
INDIAP 

Ref: Sectl/X/002 29th May, 2018 

The Secretary, The Secretary, 
National Stock Exchange ofJndia Ltd., 
Exchange Plaza, Plot No. C/ 1, G Block 
Bandra Kurla Complex, 

The Calcutta Stock Exchange Ltd, 
7, Lyons Range, 

Sandra (E), Mumbai- 400 051. 
Scrip Symbol: DPSCL TD 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla Complex, 

Bandra (E), Mumbai- 400098. 
Scrip Symbol: DPSCL TD 

Dear Sir (s), 

Kolkata- 700 001. 
Scrip Code: 10014021 

Sub: Outcome of the Board Meeting held on 29th May, 2018 and Disclosures under Regulation 30 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 

Further to Company's letter of even reference dated 22nd May, 2018, we would like to inform you that the Board of 
Directors of the Company at its meeting held on today i.e., 29th May, 2018, inter-alia have approved the following: 

Audited Financial Results for the guarter/vear ended 31st March. 2018: 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, [" Listing 
Regulations"] please find enclosed herewith the following: 

I. Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2018 in the 
prescribed format along with Auditors' Report thereon. 

2. A declaration on Auditors' Report with unmodified opinion for Standalone and Consolidated Financial Results of 
the Company for the Financial Year ended 31st March, 2018. 

We are arranging to publish such financial results in the newspapers and the same will be uploaded on the Company's 
website \\'\\" .indiapower.com. 

Dividend: 

In terms of the Listing Regulations, the Board of Directors of the Company have recommended a dividend of Re.0.05 
[i.e. 5%] per Equity Share of Re. 1/- each on the paid-up equity share capital of the Company for the Financial Year 
2017- 18, subject to the approval of Members of the Company at the ensuing Annual General Meeting of the Company. 

The Book Closure date for the purpose of payment of dividend & 98th 
Company will be informed to you in due course. 

India Power Corporation Limited 
CIN:L40105\VB1919PLC003263 

[formerly DPSC Limited] 

Meeting of the 

Registered Office: Plot No. Xl- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091 
Tel.:+ 91336609 4308/09/10, Fax:+ 9133 2357 2452 

Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 
E: corporate@indiapower.com W: www.indiapower.com 



Delisting of Equity Shares: 

Voluntary Delisting of Equity Shares of the Company from the Calcutta Stock Exchange Limited. The Equity Shares 
of the Company will continue to remain listed on the National Stock Exchange oflndia Limited and the Metropolitan 
Stock Exchange of India Limited. 

Public Deposit: 

Fund raising by way of accepting public deposit, subject to approval of the Members at the ensuing Annual General 
Meeting of the Company. The Board of Directors authorized the Committee of Directors to finalise the size, Terms 
and Conditions etc. of accepting deposit. 

Alteration of Memorandum of Association and Articles of Association: 

Alteration of the Object Clause of the Memorandum of Association of the Company and alteration of the Articles of 
Association of the Company subject to approval of the Members at the ensuing Annual General Meeting of the 
Company. 

Re-appointment of Independent Directors: 

Re-appointment of Mr. Amit Kiran Deb (DIN: 02107792), Mr. Debi Prasad Patra (DIN: 00067269), Mr. Nand Gopal 
Khaitan (DIN: 00020588) and Mr. Tantra Narayan Thakur (DIN: 00024322) as Independent Directors of the Company 
for a second term of five (5) consecutive years with effect from lst April, 2019 subject to approval of the Members at 
the ensuing Annual General Meeting. Brief Profile (including qualification and expertise) of the Independent Directors 
are given below. 

Mr. Amit Kiran Deb 
Mr. Nand Gopal Mr. Debi Prasad Mr. Tantra Narayan Thakur 

Khaitan Patra 
Master Degree in 

Attorney-At-Law 
Master Degree in Bachelor of Science 

Political Science Political Science (Engineering) 
Power Business Experience in all aspects Corporate Governance, Treasury Management, 
Consultancy, Business of Laws and more Power Business Financial Management 
Valuation and particularly, Real Estate, Consultancy, Business including Resource 
Corporate Management Corporate Laws, Mergers Valuation and Mobilisation, Investment 

& Acquisition, Corporate Management Decisions and appraisal of 
Restructuring and De- Project Lending 
mergers 

The aforesaid Independent Directors do not have any relationships with other Directors. 

The meeting of the Board of Directors of the Company commenced at 1.00 p.m. and concluded at 4.25 p.m. 

Encl: as above 

s faithfully 
For India P w Corporation Limited 

India Power Corporation Limited 
CIN:L40105\tVB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. Xl- 2&3, Block-EP, Sector - V, Salt Lake City, Kolkata - 700 091 

Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452 
Central Office: San ctoria , Disherga rh 713 333, Telephone: (0 341) 6600454/457 Fax: (0 341) 6600464 

E: corporate@indiapower.com W: www.indiapower.com 



INDIAP~ 
India Power Corporation Limited 

(Formerly DPSC Limited) 

CIN: L40105WB1919PLC003263 

L 

Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 09 l 

Email:corporat•J@indiapower.com Website: www.lndiapower.com 
Statement of Standalone Auditt•d Financial Results for the quarter and year ended 31st March, 20l8 

(Rs. in lakhs) ---Particulars Qvarter ended Year ended 

31.03.2018 31.12.2017 31 .03.2017 31 .03.2018 31.03.2017 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income from Operations 

Revenue rrom operations 16, 200. 34 10.350 .25 9, 191.99 48, 111 .35 45,020.97 

Other income 379.35 815.45 582.82 2,362.89 1.914.97 

Total Income 16, 579.69 11, 165.70 9 ,774.81 50,.474 .24 46,935.94 

Expenses 

Cost of materials consumed· coal consumption 569.34 581 .00 366. 99 1.676.50 1, 189.49 

