
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Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {"the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, and according to the information
and explanations given to us and also on the basis of such checks as we considered appropriate,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

0 rder.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books;

The Baian’ce Sh'e'e’c the State*m'ent of Praﬁt- and Loss ('incl'uding- oth-er 'cﬂmpre-'hensive

.rep@r__t;a_ re m_eggrgamant,_wtth_-:t_hfe.;bﬂ o.ks_- _Gf acc—@ Unt, |

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standard (Ind AS) specified under Section 133 of the Act read with relevant rules issued

thereunder;

- On the basis af written representations received from the directors as on 31 March 2022 -

and taken on record by the Board of Directors, none of the directors is disqualified as-on:31
March, 2022, from being appointed as a director in terms of Section 164{2) af the Acty

In our opinion and to the best of our information and according to the explanations given.to

us, the provisions of section 143(3)(1) for reporting on the. adequaw of internal financial
‘controls over financial repomng and the aperatlng effectiveness ‘of such controls of the

'_Company, are not appllCE ble to the Campany,

“With respectto the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as'amended: |
The Company is not a public company, ‘therefore the provisions of section 197 read: with

-~ Schedule Vof the Act is not apphcable

Lansci’@wm _Eﬁaca aﬁih F‘E@m‘ Kc:a mta ?’QG E)EQ

RulellaftheCompames(Audit .and Auditurs) Rules 2014 as: amended inour opinion and'
to the best of our information and according to the expla nations givento us:

l} The Company has dlsclosed the impact-of pending. Iztlgatmns on its-financial position
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there has been no material foreseeable losses on long term contracts including
derivative contracts, therefore the Company has not made any provisions as
required under the applicable law or Indian Accounting Standards;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested by the company to orin any other

person or entities, including foreign entities (“Intermediaries”’), with the

understanding, whether recorded in writing or otherwise, that the Intermediary

shall, whether, directly or indirectly lend or invest in other persons or entities.

identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no

funds have. been. received by the company from any person or’ ‘entity, mcludmg_
foreign entities {“Funding Parties”), with the understandmg, whether recorded in
‘writing or otherwise, that the company shall, whether; directly or md:rectly, lend or
invest in other persons-or entities ndentuﬁed in any manner whatsoever by oron.
:.behalf of the Fundmg Party (“Ultrmate Eenefmiartes”) or prowde any ‘guarantee,

) Based on the audit procedures that were considered reasonabie and appmpnat&
'm the Cirﬁumstances ncthlng has come 1:0 our notzce that has caused Us tc) bEIIEVE

--m lSStBtEn’lEht

No dividend has been declared or paid during the financial year by the Company..

Forss Kathan Mehta & Companv
Chartered Accountants

Firm Registration lfo. 000756N

Rana Sen

Partner

Membe rship No.»0B6b /59

Place: Kolkata
Date: May 26, 2022
UDIN:22066759AIRCGQA7746
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(Referred to in paragraph 1 under ’Repcrt on Other Legal and Regulatory Requirements’ section of
our report)

i, {a){A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment.

(a)(B}) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Property, Plant & Equipment have been physically verified by the management
during the financial year, the frequency of which, in.our melﬂn, is reasonable having
regard to. the size of the Company and the nature of its assets. No discrepancies were

noticed on such verification.

(c‘) There is no immovabie praperty held by the Cﬁmpany as Property, Plant &
Equlpment Accc}rdmgly provisions of the Clause 3(i){c) of the Order are not
applicable to:the company.

(d)  The Company has not revalued its Property, Planit and Equ;pment and intangible
‘assets during the financial year. ,

the: Company as at 31 March 2022 for hotdmg.,..any benamt pmperty under the'
Benami Transactions {thlbltaon) Act; 1988 (as amended in. 2016) and rujes made

thereunder,;

i, {#) The Company does not have any: mventr:-ry Accordingly, provisions of the Clatise-
'B{H)(a) of the Orderare not apphcable to the.company.

(b) The Company has not. been sanctlaned wor‘kmg capata{ limits in. excess of Rs, 5
crores, ’" aggregate, at any PC”"'[ Of time durmg the fmanmal year, frﬂm banks or

iii. (B)DUT lﬂg fh@ year the Ccm‘p'any has not: pmwdad Ioans advances in the nature ﬁf?

53{:11}(3) of the Irder is not: apphcable to. the Company

(b) In our opinion the terms and conditions of the investments made by the
Company during the financial year are prima facie not prejudicial to the interest of
‘the Company.

(c} The Company has not granted loans or advances in the nature of loans to

companies; firms, Limited Liability Partnerships.or-any other parties. Accordingly, the
frequ;rement to report on: clause 3{iii{c), 3(3i)(d), 3(iii) (e) and 3{ili){f} of the Order is

Sl -._... AT .‘_.‘.W..“:."‘.‘!st".:':_ 2..-_:??-_?-‘&.-‘4‘-.&".-_:.-_:.-:_,.:-- e Z’&dﬂ?{&{'ém .“. e .\‘;;{‘_‘?._.: '-',:m — ; . -w'. ..
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{iv} " In our opinion, the Company has not entered into any transaction covered under
section 185 and 186 of the Act. Accordingly provisions of Clause 3(iv) of the order are
not applicable to the company.

V. The Company has not accepted any deposits or amounts which are deemed to be
deposits. Hence reporting under clause 3(v} of the order is not applicable.

vi. According to the information and explanation given to us, the central government
has not prescribed maintenance of cost records under sub section (1) of section 148
of the Companies Act, 2013 and the rules framed hereunder are not applicable.

vii. (a) The Company is regular in depositing undtsputed statutory dues. including
provident fund, employees state insurance, income Tax, Tax Deducted at Sources,
sales tax, service tax, value added tax, goods and services tax, cess and any other
statutory dues. There are no arrears of outstanding statutory dues as on the last
day of the financial year concerned for a period of more than six months from the
date they became payable.

(b)-According to the information and explanation given to us the dues outstanding in
-respect of 5tatutory dues referred to in sub clause (a) above on account of: dzsputes.

are-as follows:

Penndto . e AR aEe iAok e
Name of the Statute | which dispute {Rs lf‘:f’r:g;‘:and} - Forum ‘f;’:ﬁ:ndgfsnﬂteis 1
[ _ relates | VT
| Income taxAct, 1961 | F.Y; 2017-18 | 3 216 29 Cammlsﬁzoner of lnaome
| - ' | Tax {Appeals)

viii. The Company has not surrendered or disclosed any- transact;on prewously.--
| unrecarded in the: boc:ks af account, in the tax. assessments under- the Income:

Tax Act, 1961 as incorne durmg the financial year.

ix. | {a) The Company has not obtained any Inans and hence reporting under. this clause is
not apphcabte

| '(b) The Company has not be&n declared Wi"ﬁ.ﬂ defaulter by any bank or financial

;.f(ti*_-’)f*}”fﬁ.e* com p‘a?n:g#has;.n:ot-r;ra is edanyfuﬂd fi:e'ncei:fhze_f*félaus.et.;.is;-aﬁnm;’appl_icajbié.-

repcrtmg unde«r thfs clause is: not appllcable,

(f) The Company has not: ratsed Inans during the fmam:zat year.on the pledge of
securities held in its:subsidiaries, jmnt ventures or associate com pames

ﬁmwa-w-\ ,"_
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X. ~(a} The Company has not raised any money during the financial year by way of initial
public offer / further public offer {including debt instruments). Hence, the
requirement to report on clause 3{x}{aj of the Order is noit applicable to the
Company. | | -

(b} The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the financial
year under audit and hence, the requirement to report on clause 3{x){b) of the Order
is not applicable to the Company.

i. (a) No fraud/ material fraud by the Company or no fraud / material fraud on the
Company has been noticed or reported during the financial year,

(b) No report under sub-section {12) of section 143 of the Companies Act, has beéen
_.ﬁled in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government durmg the financial year and. upto the date

of this repe._rt

(¢) As represented to us by the management, there are no whlstle blgwer complaints
received by the Company during the financial year.

Xii. The Company is not a nidhi Company and hence, the reporting under clause (xii) of
the order is not-applicable.

xili. In ‘our opinion, the Company Js in compliance with section 177 and 188 of the
Companies Act, 2013 as applicable with respect to applicable transactions with the
related parties and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

Xiv. | The Company is not: reqmred 1o appmnt an internal. audlmr as per the appltcabl&
‘provision of the Companies:Act, 2013. Accordingly reporting under this clause is not

applicable, -
XV, - In our-opinion, and according to the information and :éki:j'léhatidﬁs‘giﬁéﬁ"co us; the
'Company has not entered into: any non- -cash transactions with directors or persons

'c:annected with-its directors and heﬂce provisions of section 192 of the Companies:
Act, 2013 are not applicable to the Company.

XV, -( ) Accordmg ta the mfermatton and explanations gwen to us, the pmwsmns of?

| "made....by ;R.eseme. Banknf indla-.

'{d) There are no Core Investment Companies as part of the Group.

‘www.sskmin.com
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Xvii, The Company has incurred cash losses in the current and immediately preceding

financial years.

A TR R )

Amount of Cash Loss
(Rs. in Thousand)

ey e Ty e

Financial Year

Rl B

2021-22 - 1,755.50

I S I . 1

Xviii. There has been no resignation of the statutory auditors during the financial year.

XiX. We draw attention to note — 35.of the Financial Statemients, regarding the accounts,
havmg been prepared on Gomg Cancem Basrs dESplte the fact that Company is

keepmg in wew the support from the shareholders and expected oppprtumtles.
which will result in resumption of business operations of the Company.

x.  The provisions of section 135 of the Companies Act, 2013 related to Corporate Social
Responsibility is not applicable to the Company.

xxi. ~ Consolidated financial statement is not applicable to the Company. Hence
requirement of clause 3(xxi) is not applicable'to the Company..

