
INDIA~ 

Ref: Sectl/X/002 29th May, 2018 

The Secretary, The Secretary, 
National Stock Exchange oflndia Ltd., 
Exchange Plaza, Plot No. C/l, G Block 
Bandra Kurla Complex, 

The Calcutta Stock Exchange Ltd, 
7, Lyons Range, 
Kolkata- 700 001. 

Bandra (£), Mumbai- 400 051. Scrip Code: 10014021 
Scrip Symbol: DPSCL TD 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4 th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla Complex, 

Bandra (E), Mumbai- 400098. 
Scrip Symbol : DPSCL TD 

Dear Sir (s), 

Disclosure under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), please find enclosed herewith the following detai ls: 

I. Audited financial results for half year/year ended 31st March, 2018 together with Audit Report on 
financial Results provided by Mis. SS Kothari Mehta & Co., the Statutory Auditors of the Company 
under Regu lation 52(3) of Listing Regulations; 

2. Statement under Regulation 52(4) of the Listing Regulations; 

3. Certificate signed by Debenture Trustee under Regulation 52(5) of the Listing Regulations. 

Kindly acknowledge the same. 

Encl: as above 

faithfully 
For India P orporation Limited 

(P Kapoor) 
Company Secretary & Compliance Officer 

India Power Corporation Limited 
CIN: L40105\VB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. Xl · 2&3. Block-EP, Sector - V. Salt Lake City, Kolkata - 700 091 

Tel.: + 91 33 6609 4308/09/10, Fax:+ 91 33 2357 2452 
Central Office: Sanctoria, Dis hergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indiapower.com W: www.indiapower.com 
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Statement of Standalone Audit.•d Financial Results for the quarter and year ended 31st March, 2018 

p artfculars 

ncome from Operations 

Revenue rrom operations 

Other income 
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xpenses 
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Cost of matenals consumed· coal consumrcion 

Energy Purchase 

Lease Rent 

Employee benerits expense 
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Depreoatlon and amortbatlon e~pense 

Other expenses 

otal Expenses 
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aid-up equity share cospital (Face value of ~s. I eacl 
ther equity excluding rev11lu11tlo_n reserve 0 
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ebenture Redemption Re~erve 

et worth · 

etlt servile coverage ratio •• 

terest service coverage ratio ••• 

Cbl CQUlty !<l \10 · · -· 

Qvarter ended ....__ 
31.03.2018 31.12.2017 

(Audited) (Unaudited) 

16,200. 34 10.350.25 

379. 35 815.45 

16,579.69 11,165.70 

569.34 581.00 

6,841 .89 6,740. 76 

2,881.45 

1,445.58 1,440.49 

2,024.23 2,026.24 

423.11 421.34 

768.48 639.08 

14,954.08 11,848.91 

1,625.61 (683.21) 
191. 25 776.44 

1,816.86 93. 23 

1,816.86 93.23 

613.35 43.49 

106.74 (7.69) 

1,096.77 57.43 

(150 .85) 1.64 

38.23 8.88 

( 112.62) 10.52 

984.15 67.95 

0.07 0.004 

9. 737.90 9,737.90 

Net worth · Equity share capital •Other eq iity• Share capital suspe11se account 

(Rs. in lakhs) 

Vear ended 

31.03. 2017 31.03.20 18 31.03.2017 

(Audited) (Audited) (Audited) 

9, 191.99 48, 11 1. 35 45,020.97 

582.82 2, 362.89 1,914.97 

9.774.81 50,474.24 46 ,935.94 

366. 99 1,676.50 1.189.49 

4,459.84 25,209.13 23,280. 34 

668.89 4 ,388.96 4,767.43 

890.33 5,260.24 3,835.54 
3,342.22 7, 759.78 5,840.34 

433. 76 1, 680.1 ) 1,784.67 

887.77 2,639.72 2,430.20 

11,049.80 48,614.46 43 , 128.01 

(1,274.99) 1,859.78 3,807. 93 
1.062.50 1,603.35 (2,357.16) 
(212.49) 3,463. 13 1,450.77 

4,673 .56 4 ,673.56 

4,461.07 3,463.13 6, 124.33 

1,294.93 1,258.00 1,645.63 
360.50 70.69 566.66 

Z,805.64 2, 134.44 3,912.04 

(50.65) (185.39) (136. 75) 

15.59 64.85 32.35 

(35.06) (120. 54) (104.40) 
2,770.56 2,013.90 3 ,807.64 

0.18 0. 14 o.zs 

9,737.90 9, 737.90 9.737.90 
98,339.78 96,208.00 

2, 350.00 2, 350.00 

1, 14, 119.11 1,11,987.]] 

1.26 0.50 
2.33 3.49 

0.39 0.42 

Debt service coverage ratio= Earning befort> interest and taxl(interest on long term debt• principal repayment of long term debt) 



St~tement of Ass .. ts and Liabtlltil!S (R> in Lakhsl 

Particu lars As I t 3 1.03 .?018 As llt 31.03.Z017 

ASSETS 

1 Non.curr•nt u se ts 

(a) Property, Plant and Equipment 1,83, 969.02 1,92,007.59 

lb) Capit al work·in·progres. 5, 11 .688.23 4 ,21 ,031.63 

(~) Ott>cr Intangible asset< 5,771.41 3,593.46 

(<l) Intangible assers under development 444.33 4'1. )0 

(e) Financial Assets 
(i) Investments 1,032.92 31,645. 78 

(!i) Loam 171.67 199. 10 

(iii) Other financial assets 83,651.68 83,653. 95 

ff) Other non current assets 15,659.20 21 ,879.80 

Sub total: Non Current Assets 8 ,0 2,388.46 7,5~ ,055. 61 

Z Current • sseh 

{a ) hwentoric5 7,4Z5.13 8,379.2) 

