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Ref: IPCL/SE/LODR/2023-24/40                                                                     Date: 10th November, 2023 
 
 
The Secretary, 
National Stock Exchange of India Limited,  
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 
Scrip Symbol: DPSCLTD 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62,                    
 G Block, Opp. Trident Hotel, Bandra Kurla 
Complex, Bandra (E), Mumbai- 400098 
Scrip Symbol: DPSCLTD 

  
Dear Sir(s), 
 
Sub:   Outcome of the Board Meeting held on 10th November, 2023   
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 10th 
November, 2023 has inter-alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended 30th September, 2023. The Unaudited 
Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 2023 
along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co., Statutory Auditors of the 
Company are enclosed herewith.  
 
The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company’s website www.indiapower.com. 
  
The meeting of the Board of Directors of the Company commenced at 12.30 p.m. and concluded at 14.40 p.m. 

 
This is for your information and record. 
 
Thanking you. 
Yours faithfully, 
For India Power Corporation Limited 

 
 

Prashant Kapoor 
Company Secretary & Compliance Officer 
 
Encl: as above  
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S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

India Power Corporation Limited (Formerly DPSC Limited) (the "Company") for the quarter and 

six months ended September 30, 2023 (the "Statement") attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations" ) 

2. The Company's management is responsible for the preparation of the Statement in accordance 

with the recogni tion and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the list ing Regulations. The 

statement has been approved by the Company's Board of Directors. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 

subst antially less in scope than an audit conducted In accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion: 

i. (a) We draw attention to note 3 of the Statement regarding the valuation of beneficial 

interest in Power Trus t of Rs. 26,092.09 lokhs being derived on the basis of a valuation report 

as at March 31, 2023. As the ma1or underlying asset of Power Trust is subject to a case filed 

with National Company Law Tribunal (NCL T) under Insolvency and Bankruptcy Code, 2016 

{!BC) which is pending as on date, the appropriateness of the carrying amount of the 

beneficial interest is dependent on the assumptions regarding the outcome of the case and 

hence may change significantly. As the matter is sub-judice, the impact of the above matter 

on the Statement cannot be ascertained. 
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S S KOTHARI MEHTA & COMPANY 

i. (b) Further in continuation to the above and to note 3 of the Statement regarding receivables 

from Power Trust of Rs. 19,970 lakhs with respect to sale of investments by the Company, 

necessary provision against the same has not been made in the Statement. Considering the 

receivable amount being unsecured and recovery of the some being dependent on the 

outcome of the case as referred above, we are unable to quantify the impact on the 
Statement. 

ii. We draw attention to note 6 in the Statement regarding unsecured loans including interest 

accrued thereon of Rs. 3,753.24 lakhs recoverable from Meenakshi Energy Limited (MEL). Based 

on the development in the Resolution Process of MEL read with relevant sections of Insolvency 

and Bankruptcy Code, 2016, the carrying amount of above receivable as recognised in the 

Statement does not hold good for recovery. 

Due to this, Profit before Taxes for the year ended March 31, 2023 are overstated by Rs. 3,753.24 

lakhs and Loans including interest accrued are overstated by Rs. 3,753.24 lakhs. 

iii. We draw attention to note 7 in the Statement, where one af the power suppliers af the 

Company has adjusted the dues related to the Company amounting to Rs. 8,717.06 lakhs from 

another Body Corporate without taking express consent from the Company. This is disputed by 

the Company. Pending the resolution of the matter, we are unable to comment on the related 
disclosure and compliances. 

5. Based on our review conducted as above, except for the impact of the matters as described in the 

basis far qualified conclusion paragraph, nothing has come to our attention that causes us to 

believe that the accompanying St atement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS'} 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles, generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S S Kothari M ehta & Co 

Chartered Accountants 

Ran Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 

Date: November 10, 2023 

UDIN: 230667598GVUNY4975 
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Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2023 

P1rticul1n Quarter ended Six Months end~ 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
(Unuldlto,d) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 

Revenue from operations 16, 121.74 17,217.78 15,827.10 )l,339.52 10,198.54 
Other Income 842.95 754.88 681.92 1,597.83 1,366.46 

Totol lrn;omc 16,964.69 17,972.66 16,509.02 H,937.35 31,565.00 
Expenses 

Cost of coal consumed 262.52 580.26 51.79 842.78 257.02 
Energy purchase 12,241 .62 12,521.44 13,576.90 24,763.06 26,685.84 
Lease rent 497.30 506.0S 283.24 1,003.35 805.33 
Employee benefits expense 1,383.50 1,253.94 1,225.29 2,637.44 2,362.98 
Finance costs 832.38 931.01 916.)S 1,763.39 1,939.69 
Depredation and amortisation expense 812.41 833.24 723.55 1,645.65 1,445.89 
Other expenses 1,092.92 830.54 925.59 1,923.46 1,604.20 

Total Expenses 17,122.65 17,456.48 17,702.71 34,579.13 35,100.95 
Profit/(loss) before rate reiulated activities and tax (157.96) 516.18 (1,193.69) 358.22 (3,535.95) 

Regulatory income/(expense) (net) 659.25 (67.54) 1,687.96 591.71 4,460.94 
Profitt(loss) before tax 501.29 448.64 494.27 9◄9,93 924.99 
Tax expense 

Current tax 222.85 245.87 171.96 468 .n 327.05 
Deferred tax (98.03) (131.43) (41.95) (229.46) (83.87) 

Profit/(loss) for the i--fod 376.47 334,20 364.26 710.67 681.81 
Other Comprehensive Income (OCI) 