For S'$ Kothari Mehta & Company
Chartered Accountants -
Frrm Reglstratnd _f:j No. 8007561\1

- RBHBSEI‘I
Partner
Membership No. 066759

Place: Kolkata
Date:'May 26, 2022
UDIN: 22066759AJRCG!?745
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ndia Unipes Power Services Private Limited
CIN ; U74999WB2096PTC216929

Balance Sheet as at 31 March 2022-
(Alt amounts in ¥ thousand, unless specified otherwise)

As at
31 March 2022

Assets

Non-current assets
aj Property, plant and equipment
b) Other intangible assets
¢) Non current tax assels (nef)
d) Deferred tax assets (nef)

TTTTTTTT R T TS TTTY T TR T Ty T

2606
0.12
238.69
1,826,07

As at
31 March 2021

29.38

- 092
230.75
1,859.74

Total non-current assetls

2,090.94

2,120.79

Current assets
a) Financial assels
(i} Investments
(i) Trade receivables
(i) Cash and cash equivalents
(iv) Other financial assels
b Other current assets

TR W N

9.911.60

32,619.33

9,772.80
89.25
2, 525 98

9.609.21
32,819.33

11,097.98

89.25

2,459.80

Total current assets

96,075.57

L

Total Assets

57 2(19 S0

Equity and liabilities
Equity
a) Equ;ty $hare capnta! | 49
by Other equity 13

Total equity

70,500.00 70,500.00
................. (4098562) . (39,527.17)
2951448 30,972.83

_' Liablhtms
~Non-current Liabhilities

Provisions 14

62.19

Total non~current fiabilities

6219

rcmre nt liabilities

(1} Trade payables
- Total outstanding dues of micro enterpnses gnd-small enterprises
-~ Total outstanding dues to credlturs other than micro enterprises and,
small enterprises.
(u} Other financial Ilabmtrea
by Other.current liabilities
¢)-Provisions

T TTT IR T IR T I TP I T IANFPIRR YRR INE AR FREFEFINT|

11,381.33

5,375.52

10, 40{1 32

43469

B 38 vererre——

10,65563
5,376.52

10,661.39
447.80

21.00

'jz? 761, 344__

Tﬂtﬂﬁqmtyanduamnnes

.....................................

' ﬁ_ﬁ..s:aarwramrtm_a_v,e.en date

Far 8 ) Kothan Mehta & Company
Chartered Accauntants o
Farm Regxsiratton _Na {JDE}?SEN

‘India ,U-:T" pe r c;w

Raghav Raj Kanoria
j_Dlmctar
(DIN : 07296462) (DN ; 08

| Ra 1a Sen
iPaﬂner
‘Mernbership No. 066759

:Pnyanka Surana
-Gﬂmpany Secretary

';iPIace i{cikata
‘Date: 26 May, 2022

_Fﬁr and qnwh "half_ m‘ the Board of Directors.
erwrses F‘-"nvate leited

lrmay Bhaumik



India Uniper Power Services Private Limited
CIN : U74999WB2016PTC216929
Statement of profit and loss for the year ended 31 March 2022

{All armounts in T thousand, unless specified otherwise)

Year ended Year ended
_MNotes 31 March2022 31 March 2021

Income

Revenue from opetralions .
Other income 18 569 .04 £19.63
Tﬂ.ta] in{: orme T ere———— A . ..... I N . — : :

Expenses

Operation and maintenance services . -
Employee benefits expense 19 806.04 - 847.18
Finance cosls 20 729.02 798.55

Depreciation and amaortisation expenze 21 4,12 83.76
Other expenses 22 353.94 0,037.92

Total 'expem-:.'es,- ..........................

199312 1166741

Profit{loss) before tax (1,423.18) (11,047.78}

Tax expense: |
24 - .

Gurreni tax
Deferred tax | - 24 .. 3406 @00 _{13.86)

Profiti{loss) after tax for the year T TMAST28 (11,0341 .

Other camprehensive income
ftems that will not be reclassified to Statement of Profit and Loss
'(:) Remeasuremenl benefit of defined benefit plans 23 (1.50) (1.00).

i Incomea tax on remeéasurement benedit of defined benefit plans 24 | 0.39: | 0,26

Tota! ather comprehensive income | {1:41) M (ﬂ_n),_-

Total comprehensive income for the year R ¢ X |

Earmng$ per. equ:ty share 25

(ay Basic ()
(b) Diluted (?)

;The--accompaﬂ}*ing nﬂfes?*fﬂrm-an'fﬁieg@_';nart'dffiﬁeserﬁ;aangia;!;'ﬁtétement?;--,,, I e ._

Far's $ Kothari Mehta & Compa ny - For and_o ' :'_:alf of tha Beard af mrectors

Chaﬂared Acc{)umanls
F!rrn Regislrahon Ne: 000756N __

I-‘:_Rana Sen R\LANRE e 0] ~ Raghav Raj Kanoria Jyoﬂ ay Bhaumik
Partner R\t ‘Director ;'.!D:rec_ﬁr \
Membership No. 066759 N\ S 97 (DIN': 07296482) (DIN . § 5.52152)

Place: Kolkata
~-Date; 25 May, 2022




india Uniper Power Services Private Limited

CIN  U74999WB2016PTC216929

Statement of Changes in Equity for the year ended 31 March 2022
(Al amounts in ¥ thousand, unless specified otherwise)

As at | As at
A. Equity share capital .31 March 2022 31 March 2021
Balance as at the beginning of the year 70.800.00 70,500.00
Chianges in equily share capital due to prior perigd errors | - -
Re-stated bafance at the beginning of the current reporting period 70,500.00 -?B,—SG&OD
Changes in equity share capital during the year | -
Balance as at the end of the year - 70,500.00 | 70 500. U"D""
B. Other equity Retained earnings o Total
Balance as on 01 April2020 BEATEAT —— (ggﬁgﬁﬂﬁ 1"}"
Changes in accounting policy or prior period errors -
Re-stated balance as on 01 April 2020 (28,492.31) (28,492.31)
Loss forthe year (11,034.12) (11.034.12)
Other camprehenswe :’ncdm:e'{net of taxes) (0 74) (074
Balance as at 31 March 2621 - (39,827.17) (39,527.17)
.Changes in accounlmg pahcy o3 pnar period errors o ) .
Re-siated balance as on 01 April 2021 (39552‘?;‘] 7) (39, '5’2'? 17
Logs for the year (1,457:24) (1 A5T. 24)

Other camprehensive mcﬁme {net of taxes)

{1.41)

(1.41)

Balance as at 31 March 2022 (40,98562) (-f_w“ 985.52)
The accompanying ﬂﬂtf}s;fﬂrm anintegral part of these financial statements. ﬁ

As per our report on even date
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India Uniper Power Services Private Limited

CIN : U74599WB2016PTC216829

Cash Flow Statement for the year ended 31 March 2022
(Al amounts in ¥ thousand, unless specified otherwise)

Year endad
31 March 2022

Year ended

31 March 2021

A. Cash flow from QOperating Activities

Profit/{loss) before tax (1,423.18}) (11,047.78)
Adjustments for: |
Depreciation and amortisation expenses 4.12 83.76
Finance cosls 729.02 798.85
Interest Income (7.94) (71.94)
Gain on sale of financial assels measured at FVTPL . (172.18}
Net gain arising on remeasurement of financial assets measured at FVTEL (302.38) (320.51}
[ iabilities written back - (55,00}
Bad debls/advances wiittenotf. 9.000.89
Operating profit / (loss) before working capital changes {1, 000 36) (1 784. 21}
Adjustments for changes in working capitak:
Increase/{decrease) in other.current liabilities (13.11) (323.43)
Increasel(decrease) in frade payables. {1. 28) 9,36
lncreasei(decraase) in‘othér financial liabilities (261.07) (522 41}
Decreasef(mcreasej in trade receivables -
Deareasef{mcfaase) in other-current financial assels (BO Q9)
Decreasef {increase) in otheér current assets {66 18) (11. 34}
Ingrease/(decrease} in-provision N 1888 ~ 25.00.
Cash generated from/{used ln) operating activites (1 323 14) {2, 638 ﬁ2}
Income tax pa:df(refund) o L (1 379.84)
Net cash generated from/{used in) operating activities f"33314) — (1,308,08).
B. Cashflow "from'lnves't_'mg--Ac_tmt_;_es‘ o
-Sale of investments. - __10,000.00:
‘Net cash generated from/{used in) investing activities N .. 10,000.00
C. 'Cash ﬁaw fram i nancing Actiwit[es
Inferest paid: (2.04) _{144.63)
Net cash from/(used in) fi nancmg ﬁthVitle‘S _{2.04) (144.63)
Net increasel/(decrease) in cash and cash equivalents (A+B+C) {1,326.18) 8,647.29
Cash:and cash equivalents atthe beginning of the year _11.097.98 | - 2,550.69
Cash and cash equivalents at the erid of the year (Refer Nate 9) 9 ?72 BD 1108798

‘Note

1 The above Cash Flow Statement has baen prepared under the “Indirect Method" as set out | inthe Ind AS 7 on “Statements of Cash Flows

2 Cash and-cash. &quwalents compr:ses of:

a) Cash onhand 4.68 5.08
b) Balarice with.banks in current accourit: 9,767.92 ~11:082.90
9,772.80 _11,097.58

Cashand cas‘h equivalents (Refer Nate 9}

IEFEPTTTL MATUTETTTIN AT Paeur FRTFTEE TTTE 1T PP TR L PR T A ST Ty .....11 B, T e 0T T e - T T T T T T T T T P PRI T T TP T TP TP T T T T TP PP

;.For 335 S Kathan Mehta & Cnmpaz’ty
_-'Chartered Accountants e
F‘ irm Reglsiratmn _:No 000‘?56[\! .

| Raghav Ra] Kanuria
'le&Gth
'ii'(DIN 0?296482}
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Partner
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India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

1. Background

india Uniper Power Services Private Limited was incorporated on 02 August, 2016 and registered under
the provisions of the Companies Act, 2013 (‘the Act”). The Company is incorporated with an objective of
operating and maintaining power planis. |

2. Significant accounting policies

2.1. Statement of compliances

These financial statements have been preparcd fo comply in all material aspects with Indian Accounting
Standards (“Ind AS") nofified under the Companies (Indian Accountmg Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016 notified under Section 133 of the
Companies Act 2013 ("the Act") and other relevant provisions of the Act, to the extent appllcablc

2.2. Basis of preparation
_These fi nanclal statcments have becn prepared and presented under the hrstcrlcal ccst ccnvcntlcn on the

.....