(b) Financial As, ets 

ti) tnvcslmenls 36,901.6-4 1,07,007.17 

(ii) Trade receivables 24,569.91 20,764.48 

(iii) Cash and cash equivalents 2,709.20 6,200.40 

(lvl Other bank balances Q,Q81.93 11,876.21> 

M Loans 1,596.10 1,039.36 

(vi i Other financial assets 86,977.25 55, 156. 79 

(c) Other Current Assets 16,009.26 10,111. 53 

Sub tot•I: Current AsS-C!'h 1,86, 170.42 2,20,535.22 

) R11gulatory Defural Debit Balance 9,958.46 7,874.94 

Total A" • t> 9 ,98,517. 34 9 ,82,465. 77 

EQUITY AND LIABILITIES 
1 Equity 

tal Equity Sh<u<: C3pitnl 9,737.90 9,737.90 

(b} Other Eqully 4,86,887.00 4,84,660.55 

(C) Share Cdpitdl Suspen>e Account 6,041.43 6,041.43 

(d) Non Controlling lntNest 20, 124.39 20, 126.22 

Sub total: Equity 5,22, 790. 72 5,20,566.10 

2 Liabilities 

Non-current lf~bfllttu 

(a) Financial Liabilities 

Ii) eon owing!> 3,08,91Z.38 3,31 , 653 .44 

(ii) Trade Payables 3,608.54 3, 120.88 

(ih t Olher Finat'lcial Liabilities 11,921.62 13,438.80 

(bl Provis lens 582.23 453.03 

fC) Deferred tax liauilities (nP.t) 4, 985. 16 4,901 .57 

(d) OU1e1 11on current liabil ities 2,719.38 6.128.(>0 

Sub total: Non-c urrent li abil iti•s 3,H,729.31 3,59 ,6 9 6.32 

current 111b11iti~~ 

(al Financial Liabilit ies 

{ii Borrowings 33 .663.97 2l,311 .25 

(ii) Ttade Payables 25, 180.17 24.956.48 

1ii i) Other Financial Liabillt1es 69,919.05 41 ,811. 55 

(bl Other current liabilitit3 4,438.38 4,754 .62 

(r.) Provls1on~ 
1,993.83 3 ,491.86 

(d) Current Tax Lidbili l ies (Nell 2,767.6) 1,800.0Z 

Sub toul: Curr.,nt liabilities 
~~ 

1,37,98 3 . 2 3 9 9 , 12S. 78 

~,':l.n e1J1q 
) Regul• tory O<Oferral Credit Bal•nco ~~ S,014.08 3,077.57 

c-;· ~· I. M .. 91 

TOUI Equit y •nd Ll•b1ll t icn 
\ .,. \ , .. ., ....... v I::, I 9,98,517.34 9,82, 465 . 77 

·':J~,,<:"i, 
"<1_,., ~~ 
, "'r·ia A~tF'~ :::....::...::!:....-"'-



Notes: 

These results have been reviewed by the 1ud1t Committee ar.d approved by the Board of Directors of the Company at their meetings 
held on May 29, 2018. The above results ha;e been audited by the Statutory Auditors of the Company. 

Z The figures for the last quarters for curr~nt and previous financial years are the balancing figures between the audited rtgures In 

respect of the full financial year ended Jh, March and the published unaudited (with limited review) year to date figures upto the third 
quMter ended 31st December of the respe< Uve financial years. 

3 In the above f inancial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal 
Electricity Regulatory Commission based 01 the Company's understanding or the applicable available regulatory provisions and available 
orders of the competent authorities. Adj1...stments based on the order of West Bengal Electricity Regulatory Commission (WBERC) or 
directions from appropriate authorities are carried out and given effect to on ascertainment or amourm u1ereor. Unbilled c~t> or 

obligations for the period which are eX•)ected to be recovered/ refunded through future tariff adjustments has been shown as 
Regulatory income/ expense tn terms of th., Guidance Note on Rate Regulated Activ1tie~. 

In respect of wind power, the wind availability in the first half of the financial year is general ly higher as compared to the second half. 
As such, the power generation in the firs• two quarters is generally about 65% of the annual power generation, while balance 35% is 
generated in the third and lourth quarter. rhe business being searnnal in nature corresponding figure to that extent is not comparable. 

5 During the current quaner Company has t:;:rminated the revenue >haring agreement for existing wind assets with retrospective effect 

and continued the ooeration of the wind a(sets on the basis or the lease agreement as before. 

6 Benefioal interest in Power Trust amoun ing to Rs.81871.84 lakhs represent investments in company's shares, associates and other 
unlisted comµc1nies net off borrowings anc liabilities pertoining to investment division of erstwhile IPCL tr~nsferred to the said Power 
Trust in terms of the scheme of amalgama .ion (refer note 10). Considering that the Company's shares are held by an independent trust 
and are meant for sale in terms of Hon'b.e Calcutta High Court order the beneficial interest (Including company·s shares) ha> been 
treated as financial assets and fair valuation as on March 31. 2018 as required in terms of Ind AS 109 has been carried out by an 
independent firm of chartered accountant and the resultant decrease of Rs. 6.20 lakhs in value thereof, has been adjusted from other 
comprehensive Income. 

7 The Company invested on 30th Septembe1 2016 to hold 3811506509 shares of Mecnaksh1 Energy limited (MEL>. repre>enling 95.07% of 
MEL equity sliares, which were fully pledg.•d with SBI CAP Trustee Company l imited (SBI CAP) on behalf or the lenders. Pledge on these 
shares was invoked on Znd May 2018. This matter is pending with Hon'ble XIV Additional Chief Judge cum Commercial court Hyderabad 
and is s111> Judice. 

8 The Company had given Corporate Guarar tee on 23rd September. 2016 in favour of lenders of Meenakshi Energy Limited (MEL) for the 
!oan amount Rs. 281836.43 lakhs 1Rs. 28.t ·~84 . 92 lakhs as on M.:irch 31 , 2017) subject lo WBERC approval. As WBERC has declmed the 
approval vide their letter dated Novembt ' 10, 2017, which has been accordingly intimatP.d to the lenders. Accordingly the lenders of 
MEL were informed that the Corporate Gu .rantee given earlier is void. 

L .. nders of MEL on 20th December, 2017 d•cmanded Rs. 93.58 crores from IPCL against the Corporate Guarantee which is sub·iudlce. 

9 Pursuant to an agreement with Meenakshi Energy Limited (MEL), the company has been allotted 100234046 equity shares of Rs. 10 each 

of MEL by conversion of its loan of Rs. 10r23.40 lakh~ . 