Energy Purchase 6,841.89 6,740.76 4,459.84 25,209.13 23,280.34 

Lease Rent 2,881.45 668.89 4 ,388.96 4, 767.43 

Employee b~nents expense "1,445.58 1,440.49 890.33 S.260.24 3,835.54 

Finance costs Z,024. 23 2,026.24 3,342.22 7,759.78 5,840.34 

Oeprec1at1on and amor tballon el\Pense 423.1 1 421.34 433 . 76 1,680.13 1,784.67 

Other expenses 768. 48 639.08 887.77 2,639.72 2,430.20 

Total Expenses 14, 954.08 11,848.91 11,049.80 48,614.46 43 . 128.01 

Profit/(loss) before rate re!lulated activitie~ and tax 1,625.6 1 (683.21) (1,274.99) 1,859.78 3,807. 93 
Regulatory income/ (expense) (net) 191.25 776.44 1,062 .50 t,603.35 (2 ,357. 16) 

Profit/(loss) before exceptional i tems and t ... x t ,816.86 93.23 (212.49) 3,463. 13 1 ,450. 77 

Exceptional items 4,673.56 - 4 ,673.56 

Profit/(loss) before tax 1,816.86 93.23 4,461.07 3, 463. 13 6, 124.33 

Tax expense 

Currcm tax 613.35 43.49 1,294.93 1,258.00 1, 645.63 

Deferred tax i06 .74 (7.69) 360.50 70.69 566.66 

Profit/ (loss) for the period 1,096.77 57,43 Z,805.64 2, 134.44 3,912.04 

Other Comprehensive Income (0CIJ 

Items that will not be reclassified to Profit or Loss (150.85) 1.&4 (50.65) (185.39) (136.75) 

Income tax relating to i tems that will not te 
38.23 8 .88 15.59 6~.85 32.35 

reclassified to Profit or Loss 
Other Comprehensive Income (112 .62) 10.52 (35.06) (120.54) (104.40) 

Total Comprehensive income for the perioc 984.15 67.95 Z,770 .58 Z,013.90 3,807.64 

Earning~ Per Share (EPS) 

(face value or Rs. 1 each) 
(quarterly numbers not annualised) 
Basic ano Diluted ·Rs. 0.07 0.004 0 .18 0 .1 4 0.25 

Pald·up equity >hare capital (Face value of Rs. 1 eacl 9. 737.90 9,737 90 9,737.90 9,737.90 9.737.90 
Other equity excluding revaluation reserve 98,339. 78 96,208.00 

Debenture Redemption Reserve 2,350.00 2,350.00 

Net worth · 1, 14,119.11 1, 11 ,987.33 

Debt ~ervite coverage rauo •• 1.26 0.50 

Interest se1v 1Ce coverage ratio ·-- 2.33 ).49 

Debt cqtJJty rauo · ··- 0 .39 0 .42 

Net worth • Equity share capital •Other cq lit y• Share capital suspense account 

Debt service coverage ratio= Earn in~ before interest ano taxi (interes t on long term debt•principat repayment or long term debt) 



Statement of Assets and Ltabfli t ies (Rs . in lakhs) 

As at As at 

Particulars 31.03.20 18 31.03.2017 

(Audi ted) (Audited) 

ASSETS .. 

1 Non-current assets 

(a) Property, Plant and Equipment 33 ,966.59 34,219.54 

(b) Capital work in progress 3,818.1 4 1,507.30 

(c) Intangible assets 151.08 94.26 

(d) Financial Assets 

(i ) Investments 11,573.11 32, 249 .14 

(ii ) Loans 1,24 1.33 804.09 

(i ii) o·ther financial assets 82, 151.68 82, 153.95 

(e) Other non current assets 5,677.44 5, 113.55 

Sub total : Non Current Assets 1,38,579. 37 1,56 ,141 .83 

2 Current assets 

(a) Inventories 935. 58 979.03 

(b) Financial Assets 

(i) Investments 30.00 

(ii) Trade receivables 5,585.34 5,952.48 

(iii) Cash and cash equivalents 967.76 782.82 

(iv) Other bank balances 1,563.28 6,356.61 

(v) Loans 4,906.90 6,969.90 

(vi) Other financial assets 52,381.00 21,879.60 

(c ) Other Current Assets 902. 01 539.09 

Sub total : Current Assets 67 ,271 .87 43,459 .53 

3 Regulatory Deferral Debit Balance 9,958.46 7,874.94 

Total Assets 2, 15,809 . 70 2,07 ,476 .30 

EQUITY AND LIABILITIES 

1 Equity 
(a) Eq uity Share Capita l 9,737 .90 9,73 7.90 

(b ) Other Equity 98,339 .78 96,208.00 

(c) Share Capital Suspense Account 6,041 .43 6,041.43 

Sub total: Equi ty 1,14 ,119 .11 1, 11,987.33 

2 Uabilt tles 

Non-current liabili t ies 

(a) Financial Liabili t ies 

(i) Borrowings 39,242.40 43,458. 70 

(ii) Trade Payables 3,608.54 3,219.33 

(iii) Other Financial Liabilities 6, 11 4. 18 5, 786. 49 

(b) Provisions 359.53 247.62 

(C) Deferred tax liabilities (net) 4,839.71 4, 771.07 

(d) Other non current liabilities 1,284. 55 3,408.84 

Sub total : Non-current liabilities 55 ,448 .91 60 ,892.05 

Current liabilit ies 

(a) Financial Liabilities 

(i ) Borrowi ngs 20, 154. 75 11,329 .29 

(ii) Trade Payables 4, 259.92 7,169. 09 

(iii) Other Financial Liabilities 9,662.04 7, 210.40 

(b) Other current li abili t ies 2,842.42 2,582 .94 

(c) Provisions 1,459 .39 1,314.09 

(d ) Current Tax Liabilities(Net) 2,849.08 1,91 3.54 

Sub total ; Current liabili t ies 41,227 .60 31,519.35 

3 Regulatory Deferral Credit Balance 5,01 4.08 3,077. 57 

Total Equity and Liabilities ~ 2, l :i ,809. 70 Z,07 1476.JO 
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Notes: 

These rt"sults have been reviewed by the \Ud1t Committee and approved by the Boord of Directors of the Company at their meetings 
held on May 29 , 2018. The above results have been audited by the Statutory Auditors of the Company. 