'falr values at the end of each repcrtlng pencd as stated in the acccuntmg pchcres set out belcw The-
accounting policies have been applied consistently over all the periods presented in these financial

-statements

'The Company presents ail If.S assets and |labtlltles ln the balancc shect based cn current cr ncn-current:

--.cf prcducts and the trme between achISEtIOr‘I cf ascets for prccessmg and therr reahzatlcn in cash and cash

equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or
'ncn current classrfrcation of assets and hablllttes Deferred tax: asscts and iiablE[tles are classrf ed as ncnm

revenue frcm contracts wrth custcmers is that the Ccmpany reccgnlzes revenue tc deprct ihe transfer cf
prcmrsed servrces to customers |n an amcunt that reflects the consideration to which the Ccmpany expccts

as a perfcrmance cbhgat;cn each prcmrse to transfer tc the custcmer 4 scrvece (cr a bundie of semces) that
is distinct; ora series of distinct services that are substantrally the same and that have the same pattern of

iransfer tc the custcmer

The' Company considers the terms of the contract and its custcmary business practices to determine the
transactrcn pnce 'i“hc iransactlon pnce as the amcunt cf ccns:deratrcn to whlch the Ccmpany expects tc be

cf thard partrcs (fcr example rndrrect taxes) The ccnmderatrcn prcmlsed m a ccntract thh a custcmer may
include fixed amounts, varsabie amounts, or both.

If there is variable consideration, the Company includes. in the transaction price some or-all.of that:amount of
estsmated variable. consrderatrcn only to the: extent that it'is highly probable that a:significant reversal in the
amount of cumulatwe revenue reccgmsed will not oceur when the uncertainty associated with the- varzabla-

consideration is subsequently resolved.

exphcﬂly or lmpIICIt Y)
‘the customer, 1 L




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

For each performance obligation identified it any, the Company determines at contract inception whether it
satisfies the performance obligation over time or satisfies the performance obligation at a point in time. If an
entity does not satisfy a performance obligation over time, the performance obligation is satisfied at a point
in time. The Company recognises revenue when (or as) it satisfies a performance obligation by transferring
a promised service to a customer. |

For each performance obligation satisfied over time if any, the Company recognises revenue over time by
measuring the progress towards complete satisfaction of that performance obligation. The progress towards
complete satisfaction is measured using appropriate methods which include input and output methods.
Once the recognition criteria is met, revenue is measured at the amount of the transaction price (which
excludes estimates of variable consideration that are constrained) that is allocated to that performance
obligation..

Interest ingome _ - -
The interest income is recognised using effective interest method.

2.4, Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are s ated at their cost of acquisition lessaccumulated depreciation. The
cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost

of bringing the asset to its working condition for the intended use. Any trade discount and rebates are

deducted in arriving at the purchase price. When significant parts of plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful fives.
Likewise, when .a major inspection is performed, its coet is recognised in the carrying amount of the plant

and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in statement of profit or loss as incurred. -

_sub*séquem-:m_easurem.ent‘*(deprecfaﬁbn and useful lives)

*

Depreciation on property, plant and equipment is provided on the straight-line method computed on the

basis of useful lives prescribed in Schedule Il to the Companies Act, 2013. The residual values, useful lives

and ‘method of depreciation ‘are reviewed. at. each financial year end and adjusted prospectively, if
appropriate. -

De-recognition

disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss

drising on de-recognition of the asset (calculated ‘as the difference between the net-disposal proceeds and

the carrying ‘amournit of the asset) is included in the statement of profit and loss when the asset is

derecognized.

Depreciation

Depréciation on each part of an item of property, plant and equipment is provided using the Straight Line
ul life as prescribed under Schedule Il of the Act. Residual'values, useful lives -

and method of depreciation of property, plant and ‘equipment is reviewed at 2ach balance sheet date and

AT S
Tk . -

Method based on the usef

any change in them is adjusted prospectively.

2.5, Impairment of non-financial assets

the Company assesses whether there is any indication: based on internal/external

At each reporting date, the Company -assesses whelher there 15 any ntern
factors, that an asset may be impaired. If any such indication exists, the recoverable a mount of the assetor
~ which the asset belongs is less than its carrying amount. The carrying amount is red uced to'its recoverable:
—gmount and the reduction is treated as an impairment loss and is recognized in the Statement of profit and

0 Miasa, If, at the reporting date, there is an indication that a previously assessed impairment loss Big.idnger

i
Z‘-"{-‘?«

79/ N impaitinent losses previously recognized are accordingly reversed in the Statementofprofltﬁﬁ 10892 gq A



India Uniper Power Services Private Limited |
Summary of significant accounting policies and other explanatory information

2.6. Intangible assets

Recognition and imitial measurement
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost
if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for

the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement
Cost of intangible assets (computer software) is amortised under straaght line method over 5 years.

2.7. Provisions , contingent assets and contingent liabilities

A provision is recognized when there is a present obligation as a result of a past event and it is probable that
an outflow of resources will be required to settle the obligation and in respect of which reliable estimate can
be made. Provisions are reviewed at each balance sheet date’ and adjusted to reflect the current best
estimate. If itis no ionger pmbable that an.outflow of resources would be: required to settle the obligation,

the provision is reversed.

A disclosure for a contingent liability is made when there is a possible obhgation or a. present obligation but
probably will not require an outflow of resources. When there is a possible obligation ora present obligation
in respect of which the likelihood on outflow of rescurces is remote no. provision or. disclosure is made.

Contingent assets are notrecognized in.the financial statements. However cantlngent assets are assessed
:contlnually and if lt is wrtually certam that an |nf|caw of economlc benefi ts will anse the asset and related

Initial recc:gmt:on
On initial recognition, ‘transactions inforeign currencies entered into by the Company are recorded in the

?ifuncteonal currency (: e Indran Rupees) by app!y;ng 1'0 the forelgn currency amount the spot exchaﬂge rate'

:iof praf t and imss |

Mea-surement of foreign: currency items at reporting date
Foreign ‘currency monetary items of the Company are translated at the claslng exchange rates. Non-

mr}netary items that aré meastired at historical costina forergn currency, are franslated using the exchange
-rate at the date ef the transactzcm Non manetary items that are measured at falr vaiue in-a foreign currency,

Exchange differences ar’i”s‘fi'ng | o'uti:c'f-*{héseﬁ-ztranj's‘léﬁms.;fa're_:;:r:ecqg n'iLz;_e'df;;-in the State m"ei_‘nzts_cf:prdfit;and_iilqu_s.

P‘fﬁ?id’ént'”F‘U'r*';'d'; cantnbutwns aﬁre' fin' the -zna‘ture of 'd'ei*‘ﬁed mnfﬁbutiian sch"eme ﬁreﬁi“dérit' funas- are

def ned benef‘ 1: ebﬂgatuon IS catculated by mdependent actuary ussng the prejected unlt credit methcad
Service costs and net inferest expense or income is reflected in the: Statement: of Profit and Loss. Gain’ or

Lass on account @f remeasurements are rec:c:gmsed 1mmediately through ather comprehenswe lncarﬂa :n-

the Ccmpany records the hab:llty based on actuarsal valuatmn ccamputed uslng pmjected umt credlt methmd
These beénefits _._are..unfun_ded, |




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

of the costs of asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consists of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing costs also includes exchange differences to the extent regarded as an adjustment to the
borrowing cosfs.

2.11. Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

212 Investments

Mutual funds — All mutual funds in scope of Ind-AS 109 are measured at fair value through profit-and loss.
(FVTPL). | |

2.13. Earnings per equity share.

Basic earnings per share'is competed by dividing the nst profit for the period attributable to the equity
shareholders by the welghted average -number- of equity shares. outetenclmg dunr‘rg the period.. The
werghted everege number ef equlty eheres outsteedlng durmg the perred end fer ell peneds presented iSi
chenge m the reseurcee Ffor the purpoee of c:elculetmg dltuted eemmge per ehare net prefrt fer the perted
attributable to- equrty shareholders and the weighted. average number of eharee outstandlng durlng the
;perrod re adjueted fer the effects of ell dilutwe potentiel equity shares. As on the balance sheet date ‘the:

214lncomeTax

Current tax represents the amount- peyebie based on computetlen of tax as per prevamng taxetren iawe__-
under the lhcome Tax: Act, 1961. Provision for ‘deferred taxation is made using’ liability method on
temporary difference: erlslng between the tax bases of assets and liabilities and their carrying - amounts in
the financial statements using- tax rates (end laws) that have been enacted or eubetentrally enacted by the:
end of the repertmg penod and are expected to apply when the related deferred tax-asset is realised or the
deferred tax liability is settled. Deferred Tax Assets are. recognrzed sub}ect to the consideration of prudeﬂce;
and are periodically reviewed to reassess realization thereof. Deferred Tax Lseblirty or Asset will give rise to
actual tax payable or recoverable at the tlme of reversal thereof. Current and’ Deferred tax reletmg to rtems_-;
recognised outside profit or loss, that-is either in other cemprehenswe income (OCI) or in equity, is
recognised elong with the- related :feme The company reviews the MAT credit entrtlement ateach reporting
date and recognises: the. credit. agemst the tax payable to the extent-that it is prebebie that it will be-able to.
utilise the same egamst normal tax durmg the specified period.

2.15. See_meniteareperfin'g--

.peratmg segments are reperted in a manner. coneletent with the internal repertmg provided to the chief
operetmg decision maker (G.DM) of the Cempany The CODM is. reepenerble for ellec:etrng resources. and
‘assessing performance of the: operating: eegments of the: Company:.

Operatmg segments are reporied in a manner consistent with the internal ‘reporting provided to the chief
-_operetmg decision maker As per requrrements of Ind AS 108 'Segment Reporting', no disclosures: are
required to be. made since the: Compeny s activities consists of a. elng!e business eegment of: eperetren and.

'_menegement services,

2.86. Fin ancralmetruments

_:f'or eqmty mstrument of enether ent:ty
Financlal assets

Initial recognition and measurement:




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

The Company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual
provisions of the instrument. All financial assets are recognized initially ai fair value, plus in the case of
financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs that are
attributable to the acquisition of the financial asset.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the
difference between the fair value and the transaction price is recognized as a gain or loss in the Statement
of Profit and Loss.

The difference between the fair value and transaction price is deferred'ap:pmpriately and recognized as a
gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a
change in factor that market participants take into account when pricing the financial asset.