I 0 Share capital suspense of Rs. 6041 43 "khs represents eauity share capital of Rs. 11 202.75 lakhs (net of Rs. 5161.32 lakhs to be 
c~ncE>l!Pd). to be issued to the ShareholdH s or amalgamating Company pursuant to a scheme under implementation as on this date. EPS 
has been computed tak111g into account t~e net balance ol Rs. 6041.43 lakhs tn share suspense account represent ing 6041.43 lakhs fully 
paid up shares of Rs. 1 each. the allotmer.t in respect of which is in abeyance for certain pending formalities with stocK exchange as p(<r 

interim order of SEBI relating to Minimum ~ublic Shareholding. 

11 The Board of Director~ has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal is subject to the approval 
of ~har ehotders at the ensuing Annual Ger eral Meet mg. 

12 The Company has mainly one operating bl ;iness segment viz. ··u enerac1on and Distribution or Puwi:r 1n India"'. 



13 The listed non convertible debenture of tie Company aggregating Rs. 8000 lakhs as on March 31, 2018 are secured by mortgage of 

immovable properties consisting of 1.07dy acres of land and all the buildings including all structure, there on, fixed plant and 
machinery, furniture & fittings, present at1d future at Plot Xl-3. Block EP, Salt lake, Kolkata and 1731.82 sq mtr land at lswarpura 
(Gujarat) and by mortgage of immovable p operties consbting of land measuring 20. 74 acres and building at Kaithi :md Seebpore Mouza 
at Burdwan Dist rict including Bungalows, Quarters. Offices etc at Luc11ipur Receiving Station area of 56633.94 sqrt under seebpore 
circle. 

Details of secured non convertible debentu es are as follows: 

Sr Particulars Previous Due Date Next Due Date 
1st April 2017 till 31st March 1st April 2018 till 31st March 

2018 2019 

Principal Interest Principal Interest 
1 10.75% Non Convertible Debenture 3rd Nov 2017 3rd Nov 2017 Jrd Nov 2018 Jrd Nov 2018 

2 12% Non Convertible Debenture 19th Sep 2017 19th Sep 2018 19th Sep 2018 

Asset Cover Ratio as on March 31. 2018 is . 77 and as on March 31, 2017 is 1. 90 

Brickwork has assigned AA - (out look stzble) and CARE has assigned A - (credit watch with negative implication) rating tor non 
convertible debentures. 

14 Figures pertaining to the previous year/ penod have been rearranged/regrouped, reclassified and restated, wherever considered 
necessary, to make them comparable w•th those of current year/ period. 

Place: Kolkata/ Hew Delhi 

Date: May 29, 2018 

For India Power Corporation Limited 

6\~~ 
Asok Kumar Goswami 

Whole time Director 



S S lfOTHflfll M€HTR & CO. 
C H A RTE R E D A C C 0 U N TA N T 1S 

21 , Lonsdowno Pineo, 4th Floor, Kolkoto. 700 020 
Toi. : +91·33·24540760 

E-moll : mlakol@a:ikmln.com, wob : www.s~kmln.com 

Auditor's Report on Quartorly and Yoar to Dato Standalone Flnanclal Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) 
Reguh1tlons, 2015 

To 
Board of Directors of 
India Power Corporation Umlted'(Formerly DPSC Umlted) 

We have audited the accompanying statement of standalone Financial Results of India Power 
Corporation Limited (Formerly DPSC Umltcdl (Hthe Company") for the quarter and year ended 
March 31, 2018 ('the Statement') attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Ustlng Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulatlon'l as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 ('the Clrcular') and amendments thereto. 

The statement which is the responsibility of the Company's management and have been approved 
by the Board of Directors, has been compiled from the related statements which have been 
prepared in accordance with the recognition and measurement principles laid down In prescribed 
Indian Accounting Standards under the Section 133 of the Companies Act, 2013 read with relevant 
rules Issued thereunder, as applicable and other accounting principles generally accepted in India. 
Our responsibility Is to eKpress an opinion on these financial results based on our audit of such 
financial statement. 

We conducted our audit In accordance with the auditing standards generally accepted In India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material mlsstatement(s) . 

An audit Involves performing procedures to obtain audit evidence about the amount and the 
di~closures In the Financial Statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Flnilnck1I Stiltements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal flnanclal 
control relevant to Company's preparation of the Financial Statements that give a true and fair view 
In order to design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimate made by the Manage~ent, as well as evaluating the overall presentation of the 

Financial Statements. 

The comparative financial Information of the Company for the quarter and the year ended March 31, 
2017, included In these standalone financial results, have been audited by the predecessor auditor. 
The report of the predecessor auditor on the comparative financial information dated May 29, 2017 
expressed an unmodified opinion. 

In our opinion and to the best of our Information and according to the explanations given to us, 
these quarterly flnanclal results as well as the year to date financial results: 

Plot No.· 61!, 1st & 211t1 Floor, Okhle 1n<1ustne1 Area, PMse. Ill. New Delhi. 110020 
Toi. : 01-11-4670 8888, Fax: 91-11-GG0288B9 

Scanned by CamScanner 



Ill Is presented in accorda Ith h 
and Olstlosure R nee w t 8 requirements of Regulation 33 of the SEBI (Listing Obligations 
d;it d J 1 equlrements) Regulations, 2ois; as modified by circular No. CIR/CFD/FAC/62/2016 

e u Y 5, 2016 and amendments thereto; and · 

(II) gives a true and fair view In conformity whh the IND-AS and other accounting principle; 
generally accepted In India of the profit Including other comprehensive Income and other financial 
information of the Company for the quarter and year ended March 31, 2018. 

However we draw attention to Note No. 6 of the standalone financial results regarding the be~ficial 
Interest In Power Trust amounting to Rs. 81,871.84 Lakhs, based on a professional expert opinion 
has been considered as financial asset. In absence of required details, the trust being an 
Independent entity, value of the said asset (beneflclal Interest) as considered has been taken based 
on report of an Independent firm of chartered accountants appointed by the Power trust, and the 
same has been relied upon for the purpose of these accounts and our opinion thereupon. 