2 The figures for the last quarters for current and previous financial years are the balancing figures between the aud1tee1 figures In 
respect of the full financial year ended 31 s'. March and the published unaudited (with limited review) year to date figures upto the third 
quarter ended 31St December of the respe• tfve financial years . 

3 In the above financial results of the Con.pany, net sales have been arrived at, based on the relevant orders of the Wesl Bengal 
Electricity Regulatory Commission based or the Company's understanding of the applicable available regulatory provisions and available 

orders of the competent authorities. Adjt stments based on the order of West Bengal Electricity Regulatory Commission (WBERC) or 
directions from appropriate authorities are carried out and given effect to on ascertainment of amounts thereof. Unbilled cosls or 

obligations for the period which are eX•)ected to be recovered/refunded through future tariff adjustments has been shown as 
Regulatory income/ expense In terms or tM Guidance Note on Rate Regulated Aceiv1ues. 

In respect of wind power, the wind availal··ility in the first h11lf of the financial year is generally higher as compared to the second halt. 
As such, the power generation in the firs• two quarters is generally about 65% of the annual p0wer generation, while balance 35% 1s 

gpnerated in the third and tour th quarter. me ousiness being 1ea1ona\ in nature corresponding figure to that extent is not comparable. 

5 During the current quarter Company has 1 sminated the revenue ,haring agreement for existing wind assets with retrospective effect 

and continued the operation of the wind a•sets on the basis of the lease agreement as before. 

Benefioal interest in Power Trust amoun ing to Rs.81871.84 takns represent investments in company's shares, associates and other 
unl11ted wmµanies net off borrowings anc liabilities pert.:iining to investment division of erstwhile IPCL tr<1nsferred to the said Power 
Trust in terms of the scheme of amalgama .ion (refer note 10). Considering that the Company's shares are held by an independent trust 
and are meant ror sale i11 lerms or Hon'b.e Calcutta High Court order the beneficial interest tfncluding company's shares) ha~ been 
treated as financial assets <>nd fair valuation as on March 31, 2018 as required in terms of Ind AS 109 has been carried out by an 
independent firm of chartered accountant and the resultant decrease or Rs. 6.ZO lakhs in value thereof, has been adjusted from other 
comprehensive Income. 

7 The Company invested 0!1 30th September 2016 to hold 3811506509 shares of Meenakshi Energy Limited (MEL), represenling 95.07% of 
MEL equity shares, which were fully pledgf'd with SBI CAP Trustee Company Limited (SB! CAP) on behalf or the lenders. Pledge on these 
shares was invoked on Znd May 2018. This matter Is pending with Hon'ble XIV Additional Chief Judge cum Commercial court Hyderabad 

and is sub Judice. 

8 The Company had given Corporate Guarar tee on 23rd September. 2016 in favour of lenders of Meenakshi Energy Limited (MEL) for the 
!oan amount Rs. 281836. 43 lakhs tRs. 28~ 184 . 92 takhs as on March 31 , 2017) subject lo WBERC approval. As WBERC has declined the 
approval vide their letter dated November 10, Z017, which has been accordingly intimated to the lenders. Accordingly the lenders of 
MEL were informed that the Corporale Gu .• rantee given earlier is void. 

Lt>nders of MEL on 20th December, 2017 d·1manded Rs. 93. 58 crores from IPCL against the Corporate Guarantee which is sub·judlce. 

9 Pursuant to an agreement with Meenakshi Energy Limited (MEL), the company has been allotted 100234046 equity shares or Rs . 10 each 

of MEL by conversion of its loan of Rs. 10r23.40 lakh~. 

10 Share capital Mpense of R$. 6041 43 l. khs represents eauity share capital of Rs. 11202.75 lakhs (net of Rs .5161.32 lakhs to be 
nnceli.,ct), to be issued to the Shareholdus of amalgamating Company pursuant to a scheme under implementation as on this date. EPS 
has been computed taking into account tr e nel balance or Rs. 6041.43 lakhs in share suspense account representing 6041.43 lakhs ru\ly 
paid up $hares of Rs. 1 each. the allotmer t in respect of which is in abeyance for certain pending formalities with stocK exchange as per 
Interim order of SEBI relating to Minimum )ublic Shareholding. 

11 The Board of Directors has recommendeo a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal is subject to the approval 

of shareholders at the ensuing Annual Ger era! Meeting. 

12 The Company has mainly one operating bt )iness segment viz . "lienerat1on and Dlstnbulio11 of Pow.-1 in inoia". 



13 The listed non convertible debenture oft 1e Company aggregating Rs. 8000 lakhs as on March 31 . 2018 are secured by mortgage of 

immovable properties consisting of 1.074Y acres of land and all the buildings including all structure, there on, f ixed plant and 
machinery, furniture & fi t tings, present a.id future at Plot X1-3 . Block EP. Salt lake. Kolkata and 1731 .82 SQ mtr land at lswarpura 
[Guj arat) and by mortgage of immovable p operties consisting of land measuring 20. 74 acres and building at Kaithi Md Seebpore Mouza 

at Burdwan District including Bungalows, Quarters. Offices etc at Luch1pur Receiving Station area of 56633.94 SQft under Seebpore 
cir cl~ . 