Items that will not be recl,mlffed to Profit or Loss (20.67) (20,66) (2,747.91) (41 .33) (2,760.46] 
Income tax relating to Items that w!U not be 

5.20 5.20 3.15 10.40 6.31 reclassified to Profit or Loss 
Total Other Comp<ehenslve lncome/(loss) (15.47) (15.46) (2,744.76) (30.93) (2,754.15) 
Total Comprehenslv• lncomet(loss) for the period 361,00 318.74 (2,380.50) 679.74 (2,072..3◄) 
Paid-up equity share capital (Face value of Rs. 1 eacht 9,737.90 9,737.90 9,737.90 9,737.90 9,737.90 
Other eQuity excluding revaluation reserve 
Eaml111s per equity share (EPS) 
(face value of Rs. 1 each) (not annualiwd) 
Basic and Diluted (Rs. ) 0.02 0.02 0.02 0.04 0.04 

(Rs. in lakh>) 

Yeuend•d 

31.03.2023 

(Audited) 

59,922.71 

2,821.44 
62,7◄4.15 

1,144.1) 

49,555.78 

1,087.41 

4,947.0) 

l,787,46 

2,904.00 

4,097.48 
67,723.29 

(4,979, 14) 
6,8.44.10 
1,864.96 

656.00 
(151 .69) 

1,360.65 

(37,538.19) 

20.67 

(37,517.52) 
(36,156.87) 

9,737.90 

43,216.75 

0.09 



Statement of Standalone Assets and Uabilitie> (Rs. in lokhs) 

As at As at 
Puticulari 30.09.2023 31.03.2023 

(Unaudited) (Audited) 
ASSETS 

1 Hon-current assets 

(a) Property, Plant and Equipment 87,996.89 a9,64l.n 
(b) Capital work in progress 

2 ,◄28. 18 1,453.38 
(cl lntan11ible assets 92.77 95.21 
(d) flnandol Assets 

tiJ Investments 324.39 304.95 
(II) Loans 782.07 ◄,n1.◄s 
(iii) Other financial assets 26,645.16 28,827.83 

te) Other oon current assets 84.65 89.24 
Sub total: Hon Curn,nt A•sets 1, 18,354.11 1,25, 135.78 

2 Current assets 

(aJ Inventories 866.88 1,015.53 
(b) Financial Assets 

(I) Investments 

(ti) Trade receivables 10,012.62 10,140.86 
(iii) Cash and cash equivalents 22.10 536.76 
(iv) Other bank balances 3,481.78 1,914.44 
(v) Loans 9,446.55 4,371,Y~ 
(Vf) Other financlel assets 29,080.52 25,843.19 

(c) Other Current Assets 2,197.48 2,093.41 
Sub total: Current Assets 55,107.93 45,916.14 

3 R~ulatory Ottferral Debit Balonc.e 31,835.65 31,340.46 

Total Assets 
EQUllY AND LIABILITIES 

2,05,297.69 2,02,392.38 

1 Equity 
(a) Equity Share Capital 9,737.90 9,737.90 
(b) Other Equity 85,996.12 85,545.21 
(CJ Share Capital Suspense Account 6,041.43 6,041.43 
Sub total: Equity 1,01,775,45 1,01,324.54 

2 Liabilities 
Hon-current tlabillt1.,. 
(a) f lnancfal Liabilities 

(IJ Lease liabilities 155.07 167.70 
(Ill Borrowings 16,867.)1 20,452.97 
(Iii) Trade Payables 

Total outstanding doe> of micro enterprise and small enterprise 

Total outstanding of Creditors other than micro enterprise a nd small enterprise 697.61 659.37 
(iv) Other Financial Liabilitie> 5,716.88 4,253.61 

(bl Provision, 456.66 456.66 
(c) Def=ed ta>< liabllltles (nee) 13,589.05 13,828.95 
(d) Other non current llabHltle> 4,956.78 2,260.25 
Sub total: Hon-current liabilities 42,439,36 42,079.Sl 
Current llabflltles 

ta) financial UabR!tles 

(I) Lease llab1llt1es 47.94 47.9◄ 
(11) Borrowings 

(iii) Trade Payable, 
6,034.63 7,532.05 

Total outstanding dues of micro enterprise and small enterprise 308.93 616.27 
Total outstanding of Creditors other than micro enterprise and small enterprise 21,614.55 20,418.06 

(iv) Other Finarn:ial Li.>bilities 4,423.73 3,873.65 
(b) Other current liabilities 12,952.66 11,294.80 
(Cl Prov1s1ons 2,008.44 1,936.22 
(d ) Current Tax liabilities(Nel) 5. 134.35 4,731 .69 
Sub total: Current lfabflltfes 52,545.23 50,450.68 

3 Regulatory Deferral Credit Balonce 8,537.65 8,5J7.65 
Total Equity and ltab!litfe, 2,05,297.69 2,02,392,38 



Standalone Se1ment Information 

(Rs. tn lakhs) 
Porticulus Quorter ended Six Months ended Year 1mded 

30.09.2023 J0.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited I (Unaudited) (Unaudited) (Audited) 

Segment Revenue 

Regulated Operatl0<1 16,232.21 16,597.59 11,oss.n 32,829.80 33,501.01 6'1,983.54 
Non Reaulated Operation 548. 78 552.65 459.)~ 1, 101 .◄3 ,, 158.47 1,783.27 

Less: lnterse-tment Revenue 

Revenue/income from Operations (Including net 
movement In Regulatory Deferral Balances! 16,780.99 17,150.24 17,515.06 33,931.23 34,659.48 66,766.81 