Further, we report that the figures for the quarter ended March 31, 2018 represent the derived 
figures between the audited figures In respect of the financial year ended March 31, 2018 and the 
published year-to-date figu res up to December 31, 2017, being ~he date of the end of the third 
quarter of the current fin~nci:il year, which were subjected to a limited review, as required under 

the Regulation and the Circular. 

For S. S. Kothari Mehta & Co. 

Neeraj Bansal 
Partner 
Membership No .. : 0959.60 

Place: New Delhi 
Dated: May 29, 2018 

Plot No. -. 68, 1st & 2nd Floor, Okhla Industrial Ar&a, Phaae - Ill, New Delhi .. 110020 
·Tel.: 91-11-4670 8888, Fax : 91-11-66628889 
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INDIA~ 

Ref: Sectl/X/002 29th May, 2018 

The Secretary, The Secretary, 
National Stock Exchange oflndia Ltd., 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 

The Calcutta Stock Exchange Ltd, 
7, Lyons Range, 

Bandra (E), Mumbai- 400 051. 
Scrip Symbol: DPSCLTD 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla Complex, 
Bandra (E), Mumbai- 400098. 
Scrip Symbol: DPSCLTD 

Dear Sir(s), 

Kolkata- 700 00 I. 
Scrip Code: 10014021 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

In compliance with the Regulation 33(3)(d) of SEBI ( Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27th 
May, 2016 we hereby declare that M/s. S S Kothari Mehta & Co., Chartered Accounts, (Firm Registration 
No. 000756N) Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on 
the Standalone and Consolidated Audited Financial Results of the Company for year ended 31st March, 2018. 

Kindly take the above on your records, please. 

Yours faithfully 
for India Power Corporation Ltd 

( (A ,l A A_;_f ~ ~ ¥ 
(~ushilK.imar )\garwal) 
Chief Financial Officer 

India Power Corporation Limited 
CIN: L4010S\VB1919PLC003263 

(formerly DPSC Limited] 
Registered Office: Plot No. Xl- 2&3. Block-EP, Sector - V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 9133 6609 4308/09/10, Fax: + 9133 2357 2452 
Central Office: Sanctoria, Dis he rgarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indiapower.com W: www.indiapower.com 



INDtA~ 
lndh1 Power Corpor•tion Limited 

(Formerly OPSC Limited) 

CIN: L40105WB1919PLC003263 

Regri. Of{ic~: Plot No. X 1 2 a J, 61ock·EP, Sector·V, S•lt l•ke City, Kolkot•·700 091 

Em&fl: corporAte<J>in dl.1.powf!r .com Wf!bsite: www.indlapower.com 

St•tcrment of COO$Olld~t•d Audited Ftntn<:f~I Resulu for th• y•ar •nded) Ut lw\alrch 1 2018 

(Rs in L•khs) 
Ytt•r ended 

P•rtkul•n 31.03.2018 31.03.2017 

(Audited) (Audited) 

Income from Operations 

Revenue from operations 1,01,4-15. 73 83,282.29 

Other income 17,802.24 3,976.65 

Toti I Income 1, 19,247.97 87,258.94 

EJ(pen~es 

Cost of Matenals Consumed · Coal Consumptic 1 19,598.61 16 ,523. 15 

Energy Purchase 45,979.17 39,758.99 

Lease Rent 4 ,388.96 4 ,767.43 

Employee benefits exp<n)e 7 ,325 .5) S,2$2.88 

Finance cost s 22.340.08 1-4,27'1.92 

Oepreci~tion ~nd amort isation expense 9 ,756.02 5,815.37 

Other e..<penses 11 ,899.87 10, 133.23 

Teti! Expenses 1,21 ,288 .24 96,555.97 

Profit/(Lcss) before rate reaulated activ1tie•, e <ceptional items, tax and shore at profit/(lcss) of Joint 
(2,040.27) (9,297.03) 

Ventures 

Regulatory income/(e<pcnse) (net) 1,603.35 (2,357. 161 

Protitl(loss) before e~ceptlonal items, ux and ,hare of profit/(loss) ot Joint Ventures {436. 92) (11,654.19) 

Exceptional it.,rns 3,749.38 32,238.99 

Prc(lt before tax and share of prcfit/( lcss) cf J nint Ventures 3, 312.46 20,584.80 

Tax expense 
Current tax 1,261.63 1,687. 78 

Deferred tax 129.81 63 3.96 
Profit before <sh•re of proflt/{lossJ of Joint Van ':.ur•s 1,921.02 1&,26).06 

Share of profit/(los1 ) of Joint Venture 87.53 (56.42) 

Not Profit/(Los!;) after t AX 2,008.55 18, 206.64 

Prcfit/ (lcss) for the year attribuUble to: 

Owners of the Company 1,984.25 17,513.73 

Non Controlling Interest 24.30 692.91 

Other Comprehenslv• Income (OCI) 

Items that will not be reclassified to Prof1 or Loss (173. 10) (135.161 

Income tax relating Lo items that will not ;:,e reclassified to Profit or Loss 67.10 33.07 

Other Comprehe-nsive Income (106.00) (102.09) 

Total Comprehensive income fer the period 1,90255 18, 104.55 
T otal Compr-chetnslv• 1n<;.ome for t h • p•r-iod • tt.rib u t.•ble to ~ 

Owners of thP Company 1,877.28 17 ,41 1.64 

Non Cootrolli tlj! Interest 25.27 692 91 

Earning• Per Shue (EPS) 

(fdce valut:' of Rs. 1 eachJ 

Basic and Diluted · Rs . 0. 13 1.15 

Paid-up equity >hore capital (Focc value of R1. I each) 9,737.90 9,7)7.90 

Other equity excludina revaluation reserve 4,86,887.00 4 ,M,660.55 



St.at•mant of Auets and Liab11itles (Rs in Lakhs) 