Details of secured non convertible uebentu es are as follows: 

Sr Particulars Previous Due Date Next Due Date 
1st April 2017 t ill 31 st March 1st April 2018 till 31st March 

2018 2019 

Principal Interest Principal Interest 

1 10. 75% Non Convertible Debenturt- 3rd Nov 2017 3rd Nov 2017 3rd Nov 2018 3rd Nov 2.018 

2 12% Non Convertible Debenture 19th Sep 2017 19th Sep 2018 19th Sep 2018 -
lnlerest and ~nnc1pa{ has beM p~ don due d:it~ 

Asset Cover Ratio as on March 31. 2018 is . 77 and as on March 31, 2017 is 1. 90 

Brickwork has assigned AA · (outlook stc.bleJ and CARE has assigned A • (credit watch witt1 negative 1mplicat1on) rating for non 
convertible de~ntures 

14 Figures pertaining to the previous year / period have been rearranged/regrouped, reclassified and restated, wherever considered 

necessary, to make them comparable with those of current year/period. 

Place: Kolkata/ Hew Delhi 

Date: May 29, 2018 

For India Power Corporation Limited 

Asok Kumar Goswami 

Whole time Director 



/ 5 5 HOTHflfll M€HTfl & CO. 
C HA RT E R E 0 AC C 0 U N TAN T 1S 

21, Lansdowno Pineo, 4th Floor, Kolknto - 700 020 
Toi.: +Ol-33-24546786 

E-moll : mlskol@s3kmln.com, wob : www.:i:ikmln.com 

Auditor's Report on Quarterly and Vear to Dato Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements} 
Regulations, 2015 

To 

Board of Directors of 
India Power Corporation Umlted'(Formerly OPSC Limited) 

We have audited the accompanying statement of standalone Financial Results of lndla Power 
Corporation Limited (Formerly OPSC Limited) ("the Company") for the quarter and year ended 
March 31, 2018 {'the Statement') attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Ustlng Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as modified by Circular No. CIR/CFD/FAC/62/2016 dated July s. 
2016 ('the Circular') and amendments thereto. 

The statement which Is the responsibility of the Company's management and have been approved 
by the Board of Directors, has been compiled from the related statements which have been 
prepared In accordance with the recognition and measurement principles laid down In prescribed 
Indian Accounting Standards under the Section 133 of the Companies Act, 2013 read with relevant 
rules Issued thereunder, as applicable and other accounting principles generally accepted In India. 
Our responsibility Is to express an opinion on these financial results based on our audit of such 
financial statement. 

We conducted our audit In accordance with the audltlni:; standards generally accepted In lndla. 
Those standards require that we plan ;ind perform the audit to obtain reasonable assurance about 
whether the financial results are free of material mlsstatement(s). 

An audit Involves performing procedures to obtain audit evidence about th e amount and the 
di!closures In the Financial Statements. The procedures selected depend on the auditor's judgment, 
Including the assessment of the risks of material misstatement of the Financial Statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers Internal financial 
control relevant to Company's preparation of the Financial Statements that give a true and fair view 
In order to design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimate made by the Managei:nent, as well as evaluating the overall presentation of the 

financial Statements. 

The comparative financial Information of the Company for the quarter and the year ended March 31, 
2017, included In these standalone financial results, have been audited by the predecessor auditor. 
The report of the predecessor auditor on the comparative financlal Information dated May 29, 2017 

expressed an unmodified opinion. 

In our opinion and to the best of our Information and according to the explanations given to us, 
these quarterly financial results as well as the year to date flnanclal results: 

Plot No. - 66, 1st 6 211t1 Floor, Oknui 1naus1na1 Area, Phase • Ill, New Delhi • 110020 
Toi.: 01-11-.4670 8898, ~n)(: 91-11-6SG28BB9 

Scanned by CamScanner 
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(I) is presented in accordance with th I 
and Disclosure R e requ rem~nts of Regulation 33 of the SEBI (Ustlng Obligations 
cklt d J 1 equlrements) Regulations, 2ois; as modified by Circular No. CIR/CFD/FAC/62/2016 

e u Y 5, 2016 and amendments thereto; and · 

(ii) gives a true and fair view in conformity with the IND-AS and other accounting principle~ 
~cnerally accepted In India of the profit Including other comprehensive Income and other financial 
information of the Company for the quarter and year ended March 31, 2018. 

However we draw attention to Note No. 6 of the standalone financial results regarding the be™!ficial 
Interest In Power Trust amounting to Rs. 81,871.84 Lakhs, based on a professional ex!H!rt opinion 
has been considered as financial asset. In absence of required details, the trust being an 
Independent entity, value of the said asset (beneflclal Interest) as considered has been taken based 
on report of an independent firm of chartered accountants appointed by the Power trust, and the 
same has been relied upon for the purpose of these accounts and our opinion thereupon. 

Further, we report that the figures for the quarter ended March 31, 2018 represent the derived 
figures between the audited figures In respect of the financial year ended March 31, 2018 and the 
published year-to-date fi&ures up to December 31, 2017, being ~he date of the end of the third 
quarter of the current financial year, which were subjected to a limited review, as required under 

the Regulation and the Circ1Jlar. 

For S. S. Koth•ri Mehta & Co. 

Neeraj Bansal 
Partner 
Membership No .. : 095960 

Place: New Delhi 
Dated: May 29, 2018 

Plot No .. 68, 1st & 2nd Floor, Okhla Industrial Arai, Phase - Ill, New Delhi· 110020 
·Tel.; 91-11-4670 8888. Fax: 9M1·66628889 
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INDIA~ 

Ref: Sectl/X/002 29th May, 2018 

The Secretary, The Secretary, 
National Stock Exchange oflndia Ltd., 
Exchange Plaza, Plot No. C/l, G Block 
Bandra Kurla Complex, 

The Calcutta Stock Exchange Ltd, 
7, Lyons Range, 

Sandra (E), Mumbai- 400 051. 
Scrip Symbol: DPSCLTD 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla Complex, 
Bandra (E), Mumbai- 400098. 
Scrip Symbol: DPSCLTD 

Dear Sir(s), 

Kolkata- 700 00 I. 
Scrip Code: 10014021 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

In compliance with the Regulation 33(3)(d) of SEBT ( Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27th 
May, 2016 we hereby declare that M/s. S S Kothari Mehta & Co., Chartered Accounts, ( Firm Registration 
No. 000756N) Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on 
the Standalone and Consolidated Audited Financial Results of the Company for year ended 31st March, 2018. 