Segment Results 

Regulated Operation 1,263.35 1, 180.61 1,301.5) 2,443.96 2,614.76 5,676.10 
Non Regulated Operation 70.32 199.04 109.09 269.36 249.92 (23.68) 
Total 1,333.67 1,379.65 1,410.62 2,713.32 2,86'1.68 5,652.◄2 

l ess: Finance costs 832.38 931.01 916.35 1,763.39 1,939.69 3,787.46 

Profit/ (loss) before tax 501.29 448.64 494,27 949.93 924.99 1,864.96 

Segment Assets 

Regulated Operati0<1 1,42,576.99 1,41 ,968.67 1,38,259.74 1,42,576.99 1.38.259.74 1,41,929. JO 
N0<1 Regulated Operation 62,720.70 63,645.06 94,816.08 62,720.70 94,816.08 60,463.08 

I otal Assets l ,U'>.l'll.6~ l,0'>.b1J. I J l,JJ,Uh81 Vb,1'1l.69 U.l.0/,.82 2.02,191.lS 

Segment Liabilities 

Regulated Operati0<1 98,571.0) 99,328.6'1 93,002.8) 98,571.0) 93,002.83 96,517.42 
Non R<!i1Jlated Operation 4,951 .21 4,641.81 ◄,66).92 ◄,951.21 ◄,663.92 4,550.42 

Total Lfabllitles 1,03 ,522. 2◄ 1,03,970.45 97,666.75 1,03,522.24 97,666.75 1,01 ,067.8◄ 

Company·s business activities involves power 11eneratfon, power distribution and other strat!!ilc actMtles. The Company's organisational structure a nd governance 
processes are designed to support effective management of multiple segment while retaining focus on each one or them. The segments of Company are well organised and 
Internal records are separately maintained for each segment. Further management reviews each segment independently to make decisions about resource allocation and 
performance measurement. 

The operation of the Company consist of two segments, namely : 

a. Regulated Business, which consists of power distribution business (Including thermal power generation which e•clusively supply power for distribution business) in Asansol, 
West Bengal (ncensed area) regulated by West Bengal Electrldty Regulatory Commission; 

b. Non Regulated business, consl<ts of all business which are not covered under clause (al 

Non Regulated business of the Company are independent and has no bearing with the Regulated business. Al\ riahts, obligations, liabilities, profits or losses of Non 
Regulated Business arising from any contract, financial transaction, financial commitment (including corporate guarantee) or any statute or under any Act Is solely 
attributable to Non Regulated seament. Any demand &./ or loss (present &./ or future), pertaining to Non Regulated Business, arts1ng out of any activity, including inter-alia, 
Investment Ktlvicy or acquisfllon activity starting from the acquisition or the Investments a nd from Its further operatloos will be the llabfllty of the Non Regulated 
business segment only and lo be settled utfllslng the funds of Non Regulated Business 6;/or from its assets. 

Reconc111otlon of Revenue 

P1rticul1,. Quarter ended Sile Months e nded 

(Rs. In l•khs) 

Yeorended 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(UnaudltN!) (Unaudited) (Unaudited) [Unaudited) (Unaudit.cl) (Audited) 

Revenue from Operations 16,121.74 17,217.78 15,827.10 33,339.52 30,198.54 59,922.71 
Addl(less) Net movement In Regulatory Deferral Balances 659.25 (67.54) 1,687.96 591.71 ◄ ,460.94 6,844. 10 
Total Segment Revenue as reported above 16,780.99 17,150.24 17,515.06 33,931.23 34,659.48 66,766.81 



Standalone Cash Flow Statement 

P~rttcul.-.n 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit I (Loss) before Taxation 

Adjustml01'lts for: 

Oeprt!Clatfon and amortisation expense 

Interest expense 

(Gain)/loss on sale/discard of property, plant It equipments (net) 
lntt'rest income 

Gain on Mutual fund valuation 

Adjustmeni for employee loan, security deposit and lease rent 

Foreign exchange (!lain)lloss 

Operating Profit before Workin1 Capital Changes 

Adjustments for: 

Decrease / (Increase) · l1111entorles 

Decrease I (Increase) · Trade and Other Receivables 

Increase / (Decrease)· Trade Payables, other liabilities and provisions 

Cash Generated from Operations 

Direct Taxes Paid 

Net Cash flow from/(us..i in) Operat1111 Actlv1t1es 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment 

Proceeds from disposal of property, plant and equipment 

Interest received on f1Xed deposits and loans 

Investment in subsidiary 

Loan to Body Corporates (Met) 

(Investment ln)/Proceeds from Earmarked deposits with bank 

Net Ca.h flow ftom/(us,:d in) lnvernr11 Activities 

CASH FLOW FROM FINANCING ACTIVITlES 

Proceeds from borrowings · non current 

Repayment of borrowillj · non current 

Movement in cash credit facilltfes 

Dividend paid 

Interest paid 

Net Cash flow from/(used In) Flnanci111 Activities 

Net Increase/ (decrease> In Cash and Cash ~qulvalents 

Cash and Cash Equivalents at the beiinnina of the period 

Cash and Cash Equivalents at the closing of the period 

Notes: 

Six Months ended 

30th September, 2023 

(Unaudited) 

949.93 

t,6-45.65 

1,763.39 

).94 

(1,552.97) 

(14.43) 

{37.15) 

17.26 

1,825.69 

2,n5.62 

1<48.65 

(1,◄39.nl 

4,(>49,85 

3,358.78 

6,134.40 

(6<>.06) 

6,068.34 

(600.57) 

96.53 

124.24 

(5.!Xl) 

(1,152..36) 

(1,228.89) 

(2,766.05) 

(1,547.63) 

(1, 186.37> 

(228.82> 

(854.13) 