Trade receivables are measured at transaction price.
Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below
crstena

n The contractual cash ﬂow charactenstlcs of the f nanctai asset

Based on the above criteria, the Company.. classifies its financial assets into the following c:ategones

;_jl Financial assets. measured at amortized cost
ii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

iii. Financial assets measured at fair value through profit or loss (FVTPL)

I Finanmal assets measured at amortlzed cost

:a) The Company S busmess model objectwe for managmg the ﬁnancnal asset 13 to hold f nancial assets in

order to collect contractual cash flows, and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of pnnmpaf and interest on the principal: amount outstanclmg

Underthe. effective interest method, the future cash recelpts are. exactly discounted 0 the initial recognition
value usmg the effectwe mterast rate The cumulatwe amomzataon usmg the effec;twe mterest methr::d of the

value (net of pnncapa repayments lf any) of the f nanclal asset over the relevant penad of the f nancral asse’z
to amve at the amortzzed cast at each reporimg date The correspondtng effect ef the amcrtlzatlen under

same IS mcluded under cher mc:ome ln the Statement of Proflt and Less
‘The amortized cost of a financial asset is also adjusted for loss atlowance if any.

A financial asset is measured at FVTOCL if both of the followmg conditions.are met:
a) The. Cempanys business mode{ objectwe for managing the fanancial asset is -achieved both’by collecting

_mntractual cash flows and seﬂmg tha f“ nanczal assets and

payments Gf pnnmpal and mterest on the prmc:lpal amount outstandlng
On: re-recognition of such financial assets, cumulative gain or loss previously recognized in OC! is
reclassified from equity to Statement of Profit and Loss,

il. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unléss it is measured at amortized cost or at FVTOCI as: explamed
_above This is a residual categary applied to all other investments of the Company. Such’ financial assets
are. subsequently measured at falr value at each reporting date. Fair value changes are recegntzed in‘the

Statement of Profit and Loss,




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information

A financial asset (or, where applicable, a part of a financial asset or parl: of a group of similar financial
assels) is derecognized (i.e. removed from the Company's Balance Sheet}) when any of the following

OCCurs:
i. The contractual rights to cash flows from the financial asset expires;

il. The. Company transfers its contractual rights fo receive cash flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial asset: |

lil. The Company retains the contractual rights to receive cash flows but assumes a contractual obllgatlon to
pay the cash flows without material delay to one or more recipients under a ‘pass-through’ arrangement
(thereby substantially transferring all the risks and rewards of- ownership of the financial asset);

lv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not
retain control over the financial asset

In cases where Company has neither transferred nor retained substantially all -of the risks and rewards of
the financial asset, but retains control of the financial asset, the Company continues to recognize such
financial asset to the exient of its. contmumg involvement in the financial asset. In that case, ‘the Company'
alsa recognizes an associated habllsty The financial asset and the associated labzhty are measured on a3

basis that reflects the- nghts and obllgattons that the Com) pany -has refained.

On de-recognition of a financial asset, (except as mentioned in i above for financial assets: measured at
FVTOCI), the differerice between the carrying amount. and the consideration received is. recogmzed in the

--Statement of F’rof“ t and Loss.
fmpafrment:'c':a'f-’fnaﬁaiéf assets:

The: Gompany applies expected credit losses (ECL) mode!l for measurement and recogn:tlon of loss
allowance on the following:

i. Trade receivables

ii. Financial assets measured at amortized cost (other than trade receivables)

iii. Financial assets measured at fair value through.other comprehensive income (FVTOCI)

in case of trade recervabies the Company follows a mmphf‘ led approach wherein an amount equal to lifetime
ECL is measured and. rec.:egmzed asloss allowance |

In case of other assets, the Company determines if there has been & s:grm‘“ cant increase m credit risk of the
financial asset since initial recogmtlon

Financial Liabilities
Initial recognition and measurement;

The Company recogmzes a ﬁnanclal Iaablhty in its. Balance Shaet when it becomes party to the contractual

provisions of the instrument: All financial liabilities are recognized initially at fair value minus; in the-case of
ﬁnanczal llabahtres not recorded at faur va!ue through profit or loss (FVTPL) transactlon costs that are

‘Where the fair value of a financial Ifabmty at initial recagmtlon is different from its: transaction price; the
difference between the fair value and the transaction priceis recognized as-a gain or loss in the: Statemenr

‘of Profit-and Loss:

The difference between the fair value and transaction price is deferred appropnately and. recegmzed as a
gain or loss in the Statement of Profit-and Loss only to the extent that such gain or-loss arises ‘due o a
'ichanga_ln factor that market: parttclpants take into-account when pricing the fi nanclal I[abilnty |

Subsequent measurement:
bseq uently measured at amortized cost.
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A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the De-recognition of the original heblllty and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognized and the consideration paid is

recognized in the Statement of Profit and Loss.
2.17. Fair value:

The Company measures financial znstruments at fair value in accordance with the accounting policies
mentioned above. Fair value is the price that would be received to sell an asset or paid-to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value.measurement

is based on the presumption that the transaction o sell the asset or transfer the ilabliit}' takes place either:

- In the principal market for the asset or liability; or
Inthe absence of a principal market, in the most advantageous market for the asset or liability

All :assets and liabilities for which fair value is measured or disclosed. in the financial statements are
cetegonzed wnthm the fair velue hierarchy that cetegorlzee into three levels, described as follows, the inputs:
to valuet!on techmques used to measure value. The fair value hlererchy gives the:highest priority to guoted
prices in aclive markets for identical ‘assets ‘or liabilities (Level 1 mputs) and the lowest priority to

unobservable inputs (Level 3.inputs).

Level 1 — quoted (unadjusted) market-pﬂcee in active markets for identical assets or liabilities

Level 2 — mputs other than quoted prlces included within i_evel 1 that are observable for the asset or
liability, either directly or indirectly -

Level'3— inputs that are unobservable fer the asset or liability

Forassets and. Ileb:htles that are recognized in the financial statements 4t fair value on a recurring basis, the
'-Company determlnes whether transfers have occurred between levels in the hlerarchy by re«-esseesmg

2..-;-'18 _Events after reportin g.:-:dafe

Where events eccurrmg after the: Balance Sheet date prewde evidence of conditions that existed at the end
of the. repertlng period, the 1mpect of such events is edjusted within the financial statements. Otherimee

evente after the Balance Sheet date of matenal size or neture are only disclosed.

The preparation of the Cempanye financial statements reqmree the management to. make. Judgements |
estimates and. assumpt:ons that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contmgent llabtlmes Uncertainty ‘about these
assumptions and ‘estimates could result in outcomes that require a material edjuetment to the carrymgf-

amount of assets or ligbilities affected in flture perlede

The key- aeeumptions concerning: the: future and other key sources of eetlmatton uncertemty et“the reporting:
date, that.have a significant risk of causing a material adjustment to the cerrymg ‘amounts of assets and

liebiﬁties within the next financial year, are. descnbed below:
a. Income taxes

The. Cempany stax JLII‘iSdICi[Gﬂ is India: Slgmﬂeent Judgemente are: Envelvet:i in estlmatmg budgeted?
prof" ts for-the:purpose of paying advance tax, determining the provisior for income taxes, mclud ngj
amount.expected to be paldfrecwered foruneertem tax:positions: (Refer Note 24). RS
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The charge In respect of periodic depreciation is derived after determining an estimate of an
asset's expected useful life and the expected residual value at the end of its life. The useful lives
and residual values of Company’s assets are determined by the management at the time the asset
is acquired and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technical or commercial obsolescence arising from changes or
improvements in production or from a change in market demand of the product or service output of
the asset,

c. Defined benefit obligation:

The costs of post-employment benefits are charged to the Statement of profit and loss. in
accordance with Ind AS 19 ‘Employee benefits’ over the period during which benefit is derived from
the employees’ services. The cosfs are assessed on the basis of assumptions selected by the
management. These assumptaons include salary escalation rate, discount rates, eXpected rate of
return on assets and mortality rates. The same is disclosed in Note 30, Employee benefits
abligation’.




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in T thousand, unless specified otherwise)

3 Property, plantand equipment =~~~ | | e e S
Computer Office Total

hardwares equipment

Particulars

Gross carry:ng value
At 1 April 2020 | 465.73 24.00 488.73

Additions/(Deletions) e T e T
Balance asat 3] Mar2021 | | 465.73 e 2800 489,73

...................................................................

s TP T T T T TV T IT  PL T IT Iy

Baiance aé—étéi”hﬁér 2022 - 46573 2400 489.73

Accumulated depreciation. - -
At 1 Apnl 2{320 | 364.24 14, 88 378.12

Balag__t:.'é"még"éfnﬁ March 2021 ................................................................................................. _ ﬂiﬂﬁﬁﬁ e T e
Depreciation charge fortheyear 3% 38
Balance as at 31 Mar 2022 __j; o N _A40092 02275 _463.67

IFENTANE TR T T T ———— e

pa a T T T T T T e e e T T T T T T T T T T T PP P T T T PP P IR AR PR AN A TN T T T

"Gross carrying value o o
| At 1 Apnl 292{) 42.54 4254

IFPRETT P AL AT TPIT IR R AR IR AR AR AR AR R AR RN PP AT P PRRA TR PP NTET] el Sl Bl ediiletbeiteitolliniel TErrrm TEFTTTT TTTE T TIT T T Ty sy iy

TR TP P T] P TP TTFFITPTT T TP TT s A LA AL R LR LR n e e kbbb ek bk bl bbbk B LRl LL L L L L

Accumulated amﬁrttsatwn . | -

PPN m FYFEPPIAPY| TITTTIYYTFFITYFITIT T T T T T T T T T T T T AT T T T T T AT T T I N PP PP PP I T A T TN T PP A AT IR I TeY

Amartisation. charge for the year .. . . A — — - e 80 0.80

T TP

;Balance agat31 March2022 e e A242 00 4242

TR NPT RT LY T I T TINSE TR TR TR IR RIPS S ITTR IR PSS IT TN ”~ Ao aa s

(This space has béen intentionally feft biank)




india Uniper Power Services Privale Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

{Al armounts in ¥ thousand, upless specihed olherwise)