Kindly take the above on your records, please. 

Yours faithfully 
for India Power Corporation Ltd 

((,LAA~ ~~.;;/ 
(~ushir:Kulnar 2\garwal) 
Chief Financial Officer 

India Power Corporation Limited 
CIN:L40105\VB1919PLC003263 

[formerly DPSC Limited) 
Registered Office: Plot No. Xl- 2&3, Block-EP, Sector - V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 91 33 6609 4308/09/10, Fax:+ 91 33 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indjapower.com W: www.indiapower.com 



INDlA~ 
India Power Corporation Limited 

(Formerly OPSC Limited) 

CIN: L4010SW81919PLC003263 

R•gd. Offic<:; Plot No.XI 2 al, 61ock·EP1 Sector·V, S•lt L•k• City, Kolkat•-700 091 

Em•ll: corpor•te@indlapower.com Website: www. indlapower .com 

Sutement of Consolldated Audited r-tn1ncf.1l Results for the y~u.r ended J 1st M•rch, 2018 

(Rs In L1khs) 

Year •nded 

Puticulan 31.03.2018 31.03.2017 
(Audited) (Audited) 

Income from Operatlom 

Revenue from operations 1,01 ,445.73 83,282.29 

Other income 17,802.H 3,976.65 
Total Income 1, 19,247.97 87,258.94 

f.xpensei 

Cost of Matenals Consumed · Coal Consumptin 19,598.61 16,523.15 

Energy Purchase ~5.979.17 39,758.99 

Le~se Rent 4,388.96 4 ,767.43 
En1ployec be1iefils exl)<nse 7,)25.53 5,282.88 

Finance c~ts ?2,)40.08 1'1,274.92 

Derreciation and amortisation expense 9,756.02 5,815.37 

Olher expen:>t!'S 11,899.87 10, 133.23 

Tot~l Expenses 1,21,288.24 96,555.97 

ProfiV(loss) before r.te regulated activitte~, e <c..,ptional items, tax and share of profltl(loss) of Joint 
(2,010.27) (9, 297.03) 

Ventures 

Regulatory incomcl(expcnseJ (net) 1,603.35 (2,357. 16) 
Profit! \loss) before exceptional items, tax and , hul! of prof1t/(loss) of Joint Vl!ntures (436 . 92) (11,654.19) 

Exceptional items 3,749.}6 32,236.99 

Pro(1t before tax and shar• of profit/(losl) of J oint Ventures 3,312.46 20,584.80 

Tax expense 

Current tax 1.261.63 1,687.78 

Del erred t.ax 129.81 633. 96 
Profit before sharo of profit/( loss.) of .Joint Ven .ur•:s. 1,921.02 18,263.06 

Share of profit !(loss) of Joint Venture 87.53 (56.42) 

Net Profitl(Lou.) after tax 2 ,008. 55 1&, 206.64 

Profit/(loss) for the Y"'" attributable to: 

Owners of the COinpany 1, 984. 25 17,513.73 

Non Cont rolling Interest 24.30 692.9 1 

Other Comprehenslv• Income (OCI) 

Items that will not be reclassified to Prof1 or Loss (173.10) (IJS.1 6) 

Income tax relat ing lo items that will not ie reclassified to Profit or Loss 67.10 33 .07 

Other Comprehensive Income (106.00) (102.09) 

l"out Comprehensiv~ income for the period 1,90255 18, 104.55 
Total Comp..-ehenslv• income for th• period .attribut.able to: 

Owner"\ o f l hP Company 1.877.28 17,41 1.64 

Non Controlling Interest 2S.27 692 91 

Earning> Per Shore (EPS) 

(face value of Rs. 1 each) 

Basic and Diluted · Rs. 0.13 1.15 

Paid·up equity sh~re- capital (Face value o( Rs. ·1 e•ch) 9.737 .90 9,737.90 

Other equity excludina revaluation reserve 4,86,887 .00 4 ,84,660.55 



Statement of Auets • r.d Liabilities (lb in Lakh>) 