(),811,.95) 

(514.66) 

536.76 

22.10 

(Rs. in lakhs) 

Six Months ended 

30th Septembu, 2022 

(Un1udited) 

1,445.89 

1,939.69 

(13.12) 

(1,306.08) 

(2.36) 

{257.)7) 

(16.17) 

(100.47) 

(5,461.50) 

6,199.45 

(522.62) 

299.30 

105.67 

(25.00) 

2,755.78 

(1 ,735.25) 

(2,570.21) 

(228.82) 

(1,078.31) 

924.99 

1,790.48 

2,715.47 

637.◄8 

3,352.95 

(115.59) 

3,237.36 

(142.65) 

(2,856.81) 

Z37.90 

5.n 

243.67 

These results have been reviewed by the Audit Committee and approved by the Boord of Directors of the Company at their meetlnas held on 10th November, 2023. The 
above results have been reviewed by the Statutory Auditors of the Company. 

2 In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electncity Regulatory Commission (W8ERC) 
based on the Company's understandi~ or the applicable available regulatory provisions and available orders of the competent authorities. Adjustments based on the order 
of WBERC or directions from appropriate authorities are carried out and given effect to on ascertainment of amounts thereof. Unbilled costs or obtlgat!ons for the period 
which are expected to be recovered/refunded through future tariff adjustments has been shown as Rei!Jlatory income/ (expense>. 



Fair valuation of non-current assets represented by beneficlal lnterl!St In Power Trust will be carried out at the year end. This Includes Investments In unlisted entities, for 
which valuation at the end or an Interim !)('nod In a~nce of the financial statement as such are not available . further Company has receivable of Rs. 19970 lakhs from 
Power Trust for sale or Compulsonly Convertible Preference Shares and fully and Computsonly Conve,t1bl .. deb.-ntures of Hiranmaye Ener&Y Limited 1n pr,.v,ous years. 

4 Share capital suspense of Rs. 6,041.◄l lakhs represents equity share capital or Rs. 11,202.75 lakhs (net of Rs.5, 161.32 lakhs to be cancelled), to be Issued to the 
Shareholders of amaliamat ina Company pursuant to a scheme und.-r fmplernffltatlon as on this date. EPS has been computed taking Into account the net balance of Rs. 
6,041.43 lakhs In share suspense account reprl!Sentlnt 6,041.◄l lakhs fully 1>4id up shares of Rs. 1 .. ach, the allotment In respect of which fs In abeyance for certain pending 
formalities with stock e..:hante as per interim order of SEBI relatin1 to Minimum Publlc Shareholdina, 

S In terms of Shareholder's resolution dated Und September, 2023, dividend of Rs. 228.83 lakhs was approved for the year ended )1st March, 2023. 

6 The Resolution plan a< approved by NUT Hydrabad In respect of Mttnakshl Er.eriY Limited (M.."ll vld,, order dated 10th of AuiU", 2023 has been challanged by tM 
Company befor,. NCLAT, Chfflnal, which Is presently pend,ng adjudication. Pendina outcome of te.e safd app,,al the Manq.-ment consld,m the value or receivables from 
MEL as appropriate~ reasonable. 

7 One of the power suppliers of the Company has adjusted the dues retated to the company amountln11 to Rs. 8717.06 lakhs with the receivables of a nother body corporate. 
Company has disputed the same and ts taklna necessary steps to addrus the matter. Till the matter ts resolved, Company Is cont!nutn1 to show the botances outstanding of 
the said power supplier as trade payables. 

8 The figures for the previous periods hav .. been ,.,srouped, wherever necessary, to make them compa111bte with the ffaures for the current period. 

For India Power 

Place: Kolkat.o 

Date: 10th November, 2023 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India 

Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") and its joint ventures for the 

quarter and six months ended September 30, 2023 (the "Statement") attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "List ing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulation. The Statement has been approved by the Holding 

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of Interim financial information consists of making inquiries, primarily of Holding Company's 

persons responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Companies Act 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 
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S S KOTHARI MEHTA & COMPANY 

4. The Statement includes the results of the following entit ies: 

List of Subsidiaries: 

i. IPCL Pte. Limited 

ii. Parmeshi Energy Limited 

iii. MP Smart Grid Private Limited 

iv. MP Smart Metering Private Limited (w.e.f. April 25, 2023) 

List of Joint Ventures 

i. India Uniper Power Services Private Limited. 

ii. Arka Energy B.V. (Joint Venture of IPCL Pte. Ltd). 

iii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B.V.) 

5. Basis for Qualified Conclusion: 

i (a) We draw attention to note 3 of the Statement regarding the valuation of beneficial interest in Power 

Trust of Rs. 26,092.09 /akhs being derived on the basis of o valuation report as at March 31, 2023. As the major 

underlying asset of Power Trust is subject to o case filed with Notional Company Low Tribunal (NCL T) under 

Insolvency and Bankruptcy Code, 2016 (/BC) which is pending as on dote, the appropriateness of the carrying 

amount of the beneficial interest Is dependent on the assumptions regarding the outcome of the case and 

hence may change significantly. As the matter is sub-judice, the impact of the above matter on the Statement 

cannot be ascertained. 

i (b) Further in continuation ta the above and to note 3 of the Statement regarding receivables from Power 

Trust of Rs. 19,970 lokhs with respect to sale of investments by the Holding Company, necessary provision 

against the same hos not been made in the Statement. Considering the receivable amount being unsecured and 

recovery of the some being dependent on the outcome of the case os referred above, we ore unable to quantify 

the impact on the Statement. 

ii. We draw attention to note 6 in the Statement regarding unsecured loons including interest accrued thereon 
of Rs. 3,753.24 lakhs recoverable from Meenokshi Energy Limited (MEL). Based on the development in the 

Resolution Process of MEL read with relevant sections of Insolvency and Bankruptcy Code, 2016, the carrying 

amount of above receivable os recognised in the Statement does not hold good for recovery. 