5 Nobn currepnt tay assets {Nat)

Advance tax
TUS receivable
Provision far fax

& Deferred fax assets (net)

Deferrgd tax assets arising on account of!
Provision for post retirement benefils

£xpenses allowable on payment basis
Difference between written down value of properly, plant and equipment as pér

baoks of amﬂunts and fncome Tax Act 1961
Minfrmum af{iemative tax credit

Defaerred tax liabilities arigmq ﬂn accaunt of:
Gain on fair yatuation cnf mvestments

Total deferrad tax assets [net)

Movement in deforred.tax assets (net) as at 31 March 2022

As 3t

As at

31 Mareh 2022 34 March 2021

428.02 181.83

3,728.67 3.966.92
pmnand S G (3818.00}
29869 23075

| As at As at

34 March 2022 31 March 2021

16.89 17.26

9,10 16.81

............. 1.968.12 et 06812
e 200808 _2.007.97_

179.68 54823

1?9 68 148.23

s LY L

Openi ng

- Recngmseu‘ in lhe'

Recﬂgmsed in

Particulars Balafce Statement of Profit Cumﬁg;teernawe Closing Batance
or Loss
............................................................................................................................... . Rt lncome

Deferred fax- assets in-relation fo: | o o

Provision for posi refirem ent banaﬁls 558 22?‘ 0.39 B 54_

Expenses allowable on pavment basis 17.28 263 w 19 89

flinirmum altemative tax ceadit 1.668:42 w = 1, 958 42

ﬂ:fmrance between writlen down vaiﬂe »::af propeﬂy piant and &quupﬂtemaa pmr - 16.614 (7-’51j‘ - 940

books of accounts and inconie Tax Ack 1961 o PO

Total . 2.007.97 611 200575

Deferred. tax !iab;iities in reiat:nn to: e N

Gai-on fajr valuation of investments. | 14823 ... 3145 179:68.
-:;-:Tﬂt&l N 14323 31 ‘45 _____ il | 1 79 EB -
_Doferred tax assets {net). | _ e 185874 _(34:08) _ 0.39 182607

Movethent in defeyred tax assets (netyasat 3{ Marchgozs o

Recagmaed il the

Recngmsad in

Particulars. %2?;;23 Statement of Profit Cnm;?rg;eernswe Closing Baldnce -
o Loss
S e ——————————————————————————————— RN | (+(~1; |- SR
Deferred tax agsets in‘relation to! -
Provision for postretirement benefits {162.24} 167.96 0.26: 5.98
Expenses allowable on payment basis (209.12) 226,38 - 4796
“Minimum altemative fax credit 2.500.60 {532.48). o 1,988.12
‘Difference between waritten down value of property, plant and equipment as per 867 7 aa 16 31
books of. accounts and Income T&xﬁ«ct 1961 | LT B e
“Total SR EY2 {30200 02 300787
-Deferred tax liabilities in relation to:
Gain on fair vajuationof i’nvestm&nts 29208 . . {14385) . . 148,23
Total o . 20208 (14388 0 - __148.28
- Deferred tax assots (net) e 1,845.82 o IBBE e 026 85974
7 Investmenis Units Asat: Units  Asat
- Mamh 2(122 31 March 2{121 |
jnvestments In Mulual Fund unquoted
fcaried &t Fair Value Thmugzh Profit and Loss) L P
India Bulls Liquitd Futd < Direct Plan Growth (Fac.a ’u‘a!ue T, t}GD eath} 478967 9.811.80. 478981 g £09.21.
R YTy AR - 560521

4) Agarenate amount of guoled investments
b} Aagreg;ate amount of unquated 1mfeatmenls
¢) Aggregale amountof impairment.in value of investments

(This space has heen-intentionally left blank}

,911.60

T

8.608.21




India Uniper Power Services Private Limited
Sumimary of sighificant accounting policies and other explanatory information for the year ended 31 March 2022

(All amaunis in ¥ theussnd, unle

ss specificd otherwise)

8 Trade receiviables

10

11

Unsecured, censidered good
Cradit Impaired
t.e55. Allowance for credit impairmant-

Trade receivables ageing as at 31 March 2022

As al
3% Mdrch 2022

As at

k& March 2021

37 81533 22 216 33
| 3231933 T zz 619, 33 |

Other currentassols

Pr‘e"ji'ai'd"'eiﬁehééé

Baflans;e with: statu{ow Auithoritigs
Advam:e Iﬂ sugxpl;ers

ﬁer:rued rncame

o | " Outstanding for fﬂl[nwmg periads -
Particulars Not due Less than 8 | 6 months 1 t:zyears | 2.3 years ) 'Hﬁfb"'ﬂi&h 3 Tatal
A LA AL 1 months year R - o years
{r] Undlsputed Tfade Receivables- Cnnsidemd Good — __________ — m - - W) N T -
(i} Undisputed Trade Reteivabies - which have signiicant increase in | T ‘ ) T ™
Grodi risk N " N R . .T‘_
{iy Undisputed Trads Receivables. cradit impaired . . - S - |
{iv) Disputed Trade Recevables- Considered Good | R - . . - 32,819,323 321&‘19 33
{iDispted Trade Receivables - whtch have aignrr icant ine mt:rease in i ) i N
credil.  nisk _ ] ) . -
(vi) Disputed Trade Recelvables. credd impaired. - - S IR I -
TOTAL — B e o S N - T N 3 ._:g_,__a"ié;é':i”
Trade receivablos ageinig as'at 31 March 2021 |
bbb b : m .' ° _ . Oﬁféiﬁ"ﬁﬁjﬁgu{g{@ﬁgwnﬂg pen;d P —
Particulars Notdue [“(essthant |6 months-1] . More than 3 Total
o b b months 1 wear - .....‘i.'..z'.}.'tgam 23 years 1 _yﬁggwr;" ] o
{:) Unmsputed Trade Receivables- @gggtgxg{gg Good - - - . | « ‘v
(i Undisputed Trade Receivabies - -wihich have significant increase in | ] T B T
§ LT L SR I R 0 SR B ST A S s s =
i Undisputed Trade ﬁﬁ?ﬁ?ﬁme‘*‘ crodit ’“‘F‘a'fﬂd . T S i . - - .
iv) Dispuled Trade Recalvables- Considered Good | - : B IR I B2 RN
{v)Dispuled Trade Receivables - which have signicant increasein. . r - i -
crecit. . nisk i ' L N o - - "
(vi) Disputed Trade Receivabrasu cradit ;mpafrﬁd ] - o v ] o -
L0 I : - - |sesigsal - 32.819.33
Gash and cash equivalents Asat  Asat
o | 31 March2022_ 31 March 2021
-Bsiam:es with banks S
_ ln :‘;uﬂant acmurits 9 767.92. 14 {392 gg
'Gash oft hand B 4. 83 ____ 508
977280 11,097.98
Other financial agséts
fuﬁmmﬂ. cﬁnsﬂefed gaaﬁ,l -
Earmnest money depnsrt “ .
Setufity deposit 8925 . 89.25

. " r v
e e L

25 .

2 481 31
44 ﬁ?

242240
w40

.-'."

- “------ 1...1--1.-.-'.'.f.-.-......1.

“2,4%5.80_




India Uniper Power Services Private Lirnrted
Ssummary of significant accounting policies and other explanatory information for the year ended 31 Pdarch 2022

(A1l arnounds in ¥ thousand, unless speacified otherwisea)

As at As at
31 March 2022 31 Niarch 2021

e I i e T O i o o

e e R U e e

Number Amount' Number Amgumn_;“

e e

12 Equity share capital

Authorised share capltal ) | |
Equity shares of ¥ 10 each 1,50.00,000 1,50,860 1.50,00,000  1,50,000

M.-Eﬂ n.'u‘rr‘\rfn

1.50,00000 150,000 1,50,00,000 __  1,60,000

T AT T T

LA

Issued, subscribed and fully paid up | o
Equity shares of ¥ 10 each _70,50,000 70800 70,50,000 70,500
7060000 70500 7056,000 70,500

um‘-.m‘-wr e T

a} Reconciliation of eguity share capital
There is f6 movement in the number of'equity shares outstanding and the amount of Share Capital as at March 31, 2022 and March 31, 2021.

b) Terms and rights attached to equity shares
‘The Company tias only one class of equity shares having a par value of Y16 each. Each holder.of equity shares s entitled to.one vote per share. [n the event

of liquidation of the Cc}mpaw, the holders of equity shares will be antﬂled to feceive remaining assets of the Company, after distribution of all preferential
amaunts. The distsibution will be in proportion to the. nutsber of equlty shares held by the shareholders.

¢} No additional shares were allotted as fully palri up by way of honus ahares or pursuant to coniract without payment heing received in ¢ash duﬁng the last five
years. F'urthar norie of the sharﬁs ware: bought back by the Campany during the last Flve years,

d) Details of sharcholders holding mare than 5% shares in the Company:
As at As at
31 March 2022 31 Margh 2021

R T P T PP - TS FFT T T T FT PRI TIN PET TR T A TR TR TR TR TR TR TR TP I TR TR TR TR TR P APET R AT

" Wumbsr ___Percentage ____ Number ___Percentage

NTTITTTTTITIT I T I T T T PP T a—r TFITTIerTT Y T T .y

Equity shares of ¥ 10 each C I
india Power Cﬂrpﬂratmﬁ Limited (formerly DPSC Limited) 35, 25 Goo. 50% .35_,2_5_',{1{10 '5_{}“@
‘Uniper Kraftwerke GmbH 35,25, GQO 80% 35,25,000 50%

¢) Detalis of share helds by promoters:

peatstMaenzoz -
romoter nams | Nocofshares atthe begioning | oo g f % Change
Promoter name o’i'"t'he}-*ear- Yo af 10151 shares duritig. ﬁle:gear‘

IFEFES NETTETRTRTRPTR TR I PN TR TR TR TN T T I R R TR TR TP PTR I T T

elleleledettfettitdepedetelepgedet e by o Y P P T T T T T A G oy

[ Power Corporation Limited (formerly DPSC Limted) R 325000 T wow | -

g g R R R LA L

AS at:’ﬂ Mﬂfﬂh 2021 i - e —— s ettt S . o ' e, s i— LI

Promoter _ - "'Iu nl‘ share& af the hegiﬂnmg /o of total shares % Change
THmBIETINES | ui’ the 3ear 0L A0kal shalt 5fﬂ_i!_f‘iﬁﬁ:ﬁf_I.iﬁ_?:’c-a_t‘-