Particu lars As &t 31.03.2018 Asat 31.03 .2017 

ASSETS 
1 Non-curr•nt asset s 

(a) Property, Plant and Equipment 1,83,969.02 1, 92,007.59 

(bl Capital work·in·progress 5,11,bSS.23 4,21,031.63 

(c) Other lnt~ngible asset< 5, 771.41 3,593.46 

id) Intangible assets under development 444.3) 44.JO 

'") Ftnancial Assets 
(1) Investments 1,032.92 31 ,645.78 

(Ii) Lo•ns 171.67 l QQ, 10 

( 111 l Other financial assets 83,651 .68 83,653.95 

(f'i Other non current assets 15,659.20 21.879.80 

Sub total: Mon Curre-nt Assets 8 ,02,388.46 7,54,055.61 

2 Curr•nt ~ssets 

(a) Inventories 7,425. 13 8,379.23 

(b) Financial tmets 

(I) lnvernnents 36,901.M 1,07,007.17 

(ii) Trdde re<eivables 24,56Q.91 20.764.48 

(ii11 Cash and c~sh equivalents 
- 2,709.20 6,200.40 

(1v) Other bank balances 9 ,981.93 11,876.26 

!vi Loans 1,596.10 1,039.36 

ivi) Other finan(ial cJSkb 86, 977.25 55, 156.79 

(C) Other Current Assets 16 ,009.26 10, 111.53 

Sub tot• I: Curr.nt A :.s.•h 1,86, 170.42 2,20,535. 22 

3 Regula tory Deferral O"bit B~l•nc" 9,95Mfl 7,874.94 

Total Anets 9,98,517.34 9,62,465. 77 

EQUITY ANO LIA51LITIES 

1 Equity 
ta) Equity Sh•1e Copital 9,737.90 9,737.90 

(bl Other Equity 4,86,8&7 .00 4,84,600.55 

(C) Share C•pltal SuSflt"OS"' Account 6,041. 43 6,041 .43 

(d ) Non Controlling Interest 20, 124. )9 20, 126.22 

Sub total: Equity 5,22,790.72 5,20,566 .10 

2 Liabilit ies 

Non-current ltabtlitles 

(a) Financial Liabilities 

(i) Borrowings 3.08,912. 38 3,31,653 .44 

li il Trade Payables 3,608.54 3.120.88 

(ihJ Olher firwucictt Liabilities 11 ,92 1.62 13,4 )8.60 

lb) Provfa.iort~ 582.23 453.03 

(Cl O~ferred tax li~bilities (net ) 4,985.1 6 4,901 .57 

(d) Olher non current ltabili ties 2,719. JS 6,128.60 

Svb t otal: Non~curl"•nt liabiliHes: 3,32,729. 3 1 3,59,696.31 

Current liabilitioi 

(al Financial liJbHitie~ 

(lJ Borrowings 33 ,663.97 12,311.25 

i;i) Trade P~yablM 25, 180. 17 24,956.48 

(ll il Other Financi.ll Liab1ht1es 69,919.05 41,611.55 

(bl Other current liabilities /. - 4,438.38 4, 754.62 
" 

(ci Provisions 

.(u. ~~ 
1,993.83 3,491.86 

(d ) Current Tax Liabilities (Net) 2,787.83 1 .800.02 

Sub tot~I: Curr~nt 1iabllitlca 
u: ""' , ' 1:3 

1.37,983.23 '19, 125.76 

3 Regulitory Dcfc rr• I Crt dit B•l•nct '""c//J ~.Q14.Q~ J,(177 .57 

...... _...,.._ 

Tot• I Equity ond Li•bllltleo 9,98,517.34 9 ,82, 465.77 



These consolidated resul ts have been reviewed by r.he Audit Committee and approved by the Board of Di1ectors of the Company at their meetings 
held on May 29, 2018. The obove results have ueen •udited by the Statutory Auditors of the Company. 

In the above financial results of the Compa 1y, net sales have been a1ri v<'d at, based on the relevant orders of the West Bengal Electricity 

Regulatory Commission based on the Compaoy'> understanding of the applicable avallable regulatory provisions and available order$ of th<: 
competent authorities. Adjustments based on the order of West Bengal Electricity Regulatory Commission (WBERC} or directions from appropriate 

authorities are carried out and given effect to on ascertainment of amounts thereof. Unbilled costs or obligations for the P<"riod which are 
expected to be recovered/refunded through •uture tariff adjustments has been shown as Regulatory Income/ expense In terms or the Guidanc<" 

Note on Rdte Regulated Act1vit1es. 

The cmnpJny has sold Compulsorily Convert1b'~ Preference shares lCCPSl of Hiranmaye Energy Limited (fonnerly known as India Power Corporation 
(Haldia) Lhnitt.'d) of R•. J068Z.70 lakhs co•npdsing or 306827040 CCPS of Rs 10 each to Power Trust on December 29, 2017 along with 
t'flCUntbrances for whith llC-CC))dl)' approvals r -:cd to be obt<> incd. Con•~quent lo •lxwe Hironm•ye Energy Limited has ceased to be an associate. 

In resp<?Ct of wind power. the wind availablll•y In the first half of the financial year is gener all y higher as compared to the second half. As such, 
the power generation 1n the first two quarter . is generally about 65% of the aMual power gcneratiOfl, while balance 35% is generated in the third 

and follrth Quarter. The business being season1l in nature corre>ponding figure to that extent Is not comparable. 

DurinR the current quarter Company has tc rminated the revenue sharing agreement fo1 existing wind asset s with retrospective effect and 
continued the operation of the wind assets or the basis of the lease agreement as betorc. 

o Beneficial interest in Power Trust amountir·~ to Rs.81871.84 lakhs 1epres.,11t invl."stments in company's shares, associates and other unlisted 

companies net off bonowings and liabilities r, ertaining to investment divtsron of erstwhile IPCL transferred to the said Power Trust in terms or the 

scheme of amolsarnation (rd er note 11 l. Co• <idering lh•t t. he Company's shares are held by an independent l 1 ust and are meant for ~le in t erms 
of Honble Calcutta High Court order the ben< fidal interest (including company's shares) ha> been treated os financial assets and fair valuation as 

on 31.03.2018 as rc>quircd in terms of Ind AS 09 has been carried out by an independent f11m of chartered accountants and the resultant decieds~ 

or Rs. 6.20 lakhs in value thereof . has been a• justed from othe1 comprehensive income. 

7 The Company invested on 30th Septemb(-1 2( 16 to hold 3611 506509 >hares of Meenak.sln Energy Limited (MEL), representing 95.07\1\ of MEL equity 

shares. winch were fully rledged with SBI CAP Trustee Company Limited !SBI CAP) on behalf of the lenders. Pledge on these shares was invoked on 
2nd /A.,y. 2018. This matter 1s pending with H in'ble XIV Additional Chief Judge cum Commercial court Hyderabad and 1s sub judice. 

8 The Company had given Corporate Guarantee on 23rd September, 2016 in favoui of lenders or Meenakshi Energy Limitc-d (MEL), •subsidiary ol the 

Comp<>ny, for the loan •mount Rs 281836 4 l ~kh• (Rs . 284484.92 lakhs as on March 31, 2017) subject to WBERC approval. WBERC ha~ declined 
the approval vide their letter dated Novemb, r 10, 2017, which has been accordingly intimated to the lenders. Accordingly the lenders of MEL were 

informed that the Corporate Guarantee give•' earlier is void. 

Lenders of MEL on 20th DE-Cember, 2017 dem,;nded Rs. 93.58 crores from IPCL ogainst the Corporate Guarantee which is Wb·jt1<1ice. 