Due to this, Profit before Taxes for the year ended March 31, 2023 are overstated by Rs. 3,753.24 /okhs and 

Loans including interest accrued are overstated by Rs. 3,753.24 lokhs. 

iii. We draw attention to note 7 in the Statement, where one of the power suppliers of the Holding Company 

hos adjusted the dues related to the Holding Company amounting to Rs. 8,717.06 lokhs from another Body 

Corporate without toking express consent from the Holding Company. This is disputed by the Holding Company. 

Pending the resolut,on of the matter, we are unable to comment on the related disclosure and compliances. 
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6. The accompanying Statement includes the unaudited interim financial results/ financial information in 

respect of: 

a. One joint venture, whose unaudited interim financial results/financial information reflect Group's 

share of net profit after tax of Nil and Nil for the quarter and six months ended September 30, 2023 

respectively and Group's share of total comprehensive income of Nil and Nil for the quarter and six 

months ended September 30, 2023 respectively, as considered in the Statement whose interim 

financial results and other financial information have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/financial information reflect total assets of 

Rs. 18.86 lakhs as at September 30, 2023, total revenues of Nil and Nil for the quarter and six months 

ended September 30, 2023 respectively, total net loss after tax of Rs. 47.77 lakhs and Rs. 89.61 lakhs 

for the quarter and six months ended September 30, 2023 respectively, total comprehensive loss of Rs. 

47,77 lakhs and Rs. 89.61 lakhs, for the quarter and six months ended September 30, 2023 

respectively, and net cash Inflow of Rs. 18.86 lakhs for the six months ended September 30, 2023, as 

considered in the statement whose interim financial results and other financial information have been 

reviewed by us. 

c. One subsidiary, whose unaudited interim financial results/financial information reflect total assets of 
Rs. 2,118.33 lakhs as at September 30, 2023, total revenues of Rs. 399.07 lakhs and Rs. 1,057.59 lakhs 
for the quarter and six months ended September 30, 2023 respectively, total net loss after tax of Rs. 
14.24 lakhs and Rs. 5.21 lakhs for the quarter and six months ended September 30, 2023 respectively, 
total comprehensive loss of Rs. 14.24 lakhs and Rs. 5.21 lakhs, for the quarter and six months ended 
September 30, 2023 respectively, and net cash outflow of Rs. 16.05 lakhs for the six months ended 
September 30, 2023, as considered in the statement whose interim financial results and other financial 
information have been reviewed by its independent auditor. 

The independent Auditors' Report on unaudited interim financial results / financial information of the entity 

referred in paragraph 6(c) above has been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures in respect of the subsidiary is based solely on 

the report of such auditor and the procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information in respect of: 

a. Two Subsidiaries. whose unaudited interim financial results and other financial information reflect 
total assets of Rs. 19.85 lakhs as at September 30, 2023, total revenues of Nil and Nil for the quarter 
and six months ended September 30, 2023 respectively, total net loss after tax of Rs. 25.67 lakhs and 
Rs. 51.99 lakhs for the quarter and six months ended September 30, 2023 respectively and total 
comprehensive loss of Rs. 25.67 lakhs and Rs. 51.99 lakhs for the quarter and six months ended 
September 30, 2023 respectively and net cash outflow of Rs. 8.85 lakhs for the six months ended 
September 30, 2023 as considered in the statement whose interim financial results and other financial 
information have not been reviewed by their auditors. 

b. Two Joint Ventures, whose unaudited interim financial results and other financial information reflect 
the Group's share of net profit after tax of Nil and Nil for the quarter and six months ended September 
30, 2023 respectively, and Group's share of total comprehensive income of Nil and Nil for the quarter 
and six months ended September 30, 2023 respectively, as considered in the Statement whose interim 
financial results and other financial information have not been reviewed by their auditors. 
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S S KOTHARI MEHTA & COOPANY 

These unaudited interim financial results and other unaudited financial information of these subsidiaries and 

joint ventures referred in paragraph 7{a) and 7(b) above have not been reviewed by their auditors and have 

been approved and furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of these subsidiaries and joint ventures, is based solely on such interim financial results 

and other financial informat ion. According to the information and explanations given to us by the 

Management, these interim financial results/ financial information are not material to the Group. 

Our conclusion on the Statement- in respect of matters stated in paragraph 6(c) and paragraph 7(a) and 7(b) 

above is not modified with respect to our reliance on the work done and the report of the other auditor and 

the financial results/ financial information certified by the Management. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the 

impact of the motters as described in the basis for qualified conclusion paragraph and based on the 

consideration of the review report of other auditor referred to in paragraph 6(c) above, nothing has come 

to our attention, that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that It contains any material misstatement. 