Particulars As at 31.03. 2018 As at 31.03. 2017 

ASSETS 

1 Non·curr•nt us•ts 

la) Property, Plant and Equipment 1,83,969.02 1,92,007.59 

(b) Capital work·in·progress 5, 11,b99.23 4,21 ,031.63 

(c) OUJ(!r lntongible assclo; 5,771.41 3,593.46 

(d) Intangible assets under development 444.33 44.30 

(e) Financial Am~ts 

ft) lnve~tments 1,032.92 31 ,b45. 78 

(I i) lo>n< 171.67 199.10 

(1i1) Other financial assets 83,651.68 83,653.95 

(f) Other non current assets 15,659.20 21 ,879.80 

Sub total; tion Current Assets 8,02,388.4 6 7,54,055.6 1 

2 current usets 

(a) Inventories 7.~z~.n 8,)79,23 

(bl financial Assets 

{I) lnvt:$llnenlS 36,901 .64 1,07,007.17 

(i i) Trade receivables 24,569.91 20.764.48 

(iii} Cash and cash equivalents 
- 2,709.20 6,200.40 

11v1 Other bonk balances 9,'181 .93 11.876.26 

lvl Loans 1,596. 10 1,039.36 

tvi) OU1er fmandail o:;.s~b 86,977.25 55, 156.79 

(C) Other Current Assets 16,009.26 10 , 11 1.53 

Sub total: Current A:;:seu 1,86.170.42 2,20,535.22 

3 Regulatory Oeferr•l O~bit Balance 9,956.~6 7,874.94 

Total Auets 9, 98, 517. 34 9,82,465. 77 

EQUITY AND LIA61LITIES 

1 Equit y 

ta) Equity Shdt e Capital 9,737.90 9,737.90 

(bl Other Equity 4,86,887 .00 4,84,660.55 

(C) Share Capital Su>1>en>e Account 6,041.43 6,041.43 

(dl Non Controlling In terest 20, 12~ .)Q 20, 126.22 

Sub tot•I: Equity S,22,790.72 5,20,566.10 

2 liabilititH 
Non·current liabilities 

[a} FiMncial Liabilities 

Ii) Borrowings 3.08,912.38 3,31 ,653.44 

(1i) Trade Payables 3,608.54 3, 120.88 

{ ~h I Olhcr flna1 I(. ird Liabilities 11,92 l.62 1),436.80 

lbJ Provision!. 582.23 453.03 

lc:I Deferred tax liaiJilities tnet) 4,985.16 4,901.57 

td) Olher- non current habihties 2,719.38 6, 128.60 

Sub t o b l: Non·curtent li41bilities 3 ,32,7Z'l.}1 J,59,696.)2 

Current liabilitie$ 

ta) Financial Li<tbilities 

(1) Borrowings 
B,6&3.97 22,311.25 

(ii) T1 ade Paya hies 25, 180. 17 24,956.48 

1iii) Other Fin.inci.>I Liabihties 69,919.05 41 ,811. 55 

(bl Other current liabilities .... - 4,438. 38 4,754.62 

IC) Provisions 1.99) .6) ),491.86 

(d ) Current Tax Lidbihties (Netl 

~zr:r~ 
2,787 .83 1,800.02 

Sub tot.;al : Current 1i•bilittes 1,37,983.23 99, 125.78 

) Regulatory Defe rral Credit B•ll nco ~til'fer"d t...rvtt;), 51014.0S 3 ,077.57 

.. __ - -~ 

T11tal Equity •nd Li•bflltioo 9,98,517.H '1,82, 465.77 



These consolid•led results have been reviewed by the Audit Comm•ttee and approved oY the tlOatd or Oir.-cton or the Comp<>ny at their meet ings 
held on May 29, 2018. The above results have neen audited by the Statutor; Auditors of the Company. 

In the above financial results of the Compa iy, net sales have been arrived at, based on the relevant orders of the West Bengal Electricit y 
Regulatory Commission bdsed on lht' Company's understanding of the applicable avallable regulatory provisions ond available order> of th<' 
competent authoritie~. Adjustments based on the order of West Bengal Electricity Regul~tory Commission (WBERC I or di rections from appropriate 

authorities are carried out and given ef fect to on asc~rtainment of amounts thereof. Unb illed costs or obligations for th" pC'riod which are 
expected to be recoveredlre funded through future tariff adjustments has been shown as Regulatory income/ expense in terms of the Guidance 
Nole on Rdte Regulated Actwit •es. 

The cotnpJny has sold Compulsorily Convertib!~ Preference shares tCCPSl of Hiranmaye Energy Limited (formerly known as India Power Corpotation 
(ti aldia) Llmiled) of R•. 30682.70 lakhs co1np<ising or 306827040 CCPS or Rs 10 each to Power Trust on December 29, 2017 along wi th 
encumbrances ror whkh llt:CC))~ry oppro•als I ~-=d lob~ obtained. Consequent to >bove HironmAye Energy Limit ed has ceased to be an associate. 

In respect of wind powt>r, the wind availablll•y in the first half of the finand al year is g<'nerally higher as compared to the second half. As such, 
the power veneration in the first two quar ter Is generally about 6S% of the annual power generat ion, while balance 35\t is generated in the third 
and fourth quarter. The business being season,11 in nature corresponding figure to that extent is not comparable. 

During the current quarter Company has terminated the revenue sharing agreement for exist ing wind assets with retrospective effect and 
continued the operat ion of the wind assets on the ba•i> of the l<-ase llgre.,ment as bctore. 

6 Beneficial intcrc-st in Power Trust amounlin~ to Rs.81871.84 lakhs represent investments in company's shares, associates and other unlisted 
companies net off borrowings and liabilit ies r;ertaining to investment div1s1on of erstwhile IPCL transferred to the said Power Trust in terms or the 

scheme of amalgamation (•·,,for not<' 11 ). Co• <idering lh•t the Company's shares are held by an independent lo ust and are meant for sate in terms 
ol Hon bte Calcutta High Court order the beni fidal interest (including compMy's shares) has been treated •• financial assets and foir valuat ion as 
on ~1.03.20 1 8 3s required in terms of Ind AS · 09 has been carried out by an independent f irm ol chartered accountants and the resultant decrease 
of Rs. 6.20 lakhs in v~lue thereof , has been a• justed from othet comprehensive inco11•e. 

The Comp.;oy invested 011 30th SeptembP.1 2C 16 to hold 3611506509 ~hares or Meenabhi Energy Limited (MEL), representing 95.07% of MfL eQuity 
shares. which were fully pledged with SBI CAP Trustee Company Limited !SBI CAP) on behalf of the lenders. Pledge on these shares was invoked on 
2nd M.>y, 2018. This matter is pending with H in'bte XIV Additional Ch•ef Judqe cum Commercial court Hyderabad and is sub judice. 