Faryy -y T,

T TP TP TTTTTTH T YT T T sy - . Gl i e

inclia Power Cofﬁgfiﬂﬁnumﬂ&d (fannerly D}"SC Limtted) m '_ - *’5 25 900 — L :59%- SRS S

13 Other equily .31 March 2022 31 Mdrch

Reserves and surpius’

Retained earnings | -
'Eurplus!(ﬁeﬁcit} atthe begmning of the year (39,827:17) (28,492.31})
Add: Profit/ {loss) fortheyear (1.457.24)  (11,034.12)
Add: Remeasurement of defined employee benefit plans (n&t of tax) R 3) {074y

Surplus/{Deficity at the end of the year . 40,985.52) W C{39,827.17)

_Retained earmngs
Retamed eammgs are ihe pmf‘ ts that the: Campaﬁy has eamed tm date and _aﬁec:ts nf remeasur&m{ants of defined: bensafit obllgatlens !ess any transfer 16

aeneral reserves, diwdends and nthar dlstnbut:ans made t-a the sharehnlders
Asat Asat:
31 March 2022 .................. T :l.__March 2021

------------------------------------------------------

VTR T T T PP T T T T T TN T T T T T I T T T PP PP PP

14Pl’0\"3mns E N.Qn current Gurrent Nun l;:urrent — Gqfrent” |

Provision for employee benefits (Refer Note'Na.30}
0.05 23.00 E

-Gratuity 33.20 _ 23,01 |
—-Compﬂnsatec! absencas e B1OB 833 8910 . ...2%00
| 9518 838 e 9233 TR 21.00

(This space has been infentionaly left biaik)




india Uniper Power Setvices Private Limited |
Summary of significant accounting poficies and other explanatory information for the year ended 31 March 2022

(Al amounts in ¥ thousand. unless specified othenvise)

As at
31 March 2022

As at
31 March 2021

e R L

15 Trade pavables

11,361.23

Folal outstanding dues of micro enterprises and small enterprises |
5avh 82

10,655.63
837552

Totaf outstanding duss 1o creditors otfiec than micro enterprises and srall enterprises
16 756, 85

16.031.15

mmmmmmm °

| ] Outstandmg far folfowmg permds
Less _than 1-2 years 2.3 years ~ More than 3
- I iyear | 1 vears | . .

{t) Duas 10 Mltzro Smali and Medturﬂ Enterpnses (MSME}
_-Disputeddues R N O I I .

. Undisputed dues — I 727.86 | 653,92 g2287 | 9,075. 58 11.381.33
[(@DwestoOthers _ B I I A T

-Disputeddues SR SV N | i -2 SOV T W——— —

:‘_Q_ngi__t_aputed dues “ ] - - - 537552 | 237552
XOTAL {1+n) - - |1 72786 653921 62287 [ 14,452.19 | _16,756.85

Trade payables agelng as-at 31 March 2021 |
| Outstanding for fallowmg penads

Particulars More than 3

years.

Lessthan |

iyear 2-3 years

1-2-_year5

b e i e e r e s L e e e

('i"}i"';bhes to: M"itiro '*'Simal! and M&diu_m&rilér Hses MSME

....... Aq, 55 5.63:

| for-t&hi{.i_;ﬂ--ii)‘

I WjDlesloOhers . e I

{=Disputed dues. - i S - T —

y -Undisputed du&s .,.. — L - .. o . =, “ _ 513-{5'52 :? 5 3?5 52
1 65608 | -

1603145

Oucs tu Micra Small and Medium Entarprisea

_ihe extent lnfanﬂatmn avaﬂabia wuh the Compa _y ls gwen beluw

Parucuiars

As m e
31 March 2022 31 March 2021

aﬂ\s ai

TETY]

(a} the prmc:pal amaunt and the mterest due therean rema:nlng unpatd to any suppltar a% the end nf each aacc}untmg year; 11 ,_33_1__,_.33_

{c) the armourt ‘of interest due and payahle for the. penoﬂ of. dafay in. makmg payment (which has been pald’but baytund the
| appomted day dunng the year) but wuthaut adding the mt&rﬁm specrﬁed under the Mtcrca Smait and Madium- Enterpnses

Dievelopmant Act, 2006;:
-‘(d} thie amount uf-interast- accrde'd '3 E’ﬂ‘d :re;ﬁa ining'“?untiaid“é‘t'th'a-ie:‘": dof each'faccountingxyear- ii."anﬁ

'3,031.30

‘i{) 555 63

43.14

2,304.52

As at

16 Other financial liabilities

Efiployes dues.
Qther: payab!e

4 343 06

90,78
8,024.05
1,546,856

Liability for expenses
10-400 32

17 Other current Habllitles

. 43468

066430

447.8C

Statutory dues.

__447.80

{(This space has been intentionally lefi bienk)-




India Uniper Power Services Private Limited |
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(Al amounts in T thousand, unless specified otherwise) |

Year ended Year ended
31 March 2022 31 March 2021

18 Other income

Interestincome on income tax refund 794 71.94
Net gain on sale of financial assets measured at FVTPL - 172.18
Net gain arising on remeasurement of financial assels measured at FVTPL, 302.38 320.51
Liabilities no longer required writlen back . 55.00
Net gain on foreign exchange fluctuation 259,62 .-
B R Y

19 Employee benefits expense

‘Salaries and wages | 867.12 810.15
Contribution to provident and other funds ) 38.92 37.03
' 847.18

20 Finance costs

interest. ' 729.02  798.55
725.08 798,55

21 Depreciation and amortisation expense.

Depreciation and amortisation expense - 412 8376

-------------------------------------------------------------------------------------------------------------

22 Other expenses

Répair and maintenance: . L L
- Others - 870 10.25
“Filing foes: - ' 1.00
" Travelling-and conveyance 0.20
Rates'and taxes - 3618 | 87.38
- Telephone expenses 733 7.11
Proféssional expenses’ . 3841 61.50
Insurance expenses: 0.70 -
Payment to auditors: | L o
‘Statutory audit | ’ | 260.00 250,00
For reimbursernent of expenses 4,00 - 4.00
Bad delits/advances written off | . 9,000.89
Net Loss on foreign éxchange flucttation . 458.71
Miscelianeous expenses T - .. 106.88

35394 8937.97

(This space has been intentionally feft blank)




india Uniper Power Services Private Limited
Summary of significant accounting poflicies and other explanatory information for the year ended 31 March 2022
(Al amounts in ¥ thousand, unless specified otherwise)

Year ended

31 Margh 2022

Year ended
31 March 2021

23 Other comprehensive income

Remeasurement gains/(losses) on defined benefit plans

(1.50)

_{1.00)

_..11.50) {1.00}
24 Tax expenses
a) 'In_rj:bme tax in the Sltatement:;of Profit and |.oss:
Deferred tax 34.06 (13.66)
— M {13.66)
b) income tax expense recognised in Other Comprehensive Income
Deferred tax expense on remeasurement of defined benefit plans i (0.39) (0.26)
— {0.38}) _{0.26)
¢) Reconciliation of income tax provision to the amount computed by a pplying the statutory tax rate:
Profit/{loss) before tax. (1, 423 18) (11,047.78)
Enacled tax rates in India (%) 26.00 - 26.00
_Cﬂmputed expected tax expense (_3?0 03) (2,872. 42)_
Effect due to non-deductible expenses 194.84 240.49
Effect of business losses - 2,565.25
Others. - — ..20925 53.02

tncome tax expense

_.'_.13 EE |

25 Earning per equity share

Net profst l{!oszs) attributable to the eqmty shargholders

Net profit #{loss) for the year (1,467.24)

{11,034.12)
© 1000
70,50,000

{1.57)
1.57)

As at:

Nominal value of eqmty share ) 10 00
Wetghted average number of eqwly shares autsiandmg (NG$ ) TG 5(} 000
Basic eamnings per share (%) (0.21)
Diluted eamings per share (%) (0.21)
26 Unhadged foreiqn currency. taxposures
Foretgn currency exposures not hedged by derivative instruments are as foflows:
As at
__31March2022
Other payable """""
Arount (in € Thousand:). 9375
7, 887 81

Amount (inT Thousand)

{This space has been intentionally feft blank)

31 Marﬁh 2021_;:;.._. o

- 9375
814744
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india Uniper Power Services Private Limited
Surmmary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Al amounts in ¥ thousand, unless specified otherwise)

27 Related party disclogures

Informiation on related pady transaﬁtsons as required by ind AS 24 - Related Party Disclosures for the year ended 31 March, 2022 and 31st
March 2021

a) List m‘ related parties

Nams of the Company " Relationship
india Power Corporation Limited {formerly DPSC Limited) Co Venturer I T
Unipey Kraflwerke GmbH Co Venturer

_w_y Managerial Personnel (KMP] _ _—
Name oftheperson H‘.._,,DES'Q“E‘“O“ e

M. Jyoti Kumar Poddar Director | S o
Mr. Raghav Raj Kanoria Director

Mr. Jyotirmay Bhaumik Director

Mr. David Johnson | Director

Mr. Douglas John Waters Director

Ms. Priyanka Surana Company Secretary

Asat As at

b) Transactions with related parties
| 31 March 2022 31 March 2021

Nature of transactions.
India Power: Corporation’ Lfmited {farmerly DFSC Limited)

Payment for réimbursement of expenses - 198:82
c} Details of transactions with Key Management Personne! during the year
-Remuneratton to Key Managemenl Personnel of the Company |
Shart term empfc:yee benefi is 84825 ’?85 15
F-"Dst employment benef t . 875 5.00
1042 16.81

28 "sﬁ’gﬁieﬁfij#épb&t.iﬁfg

Based on guiding principles in lnd AS 108 - “Segment Repoiting,” the primary’ business segment of the Company is “(Dperatlon & Maintenance’
Services” As the Company uperates ina s:ngle primary business segment, disclosure requirements are not-applicable: The Company caters fo. |

the domest:c: market and: accordmg!y there 8.0 reportable geugraphrcal seyment.
The Board ﬂf D:reclars ("the E!nard) Df 1he Cnmpany rewew ihe perfﬂrmance m‘ lhe Company at 1he enterpnse Ieve! The Board reitea pnmanly* |