For S S Kothari Mehta & Co 

Chartered Accountants 

Partner 

Membership No. : 066759 

Place: Kolkata 

Date: November 10, 2023 

UDIN: 23066759BGVUNZ3093 
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INDIAP~ 
India Power Corporation Limited 

(Formerly DPSC Limited) 
CIH: L40105W81919PLC003263 

Regd. Office: Plot Ho. X1- 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091 
Ematl:corporate@indiapower.com Website : www.Indlapower.com 

Statement of Consolidated Unaudited Ftnandal Results for the quarter and half year ended 30th September, 2023 

Particulars Quan:er fflded She Months ended 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.20U 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 
Revenue from operations 16,520.81 17,876.30 16,554.6-4 H,397.11 )1,◄20.)0 

Other income 750.29 704.◄2 650.69 1,◄5◄ .71 1,303.56 
Total Income 17,271.10 18,580.72 17,205.33 35,851.82 32,723.86 
Expenses 

Cost of coal consumed 262.52 580.26 51.79 842.78 257.02 
Energy purchase 12,241 .62 12,521.44 1),576.90 24,763.06 26,685.&.4 

Ctxt or rmtenals and installation services 376.58 624.04 690.58 1,000.62 1,171.45 

Lease rent 497.30 506.0S 28).2◄ 1,00).)5 805.33 
Employee benefits expense 1,383.50 1,253.94 1,225.29 2,637.44 2,362.98 
finance costs 837.69 953.60 916.70 1,791.29 1,9-40. 75 
Oepreclation and amortisation expense 812.41 833.2◄ 723.SS 1,6-4S.65 1,445.89 
Other expenses 1,108.1◄ W .07 9)9.95 1,956.21 1,632.02 

Total Experues 17,519.76 18, 120.6-4 18,◄08.00 35,640.◄0 36,301.28 

Profll/(lossJ befote rate reaulatlld activities, tax and share of (248,66) 460,01 (1,202.67) 211 .◄2 (3,577.42) 
prof11/(loss) of Joint venture 

Regulatory fncomel(e•~) (net) 659.25 (67.S4) 1,687.96 591. 71 4,460.94 
Prof11/(loss) before t&X and shar• of proftt/(loss) of Joint venture 410.59 392.5◄ 485.29 803.13 883.52 

Share or Prof Ill (Loss) or Joint Venwre (0.26) (1, 11) 
Profll/(lo .. ) blOfore t&X ◄10.59 392.54 ◄85.0J 803,13 882.41 
Tax expense 

Current tax 219.82 248.90 1n.oo ◄68.n 327.09 
Deferred w (98.03) (131.◄)) (41.95) (229.◄6) (83.87) 

Profft/(loss) for the period 2.88,10 275.07 35◄.98 563.87 639.19 

Other Comprehensive Income (OCI > 

Items that will not be reclassified to Profit or Loss (20.67) (20.66) (2,747.91) (41.33) (2,760.46) 
Income tall relating to Items that will not be 

5.20 5.20 3.15 10.40 6.31 
reclassified to Profit or Loss 
Items that will be reclassified to Profit or Loss (◄.82) 22.23 ().081 17.41 (16.08) 
Income tax retaang to Items that will be 
reclassffled to Profit or Loss 

Total Other Comprehensive Income/ llossJ (20.29) 6.n (2,747.84) (13.521 12,no.n1 
Total Comprehensive lncome/(loss) for the period 268.51 281 .84 (2,392.86) 550.35 (2, 131.0◄) 
Paid-up equity >hare caplt:&1 (f .ce v.tlue of Rs. 1 uch) 9 ,7)7.90 9,7l7.90 9,7)7.90 9,7)7.90 9,7l7.90 
Other equity excluding revaluation reserve 
Eamln1s per equity share (EPS) 
(face value or Rs. 1 each) 1not annuallsed) 

Basic and Diluted (Rs. I 0.02 0.02 0.02 0.0◄ 0.04 

(Rs. in lalchs) 

YHrN\ded 
31.03.2023 

(Audited) 

62,309.10 
2,688.•7 

6•,997.57 

1,344.1) 
49,555.78 
2,27◄.)1 

1,087.41 

◄,947.03 

3,792.25 

2,904.00 
1,no.n 

69,635.2) 

(◄,637.66) 

6,844.10 
2,206,4◄ 

(118.◄1 l 
2,088.0J 

656.12 
(151.69) 

1,SSJ.60 

(37,538.19) 

20.67 

(97.63) 

(37,615.15) 
(36,031.55) 

9,737.90 
◄2,-468.52 

0.10 



Consolldated Statement of ASsets and Llabllltles 

Particulars 

ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 

(bl Capital work in progress 

(cl Intangible assets 
(dl Financial Assets 

(il Investments 

(ii) Loans 
(iii) Other financial assets 

(e) Other non current assets 
Sub total: Non Current Assets 

2 Current assets 

{a) Inventories 

(bl Financial Assets 
(1) Investments 

(ii) Trade receivables 

(Ill) Cash and cash eQUlvalents 
(iv l Other bank balances 
(v) Loans 

(vi) Other financial assets 
(C) Other Current Assets 

Sub total: Current Assets 

Regulatory Deferral Debit Balance 

Total Assets 
EQ.UITY AND LIABILITIES 

1 Equity 

(a I Equity Share Capital 

(b) Other Equity 
(c) Share Capital Suspense Account 

Equit;y attributable to owners of tile Company 
Non- Controlll"i interest 
Sub total: Equity 

2 Llabllftles 
Non-current llabilitles 
(a) ffnanc!al Uabllitfes 

(I) Lease liabilities 
(II) Borrowings 

(Iii) Trade Payables 

Total outstandlna dues of micro enterprise and small enterprise 

Total outstanding of Creditors other than micro enterprise and small enterprise 
(IV) Other Financial Llabllltfes 

(bl Provisions 
(c) Deferred tax liabilities (net) 

(dl Other non current liabilities 

Sub total: Non-current llabtllties 
Current llabllltf.s 

(a) Financial Liabilities 

(i) Lease liabilities 
(II) Borrowings 

(iii) Trade Payables 

Total outstanding dues of micro enterprise and smalt enterprise 

Total outstanding of C,e<Jitors other than micro enterprise and small enterprise 
(iv) Other Financial liabilities 