9 Pursuant to an agreement with Meenakshi Er ?rgy Limited {MEL!. l he company ha5 been alloltcd 100234046 equity shares of Rs. 10 each of MEL by 

conversion or it< loan or Rs. 10023.40 la~hs . 

10 (a) 

10 (b) 

11 

The Comp~ny ~cquired 95.07 % equity stake .,1 Meen.1kshi Ener~y L1rn1ted fMfll w.e.f. Sept ember 30, 2016 consequent to which MEL became the 
subsid1ary of the Company. In the yeor 2016 · 17 Standalone finMdal statements of MEL for the period October 1, 2016 to March 31, 2017 could not 
be comµ!led and audited and accordin~ly was not consolid•tt:d as per ind AS 110 'Consolidated Financial Statements'. Audited financials 

•tatements now being ovait•ble, have b""n, onsolirl,ted. Accordingly finanetal results 101 the year ended )ht March, 2017 includes the financials 

of Meenakshi Energy Limited and to that extt nt previous year figures have been reca~ted. 

During the year PL Surya Vidvut Limited h. s ~ome subsidiary of India Power Green Utility Private Limited {wholly owned subsidiary of the 

Company\ with elfect from June D, 2017 . , nrl "' ~ r<-sult PL Sury~ Vidvut Limited has a become a step down subsidiary of the Company. further 
du1ing the year Edtson Powe1 L11n1teO (Step r.own 1ubsitJ1a1y of th~ Co" ' P""Yl ceases to t>e •u!Jsid1ory of IPCL ,.,., lltl .... <.111.~ >kr' dowo suboidiory 

of the Company with effect fro111 June ?7, 2C 17 . 

Sh~re capital susoense of Rs. 0041.4) iakhs ·ep1esents equity shore capital or Rs. 11202.75 lakhs (net of Rs.5161.32 lakhs to be cancelled!. to be 
1ssuca to lh~ Stuiret-.oldPrs ,,( .1111<•l!:!..uttal 111g Company punuant to ~ schemP under implementation as on this date. EPS ha~ l>e~n cornputeci taking 
mto account th., net h.,l,nc .. uf lh . o04l .4 1 lakhs in shore> '11<pcnse account repre\enting 6041.~3 lakhs fully paid up shares 01 Rs. 1 each, the 

a!lotrnent 1n resDeCt ot which is m abeyanct" for certam ~utling fonnol ities with stock CMchal)ge ~s per lnte1im order of SEBI relating to Mlmmum 

'""""""'"' "'' . t--~ ' . 



12 The Board of Directors has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal 1s subject to the approval of 
shareholden at the ensuing Annual General Mt e ting. 

1 J The Compony has mainly oiw oper~ting bl"inP .s '"gmPnt viz. "Gener at1on and Distribut ion o( Power in India". 

14 The listed non convertible debenture of the :ompany aggregating Rs. 8000 1'1khs as on March 31 , 2018 are secured by mortgoge o( immovable 

properties consisting of 1.0749 acres of land and all the buildings including all structure, there on, fixed plal'\l and machinery, furniture ft fittings, 
present and future at Plot Xl·J , Block fP, alt lake, Kolkata and 17)1.82 sq mtr land at bwarpura (Gujaral ) and by mort~age of immovable 
properties conmting of land measuring 20.74 acres and building at Kaith1 and Secbpore Mouza at Burdw•n Dist rict including Bungalows, Quarters, 
Office$ etc at Luchipur Receiving Station area of 56633.94 sqft under S<>ebpor<" circle. 

Details of secured non convertible debentures are as follows: 
Sr Par t iculars Previous Due Date Next Due Date 

1st Apnl 2017 till 31st March 2018 ht April 2018 t ill 31st March 2019 
Principal Interest Principal lnterl'st 

' iO. 75% Non Convertible Debenture Jrd Nov 2017 3rd Nov 2017 J rd Nov 2018 J rel Nov Z018 

2 1Z:I> ~on Conve1 t1ble Dcbenlure 19th Sep 2017 19th Sep 2018 19th Sep 2018 
lntPresl and pnnc1pal has been paid . in due dates 

Bnckwork has assigned AA - (outlook stable1 and CARE has arnyned A · {credit watch w ith flelldtive imphcatlonl rating for non convertible 
debentures. 

15 In case of one of rhe subsid1a1y of the Comp.my, other income includ.:s compensation on curtailment of power for Rs. 4,0'17.28 lak.h (March JI, 
201 7: Rs. 376.23 lakh) which has been re< 02niscd during the year as per sales agreement ~s there is no s lgnificant uncertainty as to its 
coll('('t1v~ty 

16 In CdSf' of one of the subsidia ry of the Comp~ny, exceptional item amounting to Rs. 3,749.38 Lakh (March 31, 2017: Rs.27,565.43 Lakh) relates to 

pending credit for the higher interest charge< by the Lenders. The subsidiary is confident of f~vourable disposition on this matter. 

17 Fig111t" pertaining to the previous yNl'I per od have been rearrangedil<>groupcd, reclas$1fied and restated, 1<1herever considered necessary, to 
make theni comparoble with ln05c of current year/period. 

Ploce: Ko lkAtal New Delhi 

Oat~: May 29, 2018 

For India Power Corporation Limited 

~.~ 
Whole time Director 



S S KOTHARI MEHTFI & CO 
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Auditor's Report on Year to Date Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of 
India Power Corporation Umited (formerly DPSC Limited} 

1. We have audited the accompanying statement of Consolidated Financial Results of India Power 
Corporation limited (Formerly OPSC Umited)("the Parent") and its subsidiaries (together, 'the 
Group') and its share of profit of its Joint Ventures for the year ended March 31, 2018, included in 
the accompanying statement ('the statement'), attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'), as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016 {'the Circular'} and amendments thereto. 