?beireves that there are’ nu repurtable segments
29 Contingent liabilities and cormmitments

a) Estimated amount.of contracts remammg to be. executed on capllal account (net of advances) and niot provided for:amount is Nil. (31 March:
2021 Nﬂ)

. N | Asat As:at
b) Contingent liabilities {to the extent not provided for) 31 March 2022 31 March 2021

~ Income Tax demand FY 201718 '3,216.29 346248




fndig Uniper Power Services Private Limitad

Scimmary of sigrificant accounting policies and other explanatory infoermation for the year ented 31 March 2022

(A1 ameunts in € thousand, unless specified otherwise)

30 Emplaoyee benefit obhiigation

a} Dafirted Lenefit plans

-----------------------------------------

Gralusity is a post em pl’ayme- ¢ hanefl &nd is a defined benefi plan. The gratuity plan iz governed by the Payment of Gratuily Act, 31972, The lisbility recognised in e balance shest
represents the pre seni value of ihe defined benefit nﬁiigat;nn al the balance sheet date, fess the fair valiue of plan ssssts (@ any), logsther wilh adjustinernt for unrecogrized aclhuanat gains

or jnsses and past service cosl. Independent acluaries caleuiale the definsd beis

chargad to the Statement of Other E‘amprehentwg Income in the year in whizh such gsins or losses anse.

it chligations annuzly using the Projocted Unit Credit Method. Actuaral gains and losses are credied/

The foilowing table summarnisas the compenents of defined benefil expense recognizes in the Statement of prof and loss/Otner Comprshensive Income ((OCT) and the funded status and

amousis recagnised in the Balance Shesl for the respective pians:

o Compensated absences . Gratuity .
T RS at As at T Asal As at
I} Changes in present valug of the defined benefit obligation: 3 Mareh 2022 31 March 2021 31 March 2022 31 March 2021
Obfigations a! the begirning of the year o 6014 43,19 - 2300 18,00
Interest cast 4,48 300 1,54 1.00
Current service cost 8,18 7.00 7.20 7.00
Benefifs paid” . . - -
Actuanal lossf{geing on nbt:gﬂhu-nﬁ __ {255 7.00 1.50 §.00
Present value of obligation as at the end of the year T3 50,19 332800 23.00
i Recnnc;liatmn of present value of deﬁned benefit abltgatlﬁn ~
Prasetit value. nbhgaiucm a5 at the end of the yaar 7831 50.19 33.25 2300
Fair value of plan assels as at the end of the year 2 — e " ettt -
‘Net liability recognized in balanice sheet 7034 80119  "33.28 23.00
it} Compnnents of net cast charged {0 the Statement of me‘t and Loss - | |
Currant service ¢ost 818 7.00 720 7.00
-interast cost 449 3,60 1.54 1.00
Netimpact on profit before tax L2 &7 o480 - - BI5 8.00
iv) Renleasurement of the net defined benefit plans taken1o Other Comprehensive
income:
‘Actuatial gain arising fram assumpimn rhanggs . . -
actuanai {gsin)floss artsing from experience adjustments I - o o 1.50 - _1.0G.
Net: Impact on other comprehensive income before-tax - - . 160 1.00
j Assurﬁphnns useti L L
Discount rate (per artnum) | 746% B.70% 7.468% B.70%
Fufure salaty incredse (per annum) 5.00% 8.00% 5.00%. - Ho0%.
Martatily Rate IALM{2012-14) IALMI(2006.08) IALM(20%2-14) TAUM{2005-08}
(modifieciUit (rmodhiedit (moiisdiUit {moaifsd)Ult
Withdrawal rate {per annum) 5% Lessthan 40-4.2% 5% hLessihand0-42%

'-?i)j'-ﬁﬁensi!'i?l'fy. aﬁal_yﬁiﬁ.

lmpm:t of th@ change n d:scaunt rate
Present valug.of obhgatfon at iheendof the year

a) impact due'tg increase of 1% {7.00} {6.00) {4.00). 4.000
b) fmpact duie to decrease of- 1% 800 8.00 5.00 5.00
impact of the'change in salary Increase
Present velue:of. sbligaimn at the-end: of the year o L o
a) Impact due ta increase of 1% 8.00 B:2ra) 800 500
b} impact due to'decrease of 1% (7.00}" (6.00) {4.00y [4 00)
vil). Expenence ad;u&tments |
- Defined behefit obligatien al ihe erid of the period 70.31 6018 3325 23.06.
Expenence ga:nf(lass} adjustments cn plan liabiities - (2.55) 7. f}E} 150 100
vi:i} Expectgd benet"t’s’ ;:aymant m case nf gratuity
Weughted &vﬂrage durztion of gratu:ty cbligahon is 20 years: Exper:ied heneﬁls paymenis f-::r each sur:h ﬂhngaiion over. tha yeara is gw&rt miabia be!ew
Partfcu[a_rg i Gratuity{untunded)
Asdt As af
e March 2&22 31 March 2&21
Year 1_5;_ 0:05 GBB
Year 2" 0.04 6,00
Year 35:. 0.04 000
Yeard 0.04 200
Year5: (.04 400
Nexi 5 mars .20 2400

Retirement age: 60

40 and aboye - Ni

Retirement age: 60

4D nr;i ab;}ve Ns[_

Ix} ‘Afore saiﬁiﬂéﬁﬁeif benefit pi'éns;i_igp‘tba{!&' expase?"ihé'éamganr iﬁ actuarial riskg such asinterest rale nsk,salary infistion risk and de mu-grapiﬁ‘ic gk

“interest rale fisk

"i‘he dﬂf ﬁﬂ{f bener;ﬁ c:alc:ﬂiated uses a discount rate based on- g“'ai}émment bonds. 1 -bond yéelﬁs faii the deﬁﬂea

“Salaryinfiation ek - — The pfe,ﬁr'f?ni vaiue of thn ﬂer ned. b&neﬁt !rabihw & &a!miated b}' referen{z& to me fulure sa!aries r:;f

Demagraph*c nsk

depends upun the: camhmatton Gf Salmry iﬂﬁfﬁ&&& d;smunt rata- am:[ vasting cﬁtﬁna, il 13 mtparlant not ta werstate—f
vathdrawsts Because in the financia) analysis the reticement benetit of & short career: emp!t}yee t:.rpmaity costs fess -
per yearas nompared to Iﬁng Sevice: amp!nyee

[T TR IR AR PR R A PN PN LR R R

;h) Deﬁned ﬁoﬁmhmmn plaﬁs
” The mmpany has cecrlaln ‘dofl ned mnmhutmn ;:!ans Cnntnhuilnns are. mada ta pravident fund in-India fnr amp}oyees on bagic: saiar}- as per ragulahans Tha mnlnbm;ﬂna ang mada tu__;
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India Uﬂiper Power Services Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in ¢ thousand, unless specified othervwise)

31

Financial assets and liabilities

a) Fairvalue of financial assets and liabilitios

b)

f:)

Carryin ,
Financial Assets - Amr_:uni | ﬁ?lr _Valu_a Armtount Fair Vakua
Fair value of financial assels measured at amoriised cost | |
Trade receivables 32,819.33 32,819.33 32,819.33 32,818.33
Cash and cash equivalents 9,772.80 877280 11,097.88 1,097,986
Other financial asssls B8Y.25 89.28 89.25 89.25
Fair value of financiat assets measured through Profit and Loss ) o
Investmants 991160 981160 9.609,21 9,609,271
Total financial assets 42,681.38 ‘42,684.38  44,006,56 44,006,568
Financial liabilities
Fair ya!ue of financial liabiliies measured at amortised cost
Trade payables 16,756.85 16,756,85 18,031.15 18,031.15
Other financial liabilities 1040032 1040032 1066139 10,681,309
Total financial liabilities 2135747 2T ASTAT 26,69254 26,692.54 .

As at 31 March 2022

AE at 31 Mamh 2{]21

AT &

{';arrylng

PR R

Financial assets and liabilities by category
~ | | Asat31March2022  AsatdqMarch 2024

| - | FVTPL Amomsed Cost EVIPL Amartised Cost.
Financlalassets o meneR A AT
investments 9,811.60 9.608.21
Trade redeivables . 328 19 33 I 32, 319 33
.'Caﬁh and cash equwaient% - 0,772,890 £ 11, 09? 98-
Other financial assets. - B9.25 - 8925
Total financial Assets 991160 4288138 960921 44,006,56
_Fmanmal liahilities
Trade Payabias o = 16 ?56 35 - '{5 {}31 15
Other financial fiabfities « 10,400.32 . 40,661.39
Total financial liabilities | e 27,187, S A S—— 26,692.54

Note:

The'i management assessed thal the fair value of cash and cash equivalents, trade receivables; other financial assets, trade. payables and ‘other financial abilitics

appmxima!e the' carrymg amount largely due {o shorl:term matuniy of these lnsiruments The fair value of the financiat assets and liabilities is induded at the amount af
whzc:h the inslrument could bie. exchanged in.a cumant {rarisaction between willing pames

:_Ea:r_value'..hrerarcw

'Fmancial assets and ﬁnancsal lrabrlmas Theasured &t fair. valuyein the Statemenl of Pmﬁt and Lnss are: gmuped mtc} lhree Leuels nf b! fau va!ue hieramhy Th& three
_Leve!s arg. def ned basecl 4 tha ubsewablhty of ssgmf’ z:ant inputs to ihe measurement, as falf ows:

Level 1: guoted prices {unadjusted) i aclive markets for financial instruments.
Level 2: inpuls other than-quoled prices included mlhm_ Level 1 that are vhservable for the asset or fiability, either directly.or indirectly

Level3: unab&ewabie mput& for the. ass&t ar tlabﬁi{y

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recuitring basis at 31 March 2022 and 20217

[P AT T T T TP T T T T T T TR TH TS

Level 3 Remﬂed Vaiue

ﬁS&tE"!MathDZZ ' - Vel L Le"’el 2 ,,,,,,

Finantial asseﬁs _____ o o
lnvestments I iquid mutual funds " L..881yen. o . o 9B1160.
ot Tesney o aptien
As at 31 March 2021 Tewl Tewiz Tewli Feporsdtaiss.
Fmanmal assefs | |