(b) Other current llab!llt!es 
(c) Provisions 

(d ) Current Tax llablllUes(Net) 

Sub total: Current ll•bllitles 

Rqulatory Oeferral Credit Balance 

Total Equity and Llabil!ttes 

(Rs. in lakhs) 
As at As at 

30.09.2023 31.03.2023 

(Unaudited) (Audited) 

87,996.89 89,643.72 
2,428.18 1,45).)8 

92.77 95.21 

271.81 257.)7 
0.99 3,935.47 

26,645.16 28,827.83 
84.65 89.24 

1, 17,520.45 1,24,302.22 

866.88 1,015.53 

11,049.79 10,643.45 
100.13 568.06 

l ,◄81.78 1 .967.44 
7,906.55 3,971.95 

28,836.03 25,788.17 
2,605.98 Z,364.11 

55,097.14 46,338.71 

31,835.65 31,340.46 

2,04,453.2◄ 2,01, 981. 39 

9,737.90 9,737.90 
65,118.50 84,796.98 
6,041.43 6,041.43 

1,00,897.83 1,00,576. 31 

1,00,897.83 1,00,576.31 

155.07 167.70 
16,867.31 20,452.97 

697.61 659.)7 
5,716.88 4,253.61 

456.66 456.66 
13,589.05 13,828.95 
4,956.78 2,260.25 

42,439.36 42,079.51 

47.94 47.94 
6,034.63 7,542.05 

308.93 982.17 
Z1 ,634.56 20,418.24 
4,498.14 3,912.54 

12,956.95 1 f ,)08.81 
2,008.4'1 1,936.22 
5,088.81 4,639.95 

52,578.40 50,787.92 

8,537.65 6,537.65 

2,04,453.24 2,01,981.39 



Consoltdated sesment lnformatlor, 

(R$, In lakhs) 
Partkul,rs Quarter ended Six Months ended Vear ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) 

Segment Revenue 
(Unaudited) (Unaudited) (Audited) 

~ulated Operation 16,232.21 16,597.59 17,055.72 32,829.80 33,501.01 64,983.54 
Non Regulated Operation 947.85 1,211.17 1,186.88 2,159.02 2,380.23 4,169.66 

Less: lnter~ment Revenue 

Revenue/income from Operations (lncludfn~ net 
movement in Regulatory Deferral Balances) 17,180.06 17,808.76 18,242.60 34,988.82 35,681.24 69,153.20 

Segment Results 

Regulated Operation 1,263.35 1,180.61 1,301.5) 2,443.96 2.614.76 5,676.10 
Non Regulated Operation (15.07) 165.5] 100.20 150.46 208.40 204.18 
Total 1,248.28 1,346.14 1,401.73 2,594.42 2,823.16 5,880.28 

Less: Finance costs 837.69 953.60 916.70 1,791.29 1,940.75 3,792.25 

Proflt/(toss) before tax 410.59 392.54 485.03 803.13 882.41 2,088.03 

SegrTll'nt Asst'ls 
Regulated Operation 1,42,576.99 1 ,41,968.67 1,38,259.74 1,42,576.99 1,38,259.74 1,41,929.30 
Non Rei11Jlated Operation 61,876.25 63,294.86 94,267.05 61,876.25 9-4,267.05 60,052.09 

Total Assets 2,04,453.24 2,05,263.53 2,32,526.79 2,04,453.24 2,32,526.79 2,01,981.39 

Seiiment Liabilities 

Regulated Operation 98,571.03 99,328.64 9],002.83 98 ,571.0] 9],002.83 96,517.42 
Non Regulated Operation 4,984.38 5,076.7) 5,047. t◄ 4,9~.38 5,047.14 4,887.66 

Total Liabilities 1,0l,555.41 1,04,405. 37 98,049.97 1,03,555.◄1 98,049.97 1,01, ◄05.08 

Groups business activities involves power generation, power distribution and other strates,c activities. The Group's organisational structure and governance 
processes are designed to support effectfve management of multiple segment while retaining focus on each one of them. The segments of Group are well 
organised and Internal records are separately maintained for each S"!!mem. Furthe.- management reviews each segment Independently to make decisions about 
resource allocaUon and performance measurement. 

The operation of the Group consist of two seiiments, namely : 

a . Regulated Business, which consists of power distribution business (lnduding thermal power generation which exclusively supply power for distribution 
business) In Asansol, West Bengal (licensed area) regulated by West Bengal Electricity Regulatory Commission; 

b. Non Regulated business. consists of all business which are not covered under clause (a) 

Non Regulated business of the Group are Independent and has no bearing with the Regulated business. All rights, obligations, Uablllties, profits or losses of Non 
Regulated Business ar1s1ng from any contract, financial transaction, financial commitment (including corporate guarantee) or any statute or under any Act Is 
solely attributable to Non Regulated segment. Any demand &/ or loss (present &/or future), pertaini~ to Non Regulated Business, arising out of any activity, 
Including inter-alia, Investment activity or acquisition activity starting from the acquisition of the investments and from its further operations will be the liability 
of the Non Regulated business segment only and to be settled utillsln11 the funds of Non Regulated Business &/or from Its assets. 