2. These Consolidated Results have been prepared from the Consolidated Financial Statements, which 
are the responsibility of the Parent's Management and have been approved by the Board of 
Directors. Our responsibility is to express an opinion on these Consolidated Results based on our 
audit of such Consolidated Ind AS Financial Statements, which have been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

3. We conducted our audit in accordance with the Auditing Standards generally accepted in India. 

Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
Nhether the Consolidated Resul ts included in the Statement are free frorn material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amount and the 

disclosures in Consolidated Results included in the Statement. The procedures selected depend on 
the auditor's judgment, including the assessment of the risks of material misstatement of the 
Consolidated Resuits included in the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financia l control relevant to Parent's preparation and fair 
presentation of the Consolidated Results included in the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group's internal financial control. An audit also includes 
evaluating the appropria teness of the accounting policies used and the reasonableness of the 

accounting estimate made by the Management, as well as evaluating the overall presentation of the 
Consolidated Results included in the Statement. 

We beheve that t he audit evidence obtained by us and t he audit evidence obtained by other 

auditors in terms of their report referred to in paragraph S below is sufficient and appropriate to 

provide a basis for our audit opinion. 

H 



4 ln Odr opinion and to the best of our info~mation and according to the explanations given to us and 
based on the consideratio'ls of the reports of tne other auditors on separate financial statements of 
•he Subsidiaries and Joint Ventures referred to w paragraph 5 below, the Consoiidateo Results 
included in the Statement · 

(i} include the resuits of the following entities : 

iist of the S~bsidiaries 

iPCL Power Trading Private Limited 
IPCL PTE Limi ted 

Edison Power limited (subsidiary of PCL P..,..E Limited)- up to June 27, 2017 

India Power Green Util ity Private Limited (IPGUPL) 
India Power Corporation {Bodhgayai Limited 

PL Solar Renewable Limited (subsidiary of IPGUPL) 
PL Sunrays Power limited (subsidiary of IPGUPL) 
PL Surya Vidyut Limited (subsidiary of IPGUPL)- With effect from June 23, 2017 
Meenakshi Energy Umited 

!-ist of Joint Venture Companies 

ndia Un1per Power Services Private Limited 

Matsva Shipping & Ports Private limited 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Sf81 
(L1st:ng Obligations ana Disclosure Requirements) Regulations, 2015 modified with 
Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 and amendments thereto; and 

(iii) give a true and fair view in conformity with the IND-AS and other Accounting Principles 
generally accepted in India of the profit including other comprehensive income and 
orher financiat information of the Group for the year ended March 31, 2018 . 

. ~ We d td not audi• the 'inanc1al statements/financial information of 9 subsidia ries {including 4 step 

down suosid1arres) incruded rn these Consolidated Results included in the statement whose financial 
<>tateme11ts ref!ert torn! assets of Rs 7,69,457.98 lakhs as at March 31, 2018, total revenues 0' 
Rs. 79, 705.65 lakhs, total net ioss after tax of Rs 358.41 lakhs and total comprehensive 1oss ot Hs 
342.91 lakhs for the vear ended March 31, 2018, as considered in the Consolidated Results included 
in the Statements. Tl;e Consolidated Results included in the Statement also include the Group's 
share of net profit of Rs. 87 53 lakhs and total comprehensive income of Rs 86.57 lakhs for the year 
ended Maren 31, 2018 as considered in the Consolidated Results mduded in the Statement in 
respect of 2 Joint Ventures whose Financial Statements have not been audited by us. The Financial 

Statements of the Subsidiaries (including step down subsidiaries except 1) and the Joint v1?ntures 
h<we been autitted by other auditors whose reports have been furnished to us by the Management 

dnd our opinior1 on the Consolidaced Results ;nciuded in the Statement, m so far as it relates to the 
<irnounts and disclosures included in respect of these Subsidiaries and Joint Ventures. is based solely 
on the reports of tfie other auditors. The financial statement of one step down subsidiary \up to June 
27, 20J1) are 1.1naudited <lnd rave oeen furnished to us by the management and our opinion on the 
consolidated financial s;;:)ternent, in so far as it ~elates to the amounts and discfosures included in 
·espect of :his step down subsidiary is based solely on the unaudited financial statemem. In our 
opinion and according to the information and explanations gfven to us by the managernent, this 
'inanciai statement is nm material to the Group. Our opmion is not modified m this respect. 

) J 



'i C. H111RI ' r ~r 1 ~ r 

6 The comparative financial informat11Jn of the Company for the year ended March 31, 2017, included 
in these <:onsolidated financial results, have been audited by the predecessor auditor The report of 
the predecessor auditor on the comparative f niJncial Information dated :vtay 29, 2017 expressed a 
moaified opinion on account of not :onsolidating one of the Subsidiary. 

7 (,1) We draw attentior to Note No 6 of the Consolidated Results regarding the beneficial interest 1n 
Power Trost amounting to Rs 81,871 84 Lakh s, based on a professional expert opinion has been 
considered <JS financial asset In absence of required details, the trust being an independent entity, 

value of the said asset {beneficial 111terest) as considered has been taken based on report of an 
ind~pendent firm of chartered accountants apµointed by the Power trust. and the same has been 
reli~d upon for the purpose of these accounts and our opinion thereupon. 

(b} We clraw attention to Note No. 15 of the Consolidated Results regarding recognition of Rs . 
.'.l,097 28 Lakhs towards compensation on curtailment of power by the subsidiary Company, 
Meenakshi Energy limited. 

(c) We draw attt~ntion to Note No. 16 of the Consolidated Results regarding pending confirmation 
from the lenders of phase 1, credit for hieher interest charged by them amounting to Rs. 31,314.80 
lakhs (including Rs. 3,749.38 Lakhs for the year) has been taken in the books of accounts as an 
exr.eptional item by the subsidiary Company, Meenakshi Energy Limited. 

for S. S. Kothari Mehta & Co. 
Chartered Acco .mt an :s 
Firm Registration No. 000756N 

u · l )y\.~r- J -, -;---
Neeraj Bansal 

Piirtner 
~.1embership No : 095960 

Place. New Delhi 
Dated: May 29, 2018 