Investments in l:qmd mutual funds R - 1] 1° 1”3 N SR s A S 9.609.21 .
T’Dta; . 9 5052_1,...,_ ‘ SRS * ,,,,,,,,,,,,, Y rrTTTCR 950921

Camputatiﬂn of falr values ______

rﬁspecﬂve fund hnuses ﬂﬂ a dally basis NaW represents the pnr:a at which the fund house IEs wﬂimg w Issue furth&r unr!s in $uch fund-’ihe pnoe a{ Which lha fund’-
huuse wilt redeem such units from the invesmrs Thus the declared NAV is.similar 1o 1air market-value:for these mutual fund. mves{ments sinte fransactions between

i-tha mvaslt:tr anci fund hnuaes ’WI][ be camad mrl at such pl‘iG&S

The abave dlsclﬁsures are. pre,ﬂented for invesimenis meazsured al fair value, Garmng value of -cash and cash equivalents, frade receivables, other current financiat
a5sats, isade payables and -olher-current financial liabilities repreaems the bast estimate of fair value. -

{This space has beerintenitionslly left lank;




India Uniper Power Services Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2922

(Al amounts in ¥ thousand, unless speciied othenwise)

32 Financial visk management
Company's seaior management! is responsible for establishing and monitonng the risk management framevwark within its oveeall dsk managament objeclives and

siralegies approved by the Board of Directors. Such risk management strategies and objectives are established {0 identify and analyse potential risks faced by the
Company, st and monior appropnate Ask limns and confrols, p&nudicafly review the changes in market conditioas and assess sk management pedormance. Any

change in Company's fisk managemeant objectives and policies need approval of it's Board of Direciors.

i Cradit Risk
Credil risk refers to fisk that a counterparty will default on ils coniraciual nb];galmns resulting in financiai foss to the Company. Credit Ask arises pnmaﬁly {rom financiai

assets such as trade recaivables, other balances with banks, loans and olher receivables.

a) Trade Receivables
The trade receivables are subject to credif risk exposures, The company extends credit to the customers in the normal course of business as per the

'can{ractsfagreements Customer's ouistanding balances are regulaﬂy monitored. Trade receivable is receivable from. Meenkshi Energy Limited "MEL", Durning the
financial year 2019-20, MEL has besn admitted to NCLT. The company is in process to addrass its dues from MEL as per laid down pmcedures The rnanagement
expect to recover the recaivables in near futtire based on the development in ongoing resolution process.

h) Other Financial Instruments
Credit nisks from ofher financiat instruments includes mainly cash and cash equivalents |, investments and deposits with banks The credit risk for liguid funds:and other

financial assets s considered neglagib!& since the other ¢ounter parties are reputed banks;‘mutual furd houses with high quality external CEG{fI‘l ratfngs The Cﬁmpany
has ao exposute to credit risk relating fo its cash and.cash equivalents. -

i Liquidity risk

,Ltquidt[y risk is the risk. that the Campany will not be able to meet its. ﬁnanmal ahhgatmns as they bec:ome due. The Company manages is izqmddy rigk by ensurang that
it will always have suffi cient liquidity to meel-its liabilties when due. The. Ccmpanys corporate: lreasury r:fepartrnent 1§ rasponsible for hqu:thty funding as’ well as
s&tllement management ln addrtmn processes and polimes related to such risks arg overseen. by the- senior management |

The Company's liabilties have contractual maturities which are summarised below:

| Carrymg Amaunt On demand 0to 1___3{&3’.?‘ | 1 to 3 y'e'ars Abﬁ:: ri Total
Asat3iMarch2022 000 R — - YOS
Trade payables o 16,756.85 ’iB' ’?56'35} - - | - 18, ?56 85"
Qther financial fabiities. 1040032 1040032 200 - e - 10,400.32"
Total o TTmAsr AT A87. 7 I e IRIALIAIN
As 4t 31 March 2021 I
Trade payables. | 16,031.45 16,0311 5-‘ - 16,031.16
Other financial jiabilties o l0BB1.38 1086139 P - ~ o 10.6619.38
Total I 28, 592,64 2669284 ot e 26,802,864

1t Market risk’
Market risk is the nsk of pr:atennai adverse’ s::hange: inthe Gumpany’a mmme and the vaIue of Cnmpany nef warih aﬁsmg from muvemem in fore;gn exchanga rates,

interest rates orother marke! prices. The Company recognises that the effective management of market risk is essential to the maintenance of stable earnings and
preservation of shareholder value. The objeclive of: market risk: managemeni is 10 manage and control market fisk: SXPOSUIes- -within ac:ceptable parameters, while

optirnising the warall retuma
g)- Fumign curranr.:y l'l$k

transachons are denammated m mse;gn currem;les ’Fhe Campany cperaies m INR and but IS expased to fareign exchange nsk ansmg fram fnre&gn currency
transact{ans, wnh respeci if:} Eurr.: Farezgn exchange nsk anses imm future cummercial transacﬁans and reaogmﬂer.i asseis and hablirt:es denammaled m a t;urrency_

nsk expmures
Far every:: 1%: increase!decre&se Iﬂ 1he undanylng Exchange raie nf 1he aulstand[ng fore:gn currency denummatﬂd assels and iiabrlmes ihe proﬁt before-tax: fm the

year ended 31 March 2022 wauld decrease{ ncrease by F{s ?8 68 n ihnusand (31 Marsh 2021 Rs 81 47 in 1hausand]

b] P’rlce nsk )
The Company is. rnamly exposed o the pnc:e fisk due fo'its mvestrnent i mutuat funds The pnce Ask-afises due to uncertainties about the futare market valies of

thesa mv&s{ments The inv&siments in mulua] funda have been d;sctnsed in Nﬂte 7

¢)-interest rate risk’
Thiere are no borrowings from banks/ finandial institutions or inter corporale deposits. The Company does not have any material interest tale sk,

m} Capﬁal management

aphmizatmn of cleht and equrty balar;ce The Cnrnpany has no nutsland:ng debi
The Board of Dlrec_tgrs review the capfta[ structure of the Campany on need basls As pari of this. rawew boards evaluaiesihe leverage in Cﬁmpany and assessment

ﬂf wst crf v::am(al

(This'space has been infentionally Jeft blank).
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33 Analytical rati
e L AP S L ey Y — . — e B e e B e e o e e e e e Fernya ok e p e L

Ratio Numerator Denommator Formia Lol As at 31| As at 31 March]  Variarice %iReason for
S B e N e MIALEN 2022 20211 lvadance
iCurrent ratio Current assels usrent babilties | |Currant assetss . ]
- | o |Cunsatiabiities | M | 200 286 827%)
Return on equity |Net Profite ater laxes|Average Net Profits aiter iaxes i During previous |
ratio Shareholder's IAverage | . year, company
| E:quity Sharcholders Equity has wiitten off
% (4.82%) {30.24%) (64.08%) {rade receivable
| | amounting to
Rs. 9,000.89
R S R R N sl thousand
{Return on capila) |Profit before interest Average Capitai [Earning before i | During previous
jemployed and taxes Employed interest and taxes/ | | { year, company
| Average Capial | has writen off
Employed | % {4.7195) (30.28%) {84.46%) | Wwade receivable
| amounting o
Rs. 9,000.8%
A L L - S B T P P P s R ARE8..08 h a 8 A bt S o thﬂﬂﬂﬂnﬂ
Returnon {Profit on sale of |Current |Profit on  sale of -
invasiment investments+Profit  |Investment+Non  linvestmenis+Profit. : NAY of mutual
ot fair vatuation of  |Cument” on faic valuation of . | i BB fund has gmwn
invéstment. [nvestment | ?iﬂvastmentf(:urr&nt e 3.05% SA%% (40.50%) lower compared 1o
| investment+Non previous year
....................... e ————— CUW“* investment | S S

- Debt— equrty ratio-and debt service cnverage ratio are nnt relevant for the. cﬂmpany as it has no debt
- inventury turniover ratio, trade recewabl& turnover ratio, trade payable tumover ratio, net caprtal tumuver raifn and net pmﬁi ratio are not mlevant as the company

‘has no revenue and operating cost during. the current fi nancial year and previous financial year,

34 Additiana! notes to the ﬁnanclai statements

1D The compaty do not have any benami grnperw, where any proceeding has been initiated or pending against the company for holding any benami property.
{if} The company do nat have any transactions with stuck-off’ companies -

(iii}- Thé cﬁmnany do not have any charges of saﬁsfactmn which is yetio be reqmtereci with ROC bemnd lhe statlory period,

(l-..r) Tﬁe companv have nﬂ-l tmded ur lnvested in swptc cunency or mﬁua! current:v dunng ihe ﬂnanc;al v&ar

(w) The campany have nat recewed any. fund frurn any person or entty includmg fcreign enirhes {Fund:ng Party) with the undgeestanding (wh&ther recorded in wrzimg or
- otherwisg) that the ‘company shall d;rec{ly or md;rectly fend orinvest in other persons or entities: dentified in any mander whalsosver by of on behalf of the company
{Lllhmata Eeneﬁctar&es) or. prnwde any guarantee s&cunty or the hke {o oron Biehalf of the Ulhmate Benefi iciaties,
'{wﬂ The: campany does not haue any. trans;a(:hon whith is not remrdad i the bonks of aﬂcﬂunts that has baen surrendered or disclosed : 23 mcﬁm& dunng the year iy the
tax assessments under tha’ neome Tax Act, 1967 {such as, search or survey orany other ralevant provisions-of the Income Tax ﬁu:t ’6981}

'(wu) The company has fot. avalled any facilities from banks on the basis of security of current assels.

36 Dunng the f nanmal year 2019—20 Meenakshl Energy L;m:ted {MEL) bemg a: debtnr of ihe campany has been admrﬁed to NGLT The c::ompany :5 in process 1o
address ity dues from MEL as per lhe laid dawn prc:-ceduras Tha M anagemem expect fo re—mver lhe receivables in near future based on the. develapment in-ongoing

r,esﬂ!ulion process.
ar The fi namal atatemants ane appmved for issiie hy the Board of Direclors frt its meehng held on 26. Ma}' 2022,

As periour report of even date

“For.§'S Kothari Mehta & Cgmpﬂﬂ}' R
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