Reconclllation of R.evenue 

Particulars Quarter ended Six Months ended Year ended 
(RI tn lakhs) 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31 .03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue r, um Oper dlion~ 11,,520.81 17,876.30 16,554.64 34,397.1 1 31,420.JO 62,309.10 
Add/(less) Net movement In Reiiulatory Deferral Balances 659.25 (67.54) 1,687.96 591.71 4,460.94 6,844.10 
Tot~l Segment f1evenul' al reported obov(? 17,100.06 17,000.76 10,242.60 )4,900.02 )5,881.2◄ 69,153.20 



Consoltdated Cash Flow Statement 

Particulars 

CASH FLOW FROM OPERATING ACTIVITTES 

Net Profit / tLoss) before Taxation 
Adjustments for: 

Depreciation and amortisation expense 

Share or fProfitJ/loss of Joint Venture 
Interest expense 

tGatn)/loss on sale/discard or property, plant a equipments (net) 
Interest income 

Gain on Mutual fund valuation 
Adjustment for employee loan, security deposit and lease rent 

Allowance for bad and doubtful loans 
Foreign exchange fgaln)/loss 

Operating Profit before Working Capital Chanaes 

Adjustments for: 
Decrease I tlncrease) - inventories 

Decrc.ise I (lncrc.ucJ Trode and Other Receivable, 

Increase/ (Decrease) - Trade Payables, other llabilltles and provisions 

Cash Generated from Operations 

Direct Taxes Paid 
Net Cash flow from/(used in) Operating ActMt1es 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment 
Proceeds from disposal of property, plant and equipment 

Interest received on llxed deposits and loans 

!Investment in)/Proceeds rrom Earmarked depo~ts with bank 
Net Cash flow frorn/(used In) lnvesttna Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from borrowings - non current 
Repayment of borrowing - non current 
Movement in cash credit facilities 
Repayment of borrowings - current 
Dividend paid 

Interest paid 

Net Cash flow from/(used 1n) Flnanctna ActMtl"s 

Net Increase/ tdecreaseJ in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beglnnlnj of the period 
Cash and Cash Equivalents at the closing of the period 

Six Months ended 

30th September, 2023 
(Unaudited) 

1,645.65 

1,791.29 

l.94 

(1,406.39) 
(14.43) 
(17.15) 

2.80 
17.42 

148.65 

(2,294.92) 

4,314.20 

(600.57) 

96.53 

117.13 

(1,175.891 

(1,547.62) 
(1,186.37) 

(10.00) 
(228 .82) 

(886.65) 

803. 13 

2,003.13 

2,806.26 

2,167.93 

4,974.19 
(19.86) 

4,954.33 

(1,562.80) 

(3,859.46) 

(467.93) 

568.06 
100.13 

(Rs. In lakhs) 

Six Months ended 

30th S..ptember, 2022 
(Unaudited) 

1,445.89 
1.11 

1,940.75 
(13. 12) 

(1,242.25) 

12.36) 
(257.37) 

(16.17) 

1100.47) 

(5,915.62) 
6,565.92 

(~71.67) 

299.]0 

67.91 

!25.00) 

2,755.78 
{1,735.25) 
(2,570.21) 

[228.82) 

(1,078.66) 

882.41 

1,856.48 

2.738.89 

549.83 

3,288.72 

1138.45) 
3,150.27 

(180.41) 

(2,857.161 

112.70 

167,41 

280.11 

Hates: 
1 These results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 10th November, 

2023. The above results have been reviewed by the Statutory Auditors or the Company. 

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Beflial Electricity Reiulatory Commission 
(WBERC) based on the Company's understanding or the applicable available reaulatory provisions and available orders of the comp.,tent authorities. Adjustments 
based on the order of WBERC or directions rrom ap-propriate authorities are carried out and given effect to on asc"rtainment or amounts thereof. Unbilled costs 
or obliaations for the penod which are expected to be recovered/refunded throtllih future tariff adjustments has been shown as Regulatory fncome/(expense). 

Fair valuation of non-current assets represented by beneficial Interest In Power Trust will be carried out at the year end. This Includes Investments in unlisted 
entitles, for which valuation at the end of an inte rim period in absence of the financial statement as such are not available. further Company has receivable of 
Rs. 19970 lakhs from Power Trust for sale of Compulsorily Convertible Preference Shares and fully and CompulSorily Convertible debentures of Hiranmaye 
Energy limited in previous years. 

4 Share capital suspense or Rs. 6,041.43 lakhs represents equfty share capital of Rs. 11,202.75 lakhs (net or Rs.5, 161. 32 takhs to be cancelled), to be Issued to the 
Shareholders or amalgamating Company pursuant to a scheme under Implementation as on this date. EPS has been computed taking Into account the net balance 
of Rs. 6,041.43 lakhs in share suspense account represerit1ng 6,041.43 lakhs fully paid up shares or Rs. 1 each, the allotment fn respect of which Is 
for certain pendln8 formalities with stock exchange as per Interim order of SEBI relatln8 to Minimum Public Shareholding. 

s or Shareholder's resolution dated 22nd September. 2023, dividend or Rs. 228.83 lakhs was approved for the year ended 31st March, 2023 



6 The Resolution plan as approved by NCLT Hydrabad in respect of Meenakshi Energy Llmite,d (MEL) vide order dated 10th of August, 1023 has been challanged by 
the Company before NCL.AT, Cht-nnai, which is presently pending adjudication. Pending outcome of the said appeal the Management considers the value of 
receivables from MEL as appropriate and reasonable. 

7 One of the power suppliers of the Company has adjusted the dues related to the company amounting to Rs. 8717 .06 lakhs with the receivables of another body 
corporate. Company has disputed the same and Is taking necl"Ssary stt-ps to address the matter. Till the matter is rl"Solved, Company is continuing to show the 
balances outstanding of the said power supplier as trade payables. 

8 The figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the figures for the current period, 

For India Power ~ation Limited 

Somes~ Place: Kolkata 

Date: 10th November, 2023 Whole· Time Director 
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