8 The Company had given Corporate Guarantee on 23rd September, 2016 in favour of lenden of Mcenaksh1 Energy limited (MEL), a subsidiary ol tlw 

Company, for the lo.:>n •mou11t Rs 281836 4 lakh' (R\. 284484.92 lakhs as on March 31, 2017) subject to WBERC approval. WBERC has declined 
the approval vide their letter ddted Novemb, r 10, 2017, which h3s been accordingly intim~ted to the lenders. Accordingly the lenders of MEL were 
informed that t he Corporate Guarantee giver earlier is void. 

Lenders or MEL on 20th December, 2017 dem,;nded Rs. 93 .58 crores foom IPCL against the Corporate Guarantee which is sub·judice. 

9 Pursuant to an agreement with Meenakshi E~~rgy Limited (MEL), l he company ha$ been alloltcd 1002340~6 equi ty shares of Rs. 10 each or MEL by 

conversion or ;ts lo.m or R-. 10023.40 lakhs. 

JO (a) 

10 (b) 

11 

The Company i\cquircJ QS.07 '\: ""l"ity 'ta~ .. ~f l.let>naksh1 Energy Limited !MELI w.e.r. September 30, 2010 ton).,quent to which MEL l>ccamc the 

subsidiaoy of t11e Company. In the year 2016 · 17 Standalone financial statements of MEL for the period October 1, 2016 to March 31, 2017 could not 
be compiled and audited and accordingly was not consolidated as per Ind AS 110 'Consolidated Financial Stat~ments'. Audited financials 

;tati<rnents now being ~vai t .,ble, hav<' b"<'n, onsnlidMed. Accordingly financial results for the year ended 315t March, 2017 includes the financiols 

of Meeoakshi Energy Limited and to that ext• nt previous year figures have been recasted. 

Dunng the year PL Surya Vidvut Limited h, s become subsidiary of India Power Green Utility Private Limited (wholly owned subsidiary or tne 
Comp0J1y) w• th t'l1ect from June 23, 2017, , nrl M ~ r~sult PL Sury> Vidvut Limited has a become a step down subsidiary of the Company. Further 
during the year Edison Power Um1tt"t.1 (~tep i .o:.v11 subsidldr y ot th~ Co 1nµ41ny) c.~a~cs to be subs1d1~ty of IPCL Plt- Lu.I .. 111t1 th'" ) l cp down subsidiary 

of the Company with effect from June Z7, 2( 17. 

Sh~re capital suspense of Rs. 0041.4) !akhs epresents equity ;l1<1n: copital of R>. 11202.75 lakhs (net or Rs.5161.32 lakhs to be cancelled). to be 
1$suco to Ule Sha1 et-.old.,.rs. n( . 1111.-,1~.in,,,tmg Company pursuant to a scheme- under irnplementat:on as on th1s date. f"PS he1s w~n co1nputeci taking 

into accounl the n<' t halanct: or R>. 6041.4 1 l akhs in share suspense account repr~nting 6041.43 lakhs fully paid up shares ol Rs. 1 each, the 

allotment in resoect ot which Is 1n abeyance for cer t am J>t'nding forrnolit ies with stock cxchal)ge as per interim order of SEBI relatm~ to Minimum 

Pohl• Sh••holdlog \'-\ , 



12 The Board of Dorecto~ has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal 1s subjl!(t to the approval of 
shareholders at the ensuing Annual General Mt-eting. 

1) The Company ha> mainly one operating bo...-in<> .< sPgmPnt viz. "Genera\lon and Distribullon of Power in India". 

14 The listed non convertible debenture of the :ompany aggregating Rs. 8000 lakhs as on March 31, 2018 are secured by mortgdge of immovable 
properties consisting of 1.07-19 acres of land and all the buildings including all slructurE.>. there on. fixed plant and machinery, furniture&. fitting1, 

present and future at Plot Xl-3 • Block EP, alt lake, Kolkata ana 17)1.82 >q mtr ldnd at lswarpYril (Gujaral) Mtd by mortgage of immovable 
properties consisting of land measuring 20.74 acres and building at Kaith1 and Sccbpore Mouza at Burdwan District including BungaloW>, Quarters, 
Offices e tc at LU<;h1pur Receiving St<1tlon <1rea of 5663J.94 sqft under Seebpore circle. 

Details o( secured non convertible debentures are as follows· 

Sr Port lculars Previous Due Date Next Due Date 

1st Apnl 2017 till 31st March 2018 1st April 2018 till 31st March 2019 

Principal Interest Principal lntert"Sl 

I 10. 75% Non Conve rtible Ocbc,,turc ) rd 1-Jov 2017 3rd Nov 2017 J rd Nov Z018 )rel NOV Z016 

2 12.ll Non Convertible Debenture 19th Sep 2017 19 th Sep 2018 19th Sep 2018 

lntt>resl and pnnc1pal has been paid · •n due dates 

Bnckwork has assigned AA • (outlook st~bl1• 1 and CARE has am~ned A - (credit watch with negative impl1cat1onl rating for non convertible 
debentures. 

15 In cast' of one of the subsidiary of the Comp1ny, other income includes compensation on curtailment of power tor Rs. 4,097.28 Lakh (March ll , 
2017: R,. ~76.23 La kh) which has been re<09niscd during the year as per 1ales agreement as there is no significant uncertainty as to its 
coll<'Ct1vely. 

16 In cdSf' o r one of the ~ubsid1~ry of the Comp..ny, e><ceptional item amount ing to Rs. 3,749.38 Lakh (March 31, Z017: Rs.27,565.43 Lakh) relates to 
pending credit for lhe higher interest chargec. by the Lend<?rs. The subsidia ry is confident of favourable disposition on this matter. 

17 Fi~uoe~ pe1t~ining to the previous year! pet od have been rearrong <:-dlrcgroured, reclassified and restated, whert>ver considered necessary, to 
make them comparnble with the»<.> of current year I period. 

Pl~ce : Kolk~tol New D"lhi 

Date: May 29, 2018 

for lndi• Powe r Corpor~tlon Limited 

_;\r-\ c..S\-_........:._,, 
~>okKum•r vosw oml 

Whole time Director 



S S HOTHAAI MEHTA & CO 
( l 

Auditor's Report on Year to Date Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 
India Power Corporation limited (formerly DPSC limited) 

1 We have aud ited the accompanying statement of Consolidated Financia l Results of India Power 
Corporation Limited (Formerly OPSC limited)("the Parent") and its subsidiaries (together, ' the 
Group') and its share of profit of its Joint Ventures for the year ended March 31, 2018, included in 
the accompanying statement ('the statement'), attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'}, as modified by Circular No·. 

CIR/CFD/FAC/62/ 2016 dated July 5, 2016 (' the Circular') and amendment s thereto. 

2. These Consolidated Results have been prepared from the Consolidated Financial Statements, which 
are the responsibil ity of the Parent's Management and have been approved by the Board of 
Directors. Our responsibility is to express an opinion on these Consolidated Results based on our 
audit of such Consolidated Ind AS i:;nancial Statements, which have been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued 
•hereunder and other accounting principles generally accepted in India. 

3. We conducted our audit in accordance with the Audit ing Standards generally accepted in India. 

Those Standards require that we plan and perform the audit to obta in reasonable assurance about 
whether the Consolidated Results included in the Statement are free from material misstatement(s). 

An audit involves perfo rming procedures to obtain audit evidence about the amount and the 
disclosures in Consolidated Results incl uded in the Statement. The procedures se lected depend on 
the audito r's j udgment, including the assessment of the risks of material misstatement of the 
Consolidated Results included in the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to Parent's preparation and fair 
presentation of the Consolidated Results included in the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group's internal financial control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting esrimate made by the Management, as well as evaluating the overall presentation of the 
Consolidated Results included in the Statement. 

We believe that the audit evidence obtained by JS and the audit evidence ootained by other 
.wditors rn terms of their report referred to m paragraph 5 below is sufficient and appropriate to 
provide a basis for our audit opinion. 



4 In our opinion and to the best of our In format on and accordirtg to the explanations given to us. (rnd 

based on the considerations of the reports of ttle other auditors on separate financial statement<; of 
the Subsidiaries anc Joint Ventures referred to in oaragraph 5 be1ow, the Consolidated Results 
included in the Statement : 

include the results of the follow111g en ti tie!> . 

l,i~ of tfle Subsidiaries 

IPCL Power Traoing oJrivate Limited 

IPCL PTE L•mited 

Edison Power Limited (subsidiary of IPCL PTE Limited)- up to June 27, 2017 
India Power Green Utility Private Limited 11PGUPL} 
India Power Corporation Bodhgaya) Limited 
PL Solar Renewable LirPited (subsidiary of IPGUPL) 
Pt Sunravs Power L.:nited (subsidiary of JPGUPL) 
PL Surya Vidyut Limited {subsidiary cit PGCPL)- With effect from June 23, 2017 
~..1leenaksh1 E11ergy .imited 

List of Joint Venture Companies 

mdia Umper Power Services Private Limited 
Matsva Shippmg & Ports Private limited 

(ii) have been presented in accordance with the requirements of Reguiat1on 33 of the 5EBt 
(Listing Obligations and Disclosure Requirements) Regulations. 2015 modified with 
Circular No. CIR/CFD/FAC/62/2016 dated ,uly 5, 2016 and amendments thereto, and 

(iii) give a trne and fair view in conformity with the IND-AS and other Accounting Principles 

generally accepted n 1dia of the profit including otrer comprehensive income and 
other fmanctal information of the Group for the ;ear ended March 31. 2018. 

) We d10 not audit me financial statements/financial information of 9 subsidiaries (including 4 step 
down suosid1anesj mctuded n these Consolidated Results included in the statement whose financial 
•;taternents reflPct total assets of Rs. 7,69,457.98 lakns as at March 31, 2018, total revenues of 

Hs.79,705.65 lakh<;, total net loss after tax of Rs. 358.41 lakhs and total comprehensive ross ot Rs 
342.91 lakhs ·or the year ended March 31, 2018, as considered in the Consolidated Results included 

in the Statemerits. Tf--e Consolidated Results included in the Statement also include the Group's 
~nare of net profit of Rs. 87 53 lakhs and total comprehensive income of Rs 86.57 lakhs for the year 
ended March 31, 2018 as conside ·ed i'1 t' 1e Consolidated qesults 111cluded in the Statement m 
respect of 2 Joint Ventures whose Financial Statements have not been audited ov us. The Financial 
Stat<:in1ento; of the Subsidiarie<; (including step down subs diaries exceot 1) and the Joun ventures 

h<ive been audited by other aLid1tors whose reports have beeri furnished to us by the Management 
dlld our opinion on the Consolidateo Results induded in the Statement. ir. so far as 1t relates to the 

amounts and disdosures included in respect of these Subsidiaries and Joint Ventures, is based soleiy 

on the reports of the other auditors. The financial statement o~ one step down subsidiary (up to June 
27 2017) are unaudited and rave been furnished to us by the management and our opinion on the 

wnsol1dated financial s:citement, in so for as it relates to the amounts and disclosures included in 
rPspect of this st2p down subsidiary is ba<;ed solely on the unaudited financial statement. In our 
opinion and according to the information and explanations given to us by the management. tl11~ 

f1 nancial statement is not material to the Group Our opinion is not modified in this respect. 



6. The comparative fina11cial information of the Company for he year ended March 31, 2017, included 
h these consolidated financial results. have been audited by the predecessor auditor. The report of 
the predecessor <lllditor on the compurative financial •nforrnation dated May 29, 2017 expressed a 
modified opinion on account of not consolidating one of the Subsidiary 

7 (a) \Ne draw attention to Note No. 6 of the Consolidated Results regarding the beneficial interest in 

Power Trust amounting to Rs 81.871-84 lakhs, based on a professional expert opinion has been 
rnnsidered as financial asset. In absence of required deta1s, the trust being an independent entity, 
value of the said asset {beneficial interest) as considered has been taken based 011 report of an 
independent firm of chartered accountants appointed by the Power trust, and the same has been 
relil'.'d upon for the ourpose of these accounts and our opinion thereupon. 

(b) WP ch aw attention to Note No. 15 of the Co ·1solidated Results regarding recognrt1on of R.., 
4,097.23 Lakhs towards compensation on curtailment of power by the subsidiary Company, 
·,1eeriaksh1 t.nergy L1m1ted . 

{c} We draw attP.ntion to Note No. 16 or the Consolidated Results regarding penaing confirmation 

from t1e lenders of phase 1, credit for higrer 'nterest charged by them amounting to Rs. 31,314.80 

Lakhs (including Rs. 3,749.38 Lakhs for the year) has been taken in the books of accounts as an 
exceptional item by the subsidiary Company, Meenaksh1 Energy L•mited. 

For S. S Kothari Mehta & Co. 
Chartpr.:.~J '\r ' 1 Hants 
Firm Reg1strnt1on No: 000756N 

U I I , -'?' '/Y\ ') .. . 
... i--- -

Neeraj Bansal ' 
'}ilrtner 
~v1emb€'rc;h1p No : 095960 

Place. New Delhi 
Dated May 29, 2018 

f./ 
-f 



Sr. 
No. 
I 

2 

3 
4 

JSIN 

INDIA Po.;,6t 

Disclosure under Regulation 52( 4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Half year ended 31st March, 2018 

Particulars Details 

Credit rating and change in Rating Agency Ratings as on Previous Ratings as on 
credit rating 31/03/2018 30/09/2017 

CARE A- A 
BRICKWORK AA- AA-

Asset cover available, in case of 4.67 for NCD of ~ 60 Crore 
non convertible debt securities 2 . 72 for NCO of ~ 20 Crore 
Debt-equity ratio 0.39 
Previous due date for the payment of interest/ for non-convertible redeemable preference shares/ 
repayment of principal of non-convertible preference shares / non convertible debt securities and 
whether the same has been paid or not; and, 

Next due date for the payment of interest/ dividend of non-convertible preference shares /principal 
along w ith the amo unt of interest/ dividend of non-convertible preference shares payable and the 
redemption amo unt; 

Issue Date of Date of Previous Due Date Next Due Date 
Size Allotment Maturity October 1, 2017 to 
in Cr. March 31, 2018 

Interest Principal Interest Principal 

INE360C07021 20 03111/2010 03/11/2017 03/ 11/2017 03/11/2017 NA NA 
[full 

redemption] 
INE360C07039 20 03/11/2010 03/ 11 /20 18 03/11/2017 - 03/ 1112018 0311112018 

INE360C07047 20 03/ 11 /2010 03/11/2019 03/1 J/2017 - 03/1 1/2018 0311112019 

INE360C07054 20 03111/2010 03/ 1112020 03/11/2017 - 03/ 11 /2018 03/1 1/2020 
INE360C07062 4 19/09/2012 19/09/20 18 - - 19/09/2018 19/09/2018 
INE360C07070 4 19/09/2012 19/09/20 19 - - 19/09/2018 19/09/2019 
INE360C07088 4 19/09/2012 19/09/2020 - - 19/09/2018 I 9/09/2020 
INE360C07096 4 19/09/2012 19/09/2021 - - 19/09/2018 19/09/2021 
INE360C07104 4 19/09/2012 19/09/2022 - - 19/09/201 8 19/09/2022 

5 Debt service coverage ratio 1.26 

6 Interest service coverage ratio 2.33 
7 Debenture redemption reserve z 2,350 Lakhs 

8 Net worth z 1, 14,119.11 Lakhs 

9 Net profit after tax z 2, 134.44 Lakhs 

10 Earnings per share z 0.14 --~---
, r 01ro··"" I/ , V iat, 

YoUJ'~aithfully I~.£;,'~,;---~ 
for India Po · orporaf/e..Utd ~ 

\1 :.. ( lNDlAP R 
\ ·-o 

(Prash Kapoort- ';:;-_ ~ / 
Company Secretary & Compliance OfflCtOr-." -, 

India Power Corporation Limited 
CIN:L40105VVB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. Xl- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 9133 6609 4308/09/10, Fax:+ 9133 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indjapower.com W: www.indiapower,com 



"AXIS TRUSTEE 

ATSL/C0 /18-19 /Ji.{j 
May29. 2018 

India Power Corporation Ltd 
Plot X-1, 2 & 3. Block EP, 
Sector v. Salt Lake City. 
Kolkata 700091 

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations 
and Disclosure Requirements} 2015- for the half year ended 31s1 Marc h. 2018 

Dear Sir. 

This has reference to the privately placed Non Convertible Debentures issued by India 
Power Corporation Ltd ("Company") and listed on the Stock Exchange (" listed Debt 
Securities"}. 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015. the Company is required to submit its half yearly/annual 
financial results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee 
Services Limited) that the Debenture Trustee has noted the contents furnished by the 
Company as per Regulation 52(4). 

In pursuance thereof we hereby confirm that we have received the aforesaid information 
vide your letter dated May 29. 2018 (enclosed herewith) along with the relevant/ necessary 
supporting(s) and we have noted the contents in respect of the Listed Debt Securities issued 
by the Company. 

Further please note that we hove not independently verified the contents submitted vide 
your above letter and the aforesaid noting is subject to the following: 

l . The Debenture Trustee is relying on the information/ status as submitted by the company 
for the purpose of submission to the Stock Exchange, without reconfirming; 

2. Any commitment pertaining to the interest I principal payable on the future due dates 
are sole commitment on the company's part and Trustee is not liable in any manner if 
company fails to fulfill I does not fulfill its commitments. 

Thanking You, 
Yours Faithfully 
For Axis Trustee Services limited 

(/J,;)f.r~ 
~;~nde 
Senior Manager 

Encl: As above 

AXIS TRUSTEE SERVICES LTD. 
(A wholly owned subsidiary of Axis Bank) 

Corporate Identity Number (CIN): U74999MH2008PLC182264 

CORPORAfE & REGISTERED orncc:: Axis House. Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai 400 025 
TEL . 022-6226 0054 I 6226 0050 Website: www.axistrustee.com 


